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THE FINANCIAL SITUATION. 

An event of the week has been Mr. Bryan’s speech 
at Indianapolis on being officially notified of his 
nomination. His remarks were chiefly noteworthy 
for what he omitted to speak about rather than for 
what he did say. It was of course impossible for 
him to utter anything new about what he calls Im- 
perialism, to which subject he confined himeelf; all 
sides of that subject have been so thoroughly dis- 
cussed that his address, as a whole, seems quite 
labored and tame. We are sorry—not for our- 
selves but for him—that he should not have 
given the public even a hint of what he pro- 
posed to do about silver. He knows that every 
one who hears the name of Bryan in connection 
with the Presidency immediately thinks of free silver 
coinage on the 16-to-1 basis. Yet all he tells an ex- 
pectant public is that if elected, as soon as inaugurated 
he will call an extra session of Congress to declare the 
Nation’s policy as tc—what? The Philippine Islands ! 
Keeping wholly in the dark his silver policy by omit 
ting to utter one single word on the subject. We say 
we are sorry, and we are so because such a performance 
does not comport with the reputation he has held of 
being a frank, honest man—holding queer views to be 
sure, but having none of the quirks of a pettifogger 
or the misleading ways of a trimmer. 





The most prominent transaction this week has been 
the prompt closing on Tuesday, within half an hour 
of their opening, of the subscriptions, both at the 
Bank of England and at the banking offices in this 
country of J. P. Morgan & Co., Baring, Magoun & 
Co., Kidder, Peabody & Co. and Drexel & Co., for the 
£10,000,000 3 per cent three-year British Exchequer 
bonds. It is noteworthy that the subscriptions to 
these bonds by Americans were about $55,000,000, 
or in excess of the whole issue, and that re- 
quests for nearly this amount were received on 
Monday; belated applications, received after the 
closing of the subscriptions, would, if added, have 
greatly increased the aggregate sum. On Wednesday 
it was announced that $28,000,000 of the bonds had 
been awarded to American subscribers by the advice 
of the Bank of England to the Chancellor of the Ex 
chequer, thus accepting the offer made to the Chan- 
cellor by J. 8. Morgan & Oo. and the Barings early 
last week. The Bank pointed out that this was an 
easy and a natural way to bring gold into England and 
save experts to the United States in October. 
Otherwise the Bank rate might have to be 
raised to 5 or 6 percent and extraordinary meas- 
ures be taken to increase the gold reserve. Among the 
largest subscribers to the loan were insurance com. 
panies and other institutions who sought the bonds 
for investment. A three-year 3 per cent bond at 98 
would yield about 3°70 per cent. The transaction was 
advantageous to the British Government not only for 
the reasons above noted, but also because it 
placed a Jarge amount of gold at its immediate 
disposal through agreement with the Morgans and the 
Barings, the joint takers. At the same time the 
Bank of England, with a view to encourage the move- 
ment of gold hence to London, concurrently with the 
acceptance of the American subscriptions offered to 
make advances on gold at 3 per cent interest while it 
was in transit. In response to this offer, and also be- 
cause of the above-noted agreement, gold began on 





Wednesday to move hence to London, $3,211,328 14 
going forward on that day; on Thursday there was an 
export of $2,103,09115 to Paris; Friday there were with- 
drawals for shipment to London to-day of $3,325,099 45, 
making total exports for the week $8,639,518 74. 





The present era of prosperity in the railroad indus- 
try is distinguished for nothing so much as for the 
conservatism displayed in the matter of the distribu- 
tion of dividends. There have been many cases of 
new or enlarged dividends, but the action in practi- 
cally every case has been marked by great moderation, 
only a very small portion of the increased profits 
actually available being used for this purpose. Asa 
result, our leading railroad properties are being raised 
to a position of strength, security and efficiency, 
where they will be better prepared to pass through 
a period of adversity, should it unfortunately 
come, than at any previous period in the 
country’s history. In another article we review 
the annual report of the Ohicago & North Western 
Railway Company, and show that while of the en- 
larged profits only $391,124 was paid out in extra 
dividends no less than $4,542,041 was appropriated 
for the acquisition of new equipment, second track, 
sidings, buildings and real estate. The Reading 
Company, in its action this week on the divi- 
dend on the ist preferred stock, also gives 
evidence of the same policy. Dividends on this 
stock were begun last March, a semi-annual pay- 
ment of 14 per cent being then made. Some 
parties had looked for 2 per cent in September, 
but the managers have decided to continue payment 
at the old rate, thus placing the stock on a 3 per cent 
basis, instead of the full 4 per cent. The action is 
generally commended as in line with the policy, so 
widely being adopted by other important systems, of 
reserving a portion of profits to put back into the 
property. The Reading figures for the full fiscal year 
to June 30 1900 are not yet available, but the 
menthly returns show that for the eleven months to 
May.31 the surplus above charges had increased 
$1,050,723, as compared with the corresponding eleven 
months of the previous fiscal year. 

Another illustration of the prevailing disposition in 
the particular mentioned, is furnished in the step 
contemplated by the new managers of the Iowa Central. 
This road, as the reader knows, is now controlled by 
the same interests as the Minneapolis & St. Louis. The 
Iowa Central has latterly been paying 3 per cent divi- 
dends on its preferred shares. It is understood it has 
now been decided to discontinue dividends and to 
apply the money to the purchase of new equipment. 
Action is to be taken next Monday. It is stated that at 
present the company is paying mileage on many cars 
and is borrowing locomotives; that if new rolling stock 
acquired were charged to maintenance of equipment 
the preferred dividend would not be fully earned, and 
that, it is thought, the best way to make dividends 
permanent is not to undertake to pay them until the 
road is in first-class, up-to-date condition. 

The dividends declared the present week on the 
preferred stock of the Kansas City Fort Scott & 
Memphis Railroad and on the income bonds of the 
Kansas City Memphis & Birmingham also belong in 
much the same category. In these instances the bal- 
ances remaining are of course not so striking, the 
roads being comparatively small ones. It is worth 
noting, though, how gradual the increase in these 
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dividends has been, the rate being enlarged only 
slowly as growth of revenues warranted the step. 
Thus while the Memphis & Birmingham incomes are 
to receive 5 per cent-in September, being the full 
amount to which they are entitled, in 1899 these 
same bonds received only 3 per cent, in 1898 only 24 
per cent and in 1897 but 2 per cent. In the case of 
the Kansas City Fort Scott & Memphis dividends on 
the preferred shares were suspended from 1893 up to 
February last, when 5 per cent was paid out of the 
earnings of the calendar year 1899. Now a dividend 
of 4 per cent is made payable ‘‘from the net earnings 
of the first six months of the calendar year 1900.” 
The report for the twelve months ending June 30 
shows that $100,000 was appropriated out of earnings 
for improvements. 





The report of the Agricultural Bureau at Washing- 
ton on the condition of the country’s crops on the 1st 
of August is somewhat of a disappointment in failing 
to show the decided improvement expected over the 
previous month as the result of the better weather 
experienced during July. In this it is quite 
‘at variance with the tenor of private advices 
regarding the effects of the change. In the 
case of both spring wheat and cotton very much 
higher averages than the previous month were looked 
for. The Bureau makes only very slight differences 
in favor of either for August, reporting spring wheat 
56°4, against 55°2, and cotton 76°0, against 75:8. 
As concerns cotton there is, of course, still time for 
improvement, but in the case of spring wheat the 
damage done can not be repaired, as the crop is now 
in process of being harvested. Outside of spring 
wheat the figures show nothing discouraging in the 
situation. The winter-wheat yield the present year, 
as we have so frequently pointed out in these 
columns, has been very much heavier than 
last year, the harvest in Kansas and the 
Southwest being of phenomenal oxtent and the 
increase here will go a great way towards offset 
ting the shortage in spring wheat, so that the total 
wheat crop is certain to be a good average. 

The most importaut grain crop of all is corn. Here 
there is as yet no cause for uneasiness. Very natur- 
ally much will depend upon the weather the present 
month. If the situation in that particular should be 
adverse, propects might be seriously impaired. Thus 
far, however, the promise remains good. The 
Bureau makes the average for this crop 2 
points lower than for July 1; but even at that 
figure the condition continues high, being 
87-5, which compares with 89°9 in August 
of last year, but with 87-0 and 84:2, respectively, 
in 1898 and 1897. The deterioration has been mainly 
in Kansas, where there has been a drop from 93 to 
71. In the Middle Western States the averages are 
very high—TIllinois 96, and Indiana and Ohio both 
98. In Missouri the condition is 99; in Iowa, 105. 
We give the averages in detail for the different 
States in comparison with the previous month and 
with previous years on page 301. The oats crop is 
also certain to be large, the average of condition for 
the whole country being reported 85-0, against 90°8 
last year and 842 in 1898. 





There has been no change this week in the official 


its minimum rate of discount from 3 to 4 per cent. 
The statement of the New York Associated Banks last 
week showed an increase of $3,269,100 in cash, of 
which $2,188,900 consisted of specie and $1,080,200 in 
legal tenders. The loans were increased $2,596,200 
and the deposits were augmented $6,640,800, while 
the surplus reserve rose $1,608,900, to $29,144,875, or 
within $1,726,400 of the highest of the year. The 
specie and legal tenders are now at the maximum of 
the year, while the deposits are within $1,287,700 of 
the highest. The applications for the exchange of 
fundable bonds for the new 2 per cents amounted at 
the close of business on Thursday to $325,592,750. 
The Canadian Bank of Commerce has this week re- 
ceived $450,000, the proceeds of Klondike gold de- 
posited for their account at Seattle and at San Fran- 
cisco, and the Bank of British North America has re- 
ceived $200,000 from this source. In addition to 
these movements from the Pacific Coast the Sub- 
Treasury has cashed $2,700,000, representing the pro- 
ceeds of the gold which recently arrived at San Fran: 
cisco from Sydney, N.S. W. 





Money on call, representing bankers’ balances, was 
not in‘the least disturbed this week by the current 
and the prospective exportsjof gold to Europe. Until 
Thursday loans were uniformly made at 14 per cent 
and at 1} per cent. On the above-named day and on 
Friday the transactions were at 1} per cent and at 1 
per cent. The average for the week has been a frac- 
tion over 1} per cent. Banks and trust companies 
generally maintainj14 per cent as the minimum. 
There is a fair demand for time money, though almost 
wholly for long dates, and some of the down-town 
banks have loaned at 4 per cent for four months. 
Quotations are 3 per cent for sixty days, 34 per cent — 
for ninety days, 4 per cent for four and 4@44 percent 
for five to six months on$good mixed Stock Exchange 
collateral. The movement in commercial paper is 
quite slow, although some business is daily reported 
by dealers. It is, however, chiefly with out of-town 
near-by institutions. Thesupply is moderate and rates 
are firm at 4@4}'pericent for sixty to ninety day endorsed 
bills receivable, 44@5 per cent for prime and 54@6 per 
cent for good fourjto six months single names. 





The successes which were reported last week in 
South Africa were this week followed by an unimport- 
ant reverse, the °British garrison of Elands River, 
consisting of about three hundred bushmen and 
Rhodesians, havingjbeen captured by the Boers. A 
conspiracy to capture Gen. Roberts at Pretoria is 
reported to have been discovered. The allied army 
in China on Sunday engaged a superior force of 
Chinese at Peitsang and after a severe battle, attended 
with a loss of 1,200 of the Allies, the Chinese were 
defeated, and retreated. On Monday, Yangtsun, at 
the junction of the Pei-Ho and the railroad leading 
to Pekin, was captured by the Allies: Apparently 
the legations at Pekin are still safe, though the of- 
fensive demonstrations by the Ohinese Imperial troops 
continue. This has caused the presentation of a de- 
mand by the American Government that the firing on 
the legations shall cease and that the Imperial Govern- 
ment shall co-operate with the relieving column. 
The Bank of England minimum rate of discount re- 
mains unchanged at 4 per cent. The cable reports 





rate of discount by any of the European banks. The 
Bank of Bengal at Calcutta has, however, advanced 





discounts of sixty to ninety day bank bills in London 
44 per cent. The open market rate at Paris is 23 per 
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cent and at Berlinand Frankfort it is 44@4# per cent. 
According to our special cable from London the Bank 
of England lost £604,545 bullion during the week and 
held £30,428,905 at the close of the week. Our corre- 
spondent further advises us that the loss was due to the 
export of £25,000 to South America and to shipments 
to the interior of Great Britain of £764,000 net, and im- 
ports of £184,000, of which £128,000 were bought in 
the open market and £56,000 were from Australia. 





The announcement of the British Exchequer loan 
and the expectation that the subscriptions therefor in 
this city would cause a sharp demand for remittance 
very decidedly influenced the foreign exchange mar- 
ket on Saturday and the tone was quite strong on 
Monday, so continuing on the following day. Then, 
however, the offerings of bills drawn against exports 
of gold to London and the satisfaction through these 
exports of the urgent demand for remittance brought 
about a recession in rates for sight sterling and the 
tone was easier on Wednesday, though it grew steady 
to firm on Thursday, and was easy again on Friday. 
There was a slight increase in offerings of commercial 
bills after the middle of the week, chiefly drawn 


ever, the market grew easier for sight, in which there 
was a reduction for actual business of one-quarter of 
a cent, to 4 88@4 88}. On Thursday the tone be- 
came generally firmer again, though the market was 
not quotably higher. On Friday the tone was easier 
at a reduction of one-quarter of a cent all around. 
The following shows daily posted rates for exchange 
by some of the leading drawers: 
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The market closed easy on Friday, with rates for 
actual business 4 84@4 84} for long, 4 872@4 88 for 
short and 4 88}@4 882 for cables. Commercial on 
banks 4 834@4 832 and documents for payment 4 83 
@4 844. Ootton for payment 4 83@4 834, cotton for 
otha. 4 834@4 833 and grain for payment 4 84 


against grain from the Southwest, and there were| @q4 g4 


likewise some provision bills, but none against cotton. 
These commereial bills were, however, promptly 
absorbed. Influenced, as above noted, by the 
subscriptions to the. British Exchequer loan, which 
caused the prompt remittance of gold in payment of 
the 5 per cent instalment thereon, and influenced also 
by the inducement offered by the Bank of England 
of interest on the consignments while in transit, there 
was an export of $3,211,328 14 in gold bars to London 
by the steamer sailing on Wednesday, $2,706,799 69 
being shipped by Baring, Magoun & Co. and $504,- 
528 45 by Heidelbach, Ickelheimer & Co. On the fol- 
lowing day there was an export of #2,103,091 15 gold 
bars to Paris, Heidelbach, Ickelheimer & Co. for- 
warding $501,582 58, Lazard Freres $1,001,907 63 and 
Ladenburg, Thalmann & Co. $599,600 94. On Thurs- 
day an advance by the Bank of England in the price 
of American Eagles to 76 shillings 5 pence per ounce 
and of gold bars to 77 shillings 10 pence per ounce in- 
duced Brown Bros. & Co. to arrange for the shipment 
to London of $500,000 gold coin by the steamer sail- 
ing to-day (Saturday), and it was then announced 
that Heidelbach, Ickelheimer & Co. would also make 
a shipment of $532,981 77 and the City Bank $1,033,- 
850 32 gold bars to London on that day. On Friday 
the City Bank increased its withdrawal by $506,615 33 
and Muller, Schall & Co. withdrew $751,652 03, mak- 
ing the shipment to London to-day (Saturday) $3,325,- 
099 45. The amount of gold exported for the week 
was $8,139,518 74 in gold bars and $500,000 in gold 
coin, making a total of $8,639,518 74. Gold received 
at the Custom House during the week, $16,566. The 
Assay Office paid $883,057 67 for domestic bullion. 





Nominal rates for exchange have been 4 85 to 4 854 
for sixty day and 4 89 for sight during the greater 
part of the week. Rates for actual business opened 
on Monday at an advance of one-quarter of a cent 
all around compared with those at the close on Fri- 
day of last week, at 4 843@4 844 for long, 4 8840 
4 884 for short and 4 883@4 89 for cables, and on Sat- 
urday some bankers quoted the above rates for sight 
and for cables. The tone was strong and it so con- 
tinued on the following day. On Wednesday, how- 





The following gives the week’s movements of 
money to and from the interior by New York banks. 

















Week Ending August 10, 1900, Recotwed by | Shipped by | Net Interior 
* * pera, N. Y. Banks.| Movement. 
Ourrene........ 94,922,000 | $3,757,000 | Gain. $1,165,000 
GONE cocccccccccccccssccccccccceccccccces 1,147,000 881,000 | Gain. $816,000 
Total gold and legal tenders..... 26,069,000 $4,568,000 | Gain. $1,481,000 





With the Sub-Treasury operations and gold exports 
the result is as follows. 









































Ending August 10, 1900, Into Out of Wet Change in 
beta * Banke. Banks. Bank Holdings. 
Banks interior movement, as above} $6,060,000 | $4,588,000 | Gain. $1,481, 0 
Sub-Treas. oper. and gold exports..| 26,800,000 | $1,400,000 | Loss. 5,100,000 
Total gold and legal tenders..... $32,869,000 | $35,988,000 | Loss. $8,619,000 
The following table indicates the amount of bullion 
in the principal European banks. 
August 9, 1900, August 10, 1899. 
Silver. | Total. 
r 7 
—XR — 83,517,800 
48,068,886|194,968,623 
14,123,000! *1,540,000 
5,448,000] 1 
10,609,000] 41,087,000 
1 17,299,000 
6,082,000] 8,705,008 
1,588,000 
309,197,588 
—— 308,249,767 























POPULARITY OF THE BRITISH WAR LOAN 
—REASONS FOR IT. 


While the home security market has been especially 
sluggish even for this dullest of dull seasons, it seems 
that there is plenty of money here for investment in 
foreign securities. We announced in our ‘Financial 
Situation” last week that the Bank of England 
would on August 7 receive applications for £10,000,000 
3 per cent Exchequer bonds, repayable at par August 
7 1903, and that J. P, Morgan & Co. and Baring, 
Magoun & Co. of New York, Drexel & Oo. of Phila- 
delphia, and Kidder, Peabody & Co, of Boston, were 
authorized to receive and forward applications for 
allotments of these bonds. It now appears, from 
a statement of Sir Michael Hicks-Beach, Chancellor 








of the Exchequer, made in the House of Commons 
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Angust 7, that he ‘had received an offer from an 
Anglo-American house to place half the issue in 
America” and that ‘‘this part of the issue was already 
taken” before subscriptions were opened in London. 
The announcement has been since made that the 
American subscribers will get a little more than 
$28,000,000 of the bonds. It is also reported here 
that the bids in the United States exceeded $55,- 
000,000, or considerably more than the full amount of 
the loan. 

The question has been raised—why was so much 
eagerness shown to procure these bonds? According 
to our view the more natural question is—why was 
not greater rather than less rivalry apparent? We 
should not have been at all surprised had the bids 
amounted to several times what they did. The bonds 
offered were particularly attractive to-day to an Amer- 
ican having savings to invest. This is true for several 
reasons. Most important of all is the fact that 
they have not a suggestion of anything allied 
to Bryanism associated with them and never can 
have. On the other hand, all United States 
bonds, if the silver advocates could have their 
way, would be paid in silver. That is the spirit 
which would control the silver party’s administration 
and would be carried out by it so far as it had or 
could acquire the semblance of authority for action. 
Even the election of Bryan carries with it the pre- 
sumption of a shock to credit which would quickly 
empty our treasury of every dollar of its gold, and 
would also deplete our banks in like manner if they 
did not suspend gold payments. Another reason for 
the popularity of the Exchequer bonds was that 
being short, they exactly filled a demand just at 
the moment active. That is to say, they were 
in all respects well fitted to take the buyer’s money 
safely over the uncertainties our battle with silver 
raises; moreover, while doing that they enabled him 
to get nearly 33 per cent for his money on a perfect 
security, as good as the world offers; while even 3 per 
cent is hard to secure at this crisis in our affairs. 
Finally, Great Britain’s condition, because of its ne- 
cessities, present and future, growing out of the South 
African war and the possibilities of the disturbance in 
China and the situation of the gold reserve in Europe, 
has put its bonds abnormally low, and therefore the 
offer was unusually attractive. 

The fact last mentioned is not by any means to be 
construed into a belief that the American buyer will 
sell his holdings if the price of these Exchequer bonds 
rises. We see some such suggestion reported by 
cable to have been made by London newspaper 
writers in criticising the English Government for al- 
lotting so large a portion of the loan to the United 
States. Our idea is that this feature of Americans buy- 
ing British bonds is a permanent feature sure to de- 
velop. It is one of those clever forecasts of the security 
situation which the banker who in March of this year 
represented the Bank of England in the United States 
and forwarded applications for allotments of a 
British loan offered at that time has been noted for 
in his business life. The continuing strength of the 
movement lies, however, in the fact that for well-known 
reasons United States bonds are no longer of use to 
the general investing classes in this country. Being 
quite limited in amount and enjoying currency, 
trustee and other privileges, our Government securi- 
ties hold in the market an unnaturally high value, 
which makes the income they net the holder almost 








nominal. Under such circumstances, why should 
not this movement materially grow? Probably the 
financial vagaries now so prominent and prevalent in 
the United States will not again present a reason 
for or stimulate the making of purchases. We look 
for such a positive defeat in November of Mr. Bryan 
as to discourage for at least a good many years any 
political party repeating his experiment. But our 
people having once become familiarized with this 
foreign class of securities will, it would seem, find 
abundant reason for holding them in increasing 
favor. No bond can be safer than the Government 
issues of Great Britain and Germany. The former 
is likely to be the more widely adopted for obvious 
reasons. But either is as safe an investment as can 
be made, and nets a very much larger income than 
United States bonds afford. 

But it may be asked, what is to be thought of the 
large exports of gold which these bond parchases are 
causing—is not this movement to be deprecated ? We 
see no reason for anxiety on that account ; we are 
getting full value for it. Any natural export of gold 
from America to Europe is unobjectionable.3.So far 
as we drive gold from us through a vicious] currency 
it is harmful and disturbing, for the currency in 
that case weakens or suspends natural influences 
which in a normal state of affairs arrest the outflow 
when the condition or conditions occasioning it are 
satisfied. Hence, so far as the export movement now 
in progress is wholly caused by the bond purchase, it 
is not regrettable. Moreover, as soon as our currency 
is put into a thoroughly scientific, shape a gold move- 
ment either way will only occur when it happens as a 
corrective of trade expansion or in return for what 
the receiving country values more. Its export conse- 
quently is of itself of no greater importance than Jan 
export of breadstuffs or cotton. The moving force 
back of the export is what gives to the operation its 
mischievous character. 





MR. BRYAN’S SPEECH. 


The public had been so discreetly prepared for the 
fact that Mr. Bryan would confine himself, in his 
speech of acceptance, to the single issue of “‘imperial- 
ism,” that the fact of his exclusion of all other issues 
has attracted less attention than would otherwise 
have been bestowed upon it. For ourselves, it has 
seemed that the natural question to ask, after reading 
the candidate’s address of last Thursday, is this— 
What is the real meaning of Mr. Bryan’s sudden sup- 
pression of every other public question involved in 
the vote of November? 

We can imagine only three motives for this very 
unusual action. A candidate might give such ex- 
clusive attention to one part of the platform because 
he disagreed with all the other ‘ planks,” and could 
not, therefore, decently discuss them. Nobody has 
any reason to suspect Mr. Bryan of this motive. Not 
only is he in no disagreement with his platform on 
the pregnant issues of currency and coinage, for ex- 
ample, but he is so far identified with them that he 
compelled an unwilling convention of his party to 
write at his dictation the very clauses of the platform 
which he ignored last Thursday. The idea that Mr. 
Bryan ignores the declarations other than Imperialism 
because he did not like them will not be seriously 
entertained by any person. 

It is also possible that a candidate might regard one 
part of the platform as of such supreme and over- 
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shadowing importance that it was hardly worth while 
to waste discussion on the rest. This was the prin- 
ciple openly adopted by Mr. Lincoln in 1860, when 
the crisis of secession dwarfed every other public 
issue. We believe that even Mr. Lincoln gave at that 
time some decent though brief notice to the other 
portions of the platform, and did not, like Mr. Bryan, 
turn them down in silence. Still, he undoubtedly 
allowed his party to understand that all other issues 
must give place to this one public problem. If Mr. 
Bryan hopes to convince his audience that his view of 
the present situation is the same, he will have to ex- 
plain the curious incidents of July 5, when all reports 
from Kansas City announced that Mr. Bryan had 
agreed to the insertion of “Imperialism” for 
the paramount issue as a compromise with the 
Eastern faction, which opposed the free-coinage 
declaration. It is no secret that, until this compro. 
mise was arrived at, every one of these Eastern dele- 
gates believed that Mr. Bryan was about to insist on 
free silver coinage as the corner-stone of his platform. 
Now, such impressions would not be possible with re 

gard to a man whose heart was completely and ex- 
clusively given up to the principle thus made a toy of 
convention intrigue. As a matter of fact, nothing that 
Mr. Bryan has ever said or done has suggested that 
he had more than a perfunctory interest in the ques- 
tion. That he discovered, after his nomination, the 
possible strategic value of this issue, as a matter of 
campaign politics, will readily be admitted. But that 
even such a conviction should have led him, in all 
sincerity, to toss aside as non-essential the questions on 
which he had been haranguing the country during his 
four years of conspicuous public life is not reasonable 
to suppose. 

There is only one other explanation which we can 
discern. A candidate may choose to suppress dis- 
cussion of certain pledges or declarations in his 
party’s platform because he is doubtful as to the 
effect of his renewed endorsement of them on the 
voters. We are unable to escape the conclusion that 
this is the true explanation of Mr. Bryan’s singular 
treatment of his platform. Speaking the language of 
professional politics, he has satisfied one section of 
his possible supporters by demanding the unequivocal 
reassertion of the platform of 1896. This is a “bid” 
for the Populist vote. Having apparently achieved 
his purpose in that direction he now under- 
takes to attract another doubtful faction by a 
forcible arraignment of the expansion policy 
of the opposing party and to allay their 
misgivings by ignoring the silver issue. That 
he had, with this purpose in view, good reason for 
saying nothing in regard to the currency, must be 
manifest to every one who has followed the recent 
discussions of the ‘‘ Anti-imperialist ” party—the very 
faction which Mr. Bryan is now endeavoring to 
attract. When the first gathering of this party had 
formally described a vote for Mr. Bryan as ‘‘a vote 
for free silver; a still further debauching of the 
civil service; a packing of the Supreme Court by men 
to be governed by the will of the Executive”—is it so 
mery strange that, in his appeal to the votere repre- 
sented by that gathering Mr. Bryan should resolve to 
#ay not a word of free silver, of the civil service, or of 
the appointment of new Supreme Court judges? To 
re-state his opinions on these questions would have 
‘been to defy the people whom he wishes to conciliate, 
and except for recantation or silence, no alternative 








remained. It is not very surprising that Mr. Bryan 
chose the third of these three courses. 

These suggestions show, we think, Mr. Bryan’s 
speech of last Thursday to have been purely a political 
manoeuvre. We are aware, however, that to say this 
is not to answer his arguments on “ Imperialism.’’ 
But it is no part of our purpose to prove that Mr. 
Bryan is radically wrong in his series of statements 
regarding the expansion policy. On the contrary, we 
do not hesitate to say that in many of his assertions 
he is entirely sound. Certainly we should not 
think of attacking the propositions that a large 
standing army is an evil unwarranted by our present 
situation, or that a war for conquest is wholly 
wrong. We agree with these propositions as 
we should agree with any other patent truth 
which Mr. Bryan might choose to assert; and we have 
never hesitated to express our own judgment in the 
matter. Wedo not agree with Mr. Bryan that the 
Filipinos were ready for self-government in 1898 or are 
ready now; and we should certainly regret to the last 
degree to see this grave and weighty problem intrusted 
to a young and untried politician, whose associations 
are of the most disquieting character and whose 
flightiness of judgment on public affairs has al- 
ready been made manifest on half a dozen other ques- 
tions. Retaining the Philippines may be a trouble- 
some problem; but withdrawing from them is by no 
means the simple undertaking that Mr. Bryan’s glib 
programme of policy suggests. 

For ourselves, if we were the most ardent of ‘‘ anti- 
Imperialists,” we should still regard with the gravest 
misgiving the proposition to entrust the nation’s for- 
tunes, even on that question, to such a man. That 
the anti-Imperialists themselves fully share this mis- 
giving was sufficiently proved by their declaration at 
the Plaza Hotel on July 18, when they described Mr. 
Bryan as ‘a man with hallucinations or a demagogue 
—in either event a dangerous man.” As to Mr. 
Bryan’s explicit promise to prepare for withdrawal 
from the Philippines in the event of his election, we 
cannot do better than quote the comment of Senator 
Hoar, himself an ‘‘anti- Imperialist,” who fought the 
battle against colonial expansion at a time when Mr. 
Bryan was merely watching which way the popular 
tide would move: 

‘He says that if he is elected he will call an 
extra session at once and propose to Congress to 
give up the Philippines to their own people. He 
must know very well that this talk is the idlest and 
most ridiculous nonsense. He knows that he could 
not expect either house of Congress to do this thing 
until the people of the Philippine Islands have aban- 
doned their opposition and have re-established an 
orderly government under our protection.” 


— — 


CHICAGO & NORTH WESTERN REPORT. 


If the annual report of the Chicago & North West- 
ern Railway Oompany for the previous fiscal year 
made astriking exhibit of strength and prosperity, 
that for the year which ended on May 31 1900 makes 
a yet more impressive showing. Indeed, the outcome 
is so extremely favorable that if a few years ago any 
one had ventured to suggest such results as likely in 
the near future, the prediction would hardly have been 
taken seriously even in the case of such a remarkably 
strong property as the Chicago & North Western. The 
result shows the possibilities open to the railroad 
transportation systems in this thriving land, when 
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the properties have been well managed and put in 
condition to take advantage of trade activity and good 
crops. The Chicago & North Western admittedly has 
filled these requirements, its management having re- 
sisted the importunities to distribute among the stock- 
holders a greater share of the profits (which profits 
had been large even in years of indifferent trade and 
traffic conditions), and having at the same time 
brought the property up to a standard of efficiency 
permitting the handling of traffic with steadily in- 
creasing economy, so as to offset the loss from the un- 
interrupted decline in rates. 

Perhaps the best way to bring out the strikingly 
favorable character of the year’s returns is to say 
that after meeting all expenses and the rental, in- 
terest and sinking fund charges, the operations of the 
twelve months show a surplus balance of over ten 
million dollars ($10,061,554), while the call for divi- 
dends, which were at the rate of 7 per cent on the 
preferred shares and 6 per cent on the common shares, 
was less than four million dollars—$3,914,394. In other 
words, there has been a surplus on the business of the 
twelve months over and above the dividends in the sum 
of no less than $6,147,160. The report does not state 
the surplus balance at this sum, but in amount of 
$1,605,119. This is so, however, only because $4,542,- 
041 has been first deducted for a special appropriation 
made by the board of directors for outlays for real 
estate, equipment and other construction items; $1,- 
607,324 of that sum represents the cost of over 179 
miles of eecond track, $430,593 the cost of 60 miles 
of new sidings, $1,039,869 the cost of additional 
equipment, $597,300 the cost of buildings, furniture 
and fixtures, and the rest various other similar out- 
lays. 

This large special appropriation illustrates and typi- 
fies better than anything else the character of the 
management. In previous years quite large expend- 
itures had been made for additions and improvements, 
which were charged directly to expenses or paid for 
out of surplus earnings. Through this means the 
property was brought to its present efficiency and 
strength. Now comes a year of extreme prosperity 
when, as the result of this previous wise policy, the 
property is able to show profits of unusual amount. 
What does the management do? Does it distribute 
the extra profits to the shareholders? Far from it. 
The dividend on the common shares is increased in 
the moderate amount of 1 per cent, raising it from a 
5 per cent basis toa 6 per cent basis, and increasing 
the dividend requirement only $291,124. On the 
other hand, a sum equal to more than ten times this 
extra dividend requirement, and exceeding by %627,- 
000 the whole amount paid in dividends on both the 
common and preferred stock ($3,914,394), is taken di- 
rectly from profits and devoted to further enlarging 
and strengthening the Chicago & North Western prop- 
erty. It is evidence of the extent of the year’s profits 
that the company could pay for $4,542,041 of special 
outlays of this description and yet show a surplus 
above charges and dividends in amount of $1,605,119. 
However, even this does not quite tell the whole story 


of the favorable character of the year’s results, for the 


surplus given is entirely independent of the operation 
of the land department, the net receipts from which 
were $599,387, and also does not include the results 
of the business of the Fremont Elkhorn & Missouri 
Valley or trans- Missouri lines, where there was a profit 
above expenses and charges of $224,731. 





It must also be remembered that besides the 44 
million dollars taken specifically from profits, there 
were very heavy expenditures for betterments, im- 
provements and additions which were included di- 
rectly in expenses. Operating expenses and taxes in 
1899-1900 aggregated $26,994,014, against only $24,- 
828,714 in 1898-9, $23,746,485 in 1897-8 and but 
$19,938,821 in 1896 7. Here is an increase in three 
years of over 7 million dollars. Of course the great 
expansion in the traffic of the road necessarily en- 
tailed a large addition to expenses. Just how much 
of the total augmentation in expenses is to be attrib- 
uted to that cause it would be difficult to determine. 
Moreover where expense accounts are known to have 
been heavily charged with extraordinary expenditures 
in all the years, the inquiry does not call for special 
consideration. We shall cite figures presently to show 
that not withstanding the prosperity which the property 
has been enjoying the last few years, the attempt to 
reduce the cost of moving traffic has not been relaxed, 
and that much success has attended the effort. As to 
the outlays fer betterments included in expenses a 
few illustrations taken at random from the present re- 
port will suffice to show what has been going on. 
Thus the report tells us that on the more important 
lines steel rails weighing 90 lbs. per yard are being 
laid, while on the lines where the traffic is lighter 72 
lb. rails are being laid—that during the year 50,285 
tons of new rails were laid, replacing rails of lighter 
weight in 414 miles of track. It is als> pointed out 
that 2,037,284 new ties were put in the track, against 
1,347,755 in the previous year. Furthermore, it is 
stated that 82 locomotives were purchased during the 
twelve months in replacement of a like number re- 
tired or to be retired, and that their cost ($1,015,040) 
was charged to operating expenses. In tractive 
power the 82 new locomotives are equal to 203 of 
these they have replaced, the increase in such power 
being 1474 per cent. 

Notwithstanding the heavy expenditures on main- 
tenance of way and maintenance of equipment, the 
ratio of expenses to earnings has been reduced, and 
for the late year was only 62°85 per cent, against 65°31, 
65°87 and 64°37 per cent, respectively, in the three 
years preceding. Of course the mere increase in the 
volume of business might make it possible to lower 
the percentage of expenses to earnings, but as showing 
what has really been accomplished in the way of true 
economy in operation, we need only refer to the steady 
increase in the train load which has been effected in 
recent years. For this purpose, we bring forward a 


table presented by us a year ago. i 
Tons moved Miles run Train Faurns. per 
one mile. by trains. load. train mile. 
1899-0...... 3,849,867,760 16,341,994 235°55 tons _ $196 
1898-9...... 3,229,327,820 15,489,673 208°48 tons 1°82 
1897-8...... 3,030,610,175 15,640,433 193°77 tons 173 
1896-7......2,254,027,285 14,871,286 151°57 tons 1°51 
1895-6...... 2,372,365,483 16,809,353 141°13 tons 1°46 
1894-5...... 1,713,655,044 14,662,063 116°88 tons 1°34 
18938-4...... 1,989,355,696 16,063,562 123°84 tons 1°33 


The foregoing shows that in the late year the com- 
pany moved 3,849 million tons of freight one mile 
with a train mileage (16,341,994) scarcely larger than 
the train mileage required in 1893-4 (16,063,562 tons) 
to move only 1,989 million tons. In other words, the 
trains are now hauling an average of 2354 tons against. 
less than 124 tons at the earlier period, and by reason 
of that fact are earning $1 96 per train mile, against 
bat $1 33, in face of a decline in the rate received per 
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ton per mile in the interval from 1°07 cent to 0°83 
cent. 

The low rate at which the road is now moving 
freight should not be lost sight of. All the mileage 
of the North West. lies west of Chicago, and yet the 
average rate realized we see was only 83 hundredths 
of a cent per ton per mile, and the extremely favor- 
able results for the year were obtained on the basis of 
this low rate. The great growth in traffic which has 
occurred is reflected in the above table, showing an 
addition during the last three years to the tonnage 
movement one mile of 1,595 millions. Contempora- 
neously there has also been an increase in the passen- 
ger traffic. Total gross earnings in the late year fell 
but littleshort of 43 million dollars ($42,950,805), 
against not quite 31 million dollars ($30,977,243) 
three years before in 1896-7. The freight revenues 
rose first from $22,236,612 in 1897 to $27,035,105 in 
1898, then to %28,155,676 in 1899, and now to 
$32,008,684 in 1900. The passenger revenues in- 
creased from $6,963,578 to $7,256,299, to $8,067,626, 
and to $9,002,687. As indicating the magnitude 
to which the company’s business has risen, we may 
note that the number of freight trains run per day 
during the year averaged 623 and the passenger trains 
599, making the total number of trains per day 1,222. 
We referred above to the amount of new second track 
built and paid for out of earnings. The report points 
out that with the completion of the second main 
track now under construction in lowa the main line 
of the company from Chicago to the Missouri River at 
Council Bluffs, a distance of 490 miles, will be double- 
tracked the entire length except a section of 67 miles 
between Maple River Junction and Missouri Valley, 
and the total length of double track in the system will 
be 713 miles. 

The great increase in revenues which has oc- 
curred has been made with a comparatively small 
addition to the length of road operated. The aver- 
age number of miles in the late year was 5,218, 
against 5,030 miles three years before, an increase of 
less than four per cent. The company is, nevertheless, 
building a large amount of new road. The number 
of miles actually in operation at the end of the fiscal 
year was 5,303 miles, and this is increased to 5,562 if 
the mileage just completed is added. Hence in the 
last fifteen or eighteen months about 500 miles 
have been added. It is a noteworthy fact that 
except for new roads acquired the funded debt 
of the Chicago & North Western was not in- 
creased at all during the year. Even of the bonds of 
the new roads, $1,944,000 are held in the treasury 
of the North Western. The company’s construc- 
tion charges during the year, including the new 
roads, amounted to no less than $15,311,809, of which 
$4,542,041 was provided for by the special appropria- 
tion from earnings referred to above. The net addi- 
tion to the bonded indebtedness, including the bonds 
outstanding of the new roads, was only $7,110,000. 
At the same time the balance sheet shows operating 
assets of $10,246,905 (of which $4,587,539 was in actual 
cash), against current liabilities of only $8,681,949, 
this latter embracing interest accrued but not due, 
and also the dividends paidin July. Truly the North 
Western is a wonderful property and enjoying remark- 
able prosperity. It is proper to state that the report 
says the company has now complied with all the 
track elevation ordinances affecting it in the city of 
Chicago. 
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THE BRITISH IRON AND COAL MARKETS 

—THE IMPORT TRADE OF INDIA IN 1899-1900.* 

MANCHESTER, August 1, 1900. 

The considerable further fall which has occurred 
within the last three weeks in the American markets 
for pig iron and several descriptions of finished iron 
and steel has attracted a good deal of attention on 
this side, although its influence upon prices has not 
been at all appreciable. Recent New York telegrams 
report large sales of pig iron, especially of Bessemer, 
for Europe, and of billets and other forms of steel for 
England. The imports from the United States so far 
this year have not been important. Indeed, the of- 
ficial statistics show that the receipts of American 
pig iron at all the ports of the Kingdom during the 
first six months of this year reached only 21,997 tons, 
against 58,321 tons in the corresponding portion of 
1899, 30,281 tons in 1898 and 44,597 tons in 1897. 
Similarly, the imports of American steel billets were 
only 21,173 tons, against 45,343 tons in 1899, 12,832 
tons in 1898 and 22,825 tons in 1897. It is more 
than likely, however, that during the current half- 
year the figures will show a very substantial increase 
upon those of the latter half of any of the preceding 
three years. Such, at least, is the conclusion to 
which one is driven by a review of the condition and 
prospects of the markets on the two sides of the 
ocean. Here the production both of the raw and the 
manufactured article is going into consumption as 
fast as it is produced, and there are no signs of ac- 
cumulation of stocks, whilst in America, according to 
present appearances, the out-turn of raw material and 
of most kinds of manufactured iron and steel is con- 
siderably in excess of the current demand. As the 
time is approaching when, for several months, freights 
for these heavy materials will be low, since they can 
be employed as ballast and as supplementary cargo by 
grain and cotton steamers coming from the States, 
much larger imports of them may be expected. 
Whether or not these will come in sufficient quantity 
to tell substantially upon prices here remains to be 
seen. 

On this side the main considerations are the scarcity 
of iron ore and of coal and coke. In all the iron 
mine districts of the United Kingdom—in Scotland, 
in the northeast and northwest of England and in the 
English midlands, the output, though large, passes at 
once into the furnaces, and freights from Spain, our 
chief source of foreign supply, are very high and have 
recently been advancing. Spanish ore is consequently 
tending upward, the current quotation at Middles- 
borough being 21s. 9d. per ton of 2,240 lbs., and it is 
not easily obtained even at that rate. Then, too, 
fuel remains at extreme prices generally, although 
some slight easing off in the case of coke is occasion- 
ally perceptible. This, however, is the temporary 
result of the recent hot weather, which has interfered 
with the full working of blast and other furnaces. 
The opinion seems to be very widespread that, high 
as the price of fuel now is, it is likely to move fur- 
ther upward during the coming winter, and even 
householders, and the merchants who supply them all 
over the country, are laying down stocks to an un- 
usually large extent for this period of the year. So 
extraordinary has the demand for house fire purposes 
become that at a meeting of Lancashire colliery pro- 
prietors held yesterday in Manchester, the price of 


* Communicated by our Special Correspondent at Manchester. 
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household coal was raised to the extent of 1s. 5d. per 
ton, most unusual incident in the midst of hot sum- 
mer weather. This anticipatory accumulation will of 
course lessen the demand later on, but after all the 
household consumption of coal is a small matter in 
comparison with that of the manufacturing industries. 
In this latter field there is no sign of diminished re- 
quirements except in the cotton industry, with its 
branches of bleaching, dyeing and printing, which 
are extensive users of coal. Here the scanty supply 
of cotton will enforce a large reduction of work dur- 
ing the next two or three months, and a correspond- 
ing falling off in the demand for coal from the cotton 
mills and works; but the most important absorption 
of fuel is in the iron, engineering and collateral in- 
dustries, and in this direction there is no sign of a 
substantial decrease. There were indications in the 
second quarter of the year of a marked falling off 
in the orders for new shipping, but during July a 
number of new contracts have been entered into in 
Scotch and English shipbuilding yards which are 
probably more than sufficient to counterbalance the 
very large amount of tonnage launched from the 
stocks during the month. The demand for railway 
and structural iron and steel, even at existing high 
prices, continues heavy, and although some branches 
of engineering report a little slackening in the receipt 
of fresh orders, the works are still generally well em- 
ployed. For the moment, therefore, the prospect of 
sustained buying of manufactured iron and steel is 
pretty well assured, and the fact that supplies of iron 
ore and coal are only sufficient for actual requirements 
seems to indicate that it will need a much larger in- 
crease of imports of American iron and steel than 
there is at present any probability of our receiving 
within the next few months in order to bring about a 
serious collapse in the English markets. 

This week I have received from Calcutta the “An- 
nual Review ” of the foreign trade of India during 
the year ended on March 31st 1900, prepared by Mr. 
J. E. O’Conor, the Director General of Statistics to 
the Indian Government. The tabular statement of 
Indian trade for that year was issued several weeks 
ago, but some passages in the repert of the experienced 
and well informed Director-General are yet of timely 
interest. He states that the imports of merchandise 
into the Dependency in 1899-1900, a year—be it re- 
membered—of famine and plague, largely exceeded 
in value those of any previous year except that of 
1893-4, ‘‘when the exceptional conditions which af- 
fected exchange, on the closure of the mints, gave a 
speculative stimulus to the trade. Only once before 
that, in 1890-91, did the import trade approximate to 
the level reached last year, and then also the condi- 
tions of exchange, following on legislation in the 
United States, gave a speculative stimulus to the 
trade.” Mr. O’Conor points out that last year no 
such adventitious influence was at work. The great 
increase of imports in 1899-1900 he ascribes largely to 
the fact that in the year before they had been 
“slightly curtailed” as a consequence of the large 
trade of 1897-98, and the Indian markets were conse- 
quently in a condition to take abundant supplies of 
imported merchandise. He does not omit to notice 
that the rise of prices in Europe has done much to 
augment the value of the imports, but he adds that 
‘fn most important items of trade the quantities im- 
ported materially increased.” As an indication of 
the rise of prices in India of the principal classes o 


imports, Mr. O’Conor presents the following table— 
stated in index numbers—of prices in India in Janu- 
ary of this and the four preceding years, the average 
price of 1873 being represented by 100. 


1896. 1897. 1898. 1899. 1900 

Grey cotton shirtings ..........--... 69 70 64 62 84 
Grey cottoa yarn..........-...--0000 77 66 61 57 64 
Copper sheathing.................-.. 85 85 90 87 110 
Tron rods, ©t6....-.....06 oddinabdttinnn 111 110 111 111 124 
DORR oii cncéscwpoudsvnnncssiocecsds 342 331 326 317 382 


Upon these figures the comment of the report is : 
“This is an increase of 15 per cent since 1897 in the 
general level of prices of articles imported into India, 
and of 20 per cent in the important item of cotton 
goods, which represents close on two-fifths of the 
whole import trade.” It is interesting to notice that 
although there was a considerable decrease in the im- 
ports of iron and steel—from 248,662 tons in 1898-9: 
to 221,732 tons in 1899-1900—the quantity received 
from the United States rose from 1,743 tons to 6,713 
tons, the falling off having occurred entirely in the 
imports from Belgium and Germany. With regard to 
imports of cotton piece goods Mr. O’Conor says: 
‘During the last two years the trade has been ac- 
tive under the influence of the general prosperity 
of trade, which affected Lancashire in particular so 
powerfully that it has been said that such a good 
time has not been known there for twenty years. The 
imports in 1898-9 were larger than those in the pre- 
ceding year, which, however, were depressed by the 
occurrence of famine, and last year’s imports were 
again larger than those of 1898-9. But trade fluctuates 
greatly, but it may be taken as certain and as being 
in accordance with precedent that the large trade of 
these last two years will be followed by a year of rela- 
tively restricted trade until the stocks in hand are 
moved off.” I do not venture to offer any comment 
upon this discouraging forecast of the Indian demand 
for British cotton goods during the current year. It 
may be observed, hewever, that at the present mo- 
ment there is a very fair inquiry from the Calcutta 
side, which but for the abnormal condition of the 
cotton market would certainly lead to an extensive 
business. Some of it even now is being put through, 
for cotton goods are evidently wanted in Calcutta. 
From Bombay, however, the demand is poor, in view 
of considerable stocks there and fears of another 
famine in Northwestern India. It cannot be too 
clearly borne in mind that although a single famine 
in India has little effect upon the consumption of im- 
ported cotton goods, the occurence of a second or 
third, particularly if it should be severe or extensive, 
is very likely to reduce the demand for them ap- 
preciably, 








RAILROAD GROSS EARNINGS FOR JULY. 


All things considered, railroad gross earnings for 
July make a very satisfactory showing—much better 
than might have been supposed possible. At the 
same time there are not wanting evidences that in 
certain directions the great expansion in revenues 
which has been in progress so long has come to an 
end, having been in some instances already succeeded 
by decreases. 

Our table, covering 98,386 miles of road, shows 
$2,847,040 improvement over the same month last 
year. As compared with other recent periods this 
is quite moderate, being not quite 6 per cent— 








5°86 per cent. But bearing in mind that we have 
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been experiencing a reaction in trade, that there has 
been a heavy falling off in the grain traffic in the 
West, also the live-stock traffic, and that the cotton 
movement in the South has been of small dimensions, 
the showing is certainly to be regarded as gratifying. 
Another fact should not be forgotten. Comparison is 
with very heavy earnings a year ago, July in 1899 
having ranked among the very best months on record, 
the improvement then having reached (on the roads 
reporting) 74 million dollars, or over 17 per cent. 
Here are the July totals for a series of years: 





























ceipts at the Western primary markets fell off over 
five million bushels, with a loss of four million bushels 
more in corn and over two million bushels in oats. 
The following is our usual detailed statement of the 
grain movement, and from this it will be seen that for 
the four weeks ending July 28 aggregate deliveries of 
wheat, corn, oats, barley and rye were 43,851,729 
bushels in 1900, against 55,316,376 bushels in the cor- 
responding period of 1899. 


RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDING 
JULY 28 AND SINCE JANUARY 1. 




































































Flour, | Wheat, Corn, Oats, | Barley, Rye. 

Mileage. Barnings. Increase (bbis.) | (bush.) | bush.) | (bush.) | bush.) | (bush. 

sod nae ol oad —* 4 Maw ly 1900} 443,688) 1,918,692 ry 555,914) 5,602,696) 205.820 81,89) 
Gea | ame a | a | 

July. Miles. M $ 8 * 200, 504, \ 
1996 (181 4s).| 97,351 96,571 41,617,094|  40,007,082|Inc. 1,610,012 pres Seem 3,087,208) 14,804,056) 74,025,702/57,880,260) 5,172, :839] 1,690,311 
Jooe (st roeds)| 06,566 | o5oci | atasnrie| anroo.zsline. reser |Swas Jay oe] 3 
(182 roads). £32, 709, Ne. . wks. July, ‘ 5 
.1,1900] 1,600,035) 4,899,060) 3,184.800) 6,390, 5,713,600, 599, 

Santen — — Et A lpn ape lene rn pom Since Jani; 1800] 1:876'S30| Sisve481| 4'469.100| S136.70C| 8.078581] 863,012 
04,575 685,329 308,615; 7 000 80,241 
— — ga Ws] — 
—— ———— an:i,1800| 71:190| 4{660.5%4| 12°128,890| ee 198,018 
1806 (131 roads). 95,564 95,089 202,833,731) 268,060,290) Inc.20,823,444 1 65,753 850,916) 1,673,052 700 24,820 
1899 (113 roads).| 98,905 97,784 830,364,294) $14,287,353) Inc.25,076,041 rhe eS 1309 55,788| 3,891,578 1,178; For 408 £0000 48,615 
2900 (105 roads)! 98,386 | 95,808 7.809.735! 817,992.9611 Ine 39 616.774 | Eimoeyan.t, 1900) s07 10) eyes cMiaaoor| Lieu ees] a7e'S00 onesie 
It is important to point out that certain special cir- | , Pe73%7, 1900/  27.900 190,280] 968.776) 15840, on | oa, 

⸗ 4 wks. July, 1800 28,817 224,786 150,745 76.978) 3,500 8,4) 
cumstances affecting the comparison have operated to | since jan.i,1900| 188,500] 1,012,990| 1,876,702| 1,018,530, 886,830, _ 68.752 
* — 1899) 132,515) 1,706,012) 1,719,608) 689,860) 114,088; 198,419 

make the aggregate increase larger the present month nL eſe — 

— wss.July, 5 . voo. ——⸗⸗ 
than it otherwise would be. For instance, the Denver | ¢ wxs. “July, 1900) sass] BORAT) 
& Rio Grande reports a gain of $246,100; but Colorado * Jan.1,1899| ........! 2,087,788) 3,087,1 719,00E! — eseseee!  ceneeeee 
roads last year suffered from the ore smelters’ strike, | ¢ wxs.July, 1900| 48.7 $0,800] §°6,800| | 790,000; 18,800, 16,900 
and the Denver & Rio Grande then had a loss of $12,- | Since dant ieee] SEtees| Sastboo| Sroeiase| —— 
819. So also the Buffalo Rochester & Pittsburg, |, mmr oo) srsco0| sap.sr1| 940 asad -abeel.onene 
which now has $195,165 gain, last year suffered from | {7*s.July, 18% Prt} eOisai'oad| g.61e;e4e| S00'S90| 28778101 1877400 
a strike of the coal miners along its line, and | ‘mee Jan-t. i600) 1rvv.s00) 2,101,004) 0.826,080) 2,790,889) S04.190) (409,014 
then reported $67,572 decrease. We have stated aks. July, Hoo ies] rseeae| — peso fee ns 

: — Ri 900; 175,046) 41,857,040 085,390) 4,112 660; 274, 

above that there was evidence in the returns that the | SinceJan:1;18u0| 101:041| 44'ave:ves| 8'586:820| 61876-700| "10:800 8.900 
upward movement in earnings had in certain sections ‘ wke-duly, 1000 ——— 8,066, 748,900] 180,000) 2 
ceased and was being succeeded by a reverse move- Since Jan.i, 1900 SII] plean’gag] 5,627;190] ::: 2000052 

⸗ * Since 1, 1800) cvcceves 9,605,460) 4,758,260) 1,805,000) ............ 
ment. In this we refer more particularly to the fall-| | jen |---| | | —— 
i i 4 ; 4wks. July, 1900) 1,630,756) 15,1 986,075) 9,966, 76! 229,275 
ing off in earnings reported by the roads in the spring- ‘was. jay, i3y0) 13001004 33 5 — eae apni 
wheat territory of the Northwest, owing to the great | Sine Jan:1.18u0! 7/s01;292 119. 78:096]181.000.528109-508-190'10.162°189) 2°080.479 


damage done in that part of the country by the long- 
continued drought in the spring. In the following 
table we bring together all roads having losses or 
gains amounting to $30,000 and over. It will be ob- 
served that there are five roads with losses for that 
amount, of which four may be said to be affected by 
the impairment in the prospects of the spring-wheat 
crop. The Milwaukee & St. Paul is one of these, and 
reports $164,151 decrease. 
PRINCIPAL CHANGES IX GROSS EARNINGS IN JULY. 
Increases, 














Taking the figures at Chicago for the even month, 
we find that the grain receipts at that point were 
19,705,613 bushels in 1900, against 27,335,847 bushels 
in 1899, but 13,570,785 bushels in 1898. With refer- 
ence to the live-stock movement at the same point, it 
will be seen that the deliveries of hogs were 538,107 
head this year, against 703,146 head last year. In- 
cluding all kinds of live stock we may say the deliv- 
eries were 20,057 car-loads in July 1900, against 21,918 
car-loads in Jaly 1899. 





























Pacific....... Pacifio...... $56,375 RECEIPTS AT CHICAGO DURING JULY AND SINCE JANUARY 1. 
Denver & ~ — * at, ad Se woe bret 
hy aes cone | ie = — 
way... 
sears, Eeliway-- Chi. ais Southwest. 28 1900 1999, 1898. 1900. 1898. 
gd sseneee an. O. Mem. Birm.. $2,169 | wheat bush. ao 2,568,488} 976,228] 9,724,583 ao 
Choc. Oklab, & Guilt”. Corn...bush.| 11,079,814) 15,084,886] 6,949,951) 67,056,908] 74,478,709] 71,464,4 
St Loule & fon fren Te roeke) 90,985,027 | Oats---dush.| 6,080,506) 9,280,756] 5,389,810| 51,781,288] 67,900,500| 65,004,807 
pene & Oste Rye ...bush. 01,141) 122,208} 156,912) 1,10: 1,464,892 
Gieve.0 — ait Decreases, Barley.bush.| 225,470, 285,060) 147,875| 8,480,874 6,272,876 
— ta vee ba 0 Pau. $164,151 | otal grain| 19,705,618| 97,885,547| 18,670,785] 188,045,010] 164,819,067|146,000,168 
. Kansas & Texas Burl. Ced. Rap. & No 37,962 | Flour..bbis.| 481,888] $87,608] 190,852 6,228, 8,108,288| 2,614,870 
Mexican National. T 34,679 | Pork....bbis. 611 148 652 8,256, 9 1,998 
a eae i Towa Central.......... 32,614 | Cut m’ts.Ibs.| 13,740,565] 20,272,596] 16,096,890) 100,558,646) 182, 296,951/141,428,329 
Kan 0. Ft. Sc. & Mem. Total (representing | LAP4.--.-Ibs.| 4,896,001] 9,156,407] 6,058,280) 86,780,046) 46,181,194) 47,906,004 
Valley....... Steatt.iess. $321,783 | Live hogsNe!__588,107'__703,146/ _645,768!_5,000,2831__8,247,930|_ 4,900,568 





* For three weeks only. 

Not only in the Northwest, however, but at all 
other points except in the Southwest, the grain move 
ment underwent contraction. Kansas, as we know, 
has raised a phenomenal crop of winter wheat, 
and this is reflected in heavily increased wheat re- 
ceipts at Kansas City and St. Louis. Notwithstand- 


ing the gain at these points, however, total wheat re- 














As concerns the cotton movement in the South, 
that is always small at this season of the year. From 
the following it will be noticed that the receipts at 
the Southern outports, though small, ran ahead of the 
total for the same months of last year. On the other 
hand, it is proper to say that the shipments overland 
amounted to only 41,240 bales in July 1900 against 
57,772 bales in July 1899. 
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RECEIPTS OF COTTON AT SOUTHERN PORTS IN JULY, AND FROM 
JANUARY 1 TO JULY 31, mv 1900, 1899 anv 1898. 


























July. Since January 1. 

Galveston..........bales 1,863} 2,874) 7,381 681,619 
Sabine Pass, &€........ 1,600] ........ 37 20,270) 48,089 
Hew Orleans........- 88,716) 24,811; 12,705 1,147,210 
Mobile......++++ 7,041; 1,049 220 185,946 
J— 12,028} 1,782 61,227 
Gavannab...........-+--- | 18,117; 4,828) 1,980 827,284 
Brunswick, &C....+0.++ 993 1,296 476 128,445 
Oharleston.... .......... 5,516) 2,402 604 101,649 
Port Royal, &6......00+ | se sees 89 3 26,148 
Vumington.............. 2.211 184 80 52,245 
Washington, &C........| ++--+- cvcccce | ccovece: 386 
Morfolk.... ............· 10,986} 6,621 8,626 159,040 
Newport News, &....... 1,926 1,196 515 15,182 
Total......0- ..--++---.| 97,969) 56,878| 34,866 12,728,765 

















We annex our usual tables showing the earnings of 
the leading roads, arranged in groups, for July of the 


last six years. 


BARNINGS OF TRUNK LINES. 





1900. 


8 
2,646,447 
567,762 
1,368,913 
168,608 


t 1,844,453 


July. 





Bal. & Ohio 
B.& 0.8.W. 
C.0.C.&8t L 
Peo.& East 
G.T.of Can. 

D.G.H.&M 
N.Y.C.4H+| 4,580,067 
Wabash....| 1,360,102 


Total. ..) 12,620,717 








12, 184,967 967 


1899, 


8 
2,646,447 
667,762 
1,254,79 
165,823 


1,799,946 { 


4,436,407 
1,264,185 





1,146,053; 1, 


1,501,264) 1, 


79,136) 
8,420,748 
1,079,211 211 


1897, 





2,245,492 


8,632,25' 


1896, 





535,993 
099,659 
180,174 
657,968 

79,94 


970,635 





$ 
2,198,298 
1,068,154 
1,587,013 


8,454,335, 
1,045,499 


1,040,804 
619,221 
1,162,184 
162,900 
1,533,875 
91,916 
8,510,009 
1,074,023 


497,106 
136,402 











10, 171,022 022) 10, 


352,056 


10,061,816 


9,994,972 





+ Includes afer Fig R 1, — 
attor 


* July, 19v0, ae poe Tule same as last year. 


the Beech Creek RR. and Waikill Valley RR. 
rook system. 


EARNINGS OF NORTHWESTERN AND NORTH PACIFIO GROUP. 































































































July. 1900. 1899. 1898, 1897. 1896. 1896. 
* 8 8 $ $ 
Burl.0ed.R.& No 355,742) 993,704) $00,186) $816,170) 316,184) 202,857 
Caradian Pacific.| 2,442,000) 2,885,625] 2,051,368) 2,107,002/ 1,803,657) 1,543,544 
Chic. Gt. West... 520,575; 486,500) 301.126) 382,506) 334,067) $33,457 
Chic. Mil. & St.P..| 8,220,825) 9,884,476) 2,685,198) 2,713,303) 2,646,227) 2,289,241 
Duluth 8.8.4 At). 244.497; 288,488; 173,026; 169,411) 104,806) 164547 
Great Northern.. | +2,268,847|+2,266,030) +1,848,002/ 1,778,819) 1,7C0,711] 1,491,417 
Iowa Central.... 164,309; 196,923) 136,886, 134,421} 121,688) 128,495 
Minn.& St. Louis 241,588; 240,150) 160,682) 179,497) 157,688) 152,4¢0 
M. 8t. P. & 8. 8. M. 362,486; 887,865) 280,075) 820,493) 811,973) 924.008 
North’n Pacific +2,680803 § *2,426,660) *1,887,586) 1,840,861, 1,708,604) 1,496,875 
8t.Paul& Du). 162,815; 126,460) 126,184) 132,130) 138,880 
Bt. Jos. & Gr. Isl. 10¢,427| 182,078 80,968 84,379 68,471 43,265 
Wisconsin Cent’!. 451,164) 485,843) 406,706) 482,822) 428,095) 434507 
POCA. « 0.00605. 13,042,648) 18,187,125) 10,877,687 | 10,504,448, 9,815,150) 8,057,053 
* Includ rietary li in these y 
+ In these jeans includes the earnings ots Spokane Falls & Northern. 
BARNINGS OF SOUTHWESTERN GROUP. 
July. 1900, 1899. 1898. 1897. 1896, 1896, 
t ' $ $ 8 + 
Col. Midland. *147,811 147,81) 140,388 158,83: 187,90 142,479 
Den.& RioGr. 922,600 676,40 721,272 608,376} 622,437 643 689 
Int.& Gt. No.. 278,019 278,392 216,400 219,287; 280,235) 205,566 
K.C.F.8.& M.. 424,596 365,039 942,472 370, 866 886) 334,208 
Mo. K. & Tex. 944,061 872,016 762,805 807,918 £07,069 760,271 
Mo.P.&Ir.Mt.| 2,543,000} 2,255,193) 2,100,444) 2,010,970) 1,861,355) 1,744,455 
R. Gr. West 889,906 331,900 271,807 806,798; 206,274 208,674 
St. L. & 8. Fr. 68,455 558,148 497,535 523,496, 489,069) 473,348 
6t.L. Bouthw. 467,835 428,143 860,206 834,718, 840,513) $21,298 
Pexas & Pac. 685,416 581,188 479,849 466,53 412,174 402,130 
Potal....... 7,892,482) 6,492,174) 5,802,128) 5,898,651) 5,478,415) 5,226,008 
+ Galveston Houston & Henderson included for this year. y 
* July, 1900, not reported ; taken same as last year. 
BARNINGS OF SOUTHSEN GROUP. 
July. 1900. 1899. 1898. 1897, 1896. 1895. 
$ % g 8 1 8 
Alabama Gt.So..| 148,041; 157,066 188,867; 181,913; 124,079) 126,867 
Cent. of Georgia..| 525,068) 428,702 449, 859,149; 362,65¢) 399,120 
Chesap. & Ohio...| 1,162,572) 1,051,155 961,589} 967,700) 840,053) 780,041 
Cin.N.O.&Tex.P.| °418,256/ 397,668 400,689} 812,602) 278,744; 321,045 
Georgia............ 119,070} 116,979 115,844; 100,492 99,06& 86,887 
Kan.C.Mem.&Bir.| 124,470 92,301 88,966) 74,311 83,10¢ 77,847 
Louisv. & Nashv.| 2,149,64(| 2,166,220) 1,827,667) 1,795,457] 1,627,60)| 1,682,048 
Mobile & Ohiot,..| 488,200} 480,70/ $23,856) 209,144) 268,269) 245,257 
Mash.Chat.& 8t.L.| 547,754) 484,807) 549,581, 480,277) 418,668] 876,565 
— & West..| 1,150,106} %988,220 865,271, 892,409) 82,724) 763,349 
ithern Ry... 1428,676| 1,486,938 
— Bat, } CBAT1,A75| 8,270,165) 8,114,180) 1,607,674) { “On| "oy oe 
Fotal... ..... 9,801,452 8,642,978) 7,880,876! 7.011.196) 6,493,503 6,487,885 
+ Includes Png in 1900 onl 
OF 1800, 1900 ead 1808 inal — South Carolina & Georgia, Mobile & 
Birm ‘and 161 miles of Atlantic & ‘adkin and Atlantic &. Danville. 
$ as for 1900: actual earnings were larger. 


are 
*Fourth week not reported; tax taken same as last year. 


BARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. 






































July. 1900, 1890. 1908, 1897. 1896. 1896 
* 8 3 8 8 8 

Ann Arbor.......-.| 184,167} 120,884) 110,769} 100,414) 104, 99,206 
Buff.Roch.& Pitts} 463,838| 268,678| $36,245) 326,557| 319,827| 291,719 
Chicago & Bast Ill.| 407,647) 886,076; $21,008] 278,876] 309,281) 912,576 
Chie.Ind.& Louisv.) 315,63¢} 380,208] 294,645) 303,204] 252,849] 259,158 
Bigin Jol. & Hast..| 152,491/ 158,658] 100,268), 90,55 05, 82,089 
Evansy.&4TerreH.| 108,064) 116,148 99,538} 109,500 88, 98,244 
Hocking Valley...) 878,20¢/ 815,788] 198,980 155,986) 206,276} 288,148 
Ilinois $..| 2,628,975) 2,881,790) 2,C52,074| 1,084,075] 1,688,624) 1,004,661 
Long Isiand........ 662,057} 669,801) 685,999) 525,926) 618,666) 516,194 
Lou.Bvans.& 8t.L.| 158,454) 147,008} 126,501) 124,824) 194,160] 111,560 
8. Y. Ont. & West.| 449,440) 482,066) 349,887) 407,986) 306,382) 958,446 
Pere Marquette...| 683,35| 564,296) +491,118| +449,964| +465,52)| +467,818 
Pittsb’g & West’n.| 330,064) 811,328) 265,657) 277,667} 285,012] 202,807 
Tol. & OhioCent..| 202,(5'| 158,923) 150,670| 115,874) 167,431 177,984 
Tol. Peo. & West..| 102,43) 87,000 71,804, 69,800 76,912 76,398 
Tol, 8t. L. & K.C. | *156,611| 174,201) 177,788} 188,937) 185,506) 158,208 
West. N.Y.& Pa..| 352,501; 389,859) 257,321) 278,229) 275,979] 300,806 
Wheel. & L. Brie.. 145,510; 149,064] 118,166) 71,451; 126,58°| 194,155 
Clev. Can. & So.. 74,416 65,554 60,982; 42,348 66,264). 68,620 
Total 7.681,61%) 7.061.200) 6.107.960] 5 891,268 5.692.265) 5 676,074 
the St. Louis Alton & Terre Haute for all the 


¢ Includes the operations of 
esapeake Ohio & Southwestern gpd Ohio Valley are included for 
897, and Chicago and 1808. jults 
on Yazoo | Branch ure not included tor 1900, 
are simply the totals on the Chicago & West Michion. pe 
pids & Western, #lint & Pere Marquette and a & 


ser, The Chi 





+T 
troit Grand 
Huro 


— for 


1900, 1899 
and 


nD. 
* Fourth week not reported; taken same as last year. 
GROSS EARNINGS AND MILEAGE IN JULY. 


Saginaw Tuseo 

















































































































Gross Harnings. Mileage. 
Name of Road. 
1900. | 1899. |/serease Or! 1900, | 1899, 
8 8 8 
—— Gt.8outh’n. 148,941 157,066 —8,128 310 310 
—— —acetc 124,167 120,884 +3,783 297 292 
Atiante ta Knoxv.& No. 38,821 286 +4,535 228 228 
Atl. Valdosta & W... 15,106 10,209 +4,897 114 71 
Bull. Roch. & Pittab. . 463,838 268,673; +195,165 472 338 
Burl. Ced. R. & No... 355,742 393,704 —37, 1,170 1,1 
Canadian Pacific.....| 2,442,000) 2,385,625 +56,375| 7,438) 6,95 
Central of Georgia.. 525,063 — +96,361| 1,641) 1,524 
Chattan. Southern’. 6,258 4,689 +1,569 105 105 
Chesa & Ohio..| 1,162,572 1,051,155 +111,417| 1,445) 1,445 
Ohio. & East Illinois dh 4 386,078 +21,569| 711) 648 
Ghic. Great Western 20,57 486,500 +34,075| 930 —59 
Chic, Ind. & Louisv. 315038 0,202 —14,564| 547 
oy — J * 8,220,320 3,884,476) —164,151| 6,376) 6,154 
St. L.Chic. & 8t.P. 90,174 103,658, —13,484; 292) 292 
Chic. Term. Tr. RR. 115,814 100,680 +15,184 102 93 
Choc. Okla. & Guift 000 02, 134,000 632 282 
Cin. N.O. & Tex.Pac.*| 274,418 253,825 +20,593 336 336 
Cinn. Portsm’th & Va. 35,4 28,54 +6,883} 111) 111 
Olev. Cin.Ch.& St. L..| 1,863,213) 1,254,798) +108,415; 1,838) 1, 
& 168, 165,823 +2,875 352 
Olev. Lorain & Wheel 167,893 148,186 +19,707 192 193 
Col, Band, & Hock’g. 96,3 73,770 +22,611| 273) 273 
Denv. & RioGrande..| 922,50 676,400) +246,100) 1,673/ 1,673 
80. 8) tl. 244,427; 238,438 +5,989; 589) 589 
East 8t. L. & m.. 12,645 11,920 +725 13 18 
gigin Joliet & East..| 152,491 153,6:8 —1,167;} 194 194 
 & Pp. 24, 30,361 —5,754 146 146 
Bvansv. & T. Haute. 108,064; 115,143 —7,079| 174) 167 
Ft. Worth & Rio Gr.. 28,1 28,63) —508; 146 146 
Gadsden & Att. Un.. 1,411 1,096 +315 ll ll 
° eV avec ueddas 119,970) 116,979 +2,991 307 307 
@a. South. & Florida 96,177 92,852 +3,325 285 285 
Or, Trunk of Can---?| 1,844,.458| 1,799,945, +44,513| 3,707| 3,707 
at. No.—8. P. M. & 1,723,399) 1,819,263 —95, 4,598) 4,549 
Eastern of Minn.. "360,256 274,245| +92,011| (353) 304 
Montana Central. 174,192) 172,522 +1, 262 
Hocking Valley...... 3,206 315,783 +57, 346 
linois den ss 2,528,975| 2,381,790 8,671 
Internat’1 & Gt. No..| 278,019 392 775 
interoceanic (Mex.)* 218,000} 212,600 bs | 
Cen! 196,923 
Rail 5,403 20 
44,27 172 
prt as 
ce i 
40,618 90 
69,801 379 
19,505 17,242 50 
nisv.Evans.&8t.L.| 153,454; 147,003 3872 
Louisv. Hend.& 8t. L. . 55,374 53,488 166 
Louisv. & Nashville..| 2,149,640) 2,166,220 2,988 
Macon & Birming’m. 6,940 4,492 97 
Manistiaue. .......... 10,727 9,974 59 
Central..... 1,322,164) 1,374,541 2,016 
Mexi N 609,024 36, 1,266 
Mexican Railway*. 242,300 234,700 321 
Mexican Southern‘. 42,535 40,780 227 
8t. ----| 241,538} 240,159 508 
Minn.8t.P.& 8.8te.M 362,486 387,865 1,195 
Mo. & 8 944,961 872,015 2,1 
Mo. Pac. & Iron Mt../ 3,418,000) 2,155,136 
‘tral eh... 126,000 100,057 388 
Mobile Jack. & K. C 10,515 6,406 50 
mobile & Ohiot.......| 483,200) 480,700 687 
Mont. & Mex. <0 115,381 102,088 390 
it. & L.. 547,759 484,807 —* 
4.¥.0en.& Hud. Riv. 4,580,047) 4455 3, 
Sw. Y. Ont. & West.... 440; 422,966 1; . 481 
Norfolk & W ee 1,150, 106} 988,220 1,561 
Sorthern Pacific..... 669.8 2,426,669 4,962 
River....... .. 122,422 98,947 224 
Pore Marquette. ..| @aS'aee| saa'295 1,789 
Pitteb. Bess. & L. E 247,165 225,900 203 
& Western... 
ittab. Cl. & Tol. 330,964) 311,328 343 
Pittsb. Pa.& Fair. . 
nde South’n. 42,540 32,855 180 
Rio Grande Western.| 389,900! 334,900 584 
8t. Jos. & Gr. {sland..| 106,427 132,078 312 
8t. L. Kennett & Bo.. 8,051 9.001 44 
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@roes Earnings. Mileage. 
Bame of Road. 

1900. 1899. 2 ease 91's 900. | 1899 
8t. Louis & 8. Fran eos 598,148 +130,807 1,402] 1,385 
Bt. Louis Southwes'n | 467,835} 428,143 +39,692| 1,258] 1.258 
L. Van. & T. H...| 167,708} 157,901 —199| 158] 158 
FePres.&Phx.| 84,785) 72,195) +12,5.0| 224) 324 
Fran. & No. Pac.| 103,625) 99,644) +3,981| 165) 165 
So. Oar. &Ga. Ext...| 18,742) 15; +3.022| 182) 182 
Southern Railway.. | 2,471,475) 2,279,165) +192,310] 6,435) 6,277 
T.Haute & Iodianap.| '122,924| '132'7. —8,825| 80) 80 
T. Haute & Peoria...| 38,597 47,702 —9,105| 174) 174 
Oentral*....... 20,884) 18,612;  +7.272| 215) 176 
& Pacific ......| 585.416) 681,183} +4,283| 1,517] 1,492 
£ Ono Oentrai.. 1} 158.828} +43,723} 371) 371 
& West’n.| 102,431, 87,000| +15,431| 248| 248 
Zol. &t. L. & K. City*| 109.893| 127603} —17,780| 451) 451 

Wabash...............| 1,350,102 1,964,185 +85,917| 2,357 
N.Y. & Penn..| 35: $39,859| +12,641| 644] ‘642 
l.& Lake Erie..| 3 0| 149,064) —3,554| 247| 247 
Olev. Canton & So. art, ie atu — 9 sae 
Yasoo & Miss. Val...; 296,423| 321/463} —25,040| 1,001; 955 
* (105 roads). '51,433.416 48,586,376 +2,847.010'98,386 95,303 

—22 
—— are for railroad 


only. 
t Montgomery Division included in 1900 but not in 1899. 
GROSS EARNINGS FROM JANUARY 1 TO JULY 31. 


1899. 





11,876, 








& Phx.. 
& No. 
Ga, Ext.... 









































Name of Road. 1900. 1899. Inerease. | Decrease. 
— — 
Terre Haute & Peoria... o80,083| 288,857 bo 676) . 
texas Oontral*.........- 176.497| 145,021] -....... 
fexas & Pacitic......... 4,633,503| 4,321,160) 812.433) ........ 
Toledo & Ohio Central 1,424,281; 1,057,747| 866.484) ...... eo 
Toledo Peoria & West’n. 615,803 545 69,945; _ .......- 
Tol. 8t. L. & Kan. City* 965,729 1,088, 170| _.... 72,441 
casas cctnaaseanad 9,141,434) 8,259,037) 882,897) ........ 
West. N. ¥. & 4 yt 075,556 1,938, ‘058| 187,498] ..... ene 
Wheeling & Lake Erie ,106,779 907,559 199,220} .....6 eo 
Clevel’d Canton & 80 467,498 403,782 $8.718 concsens 
Wisco Cen ---| 8,046.6 yy 5,399 81,249)  .coccee ° 
Yazoo & Miss. Valley..| 2,609,863; 2,4/3,724) 136,139] ....0008 
Total (105 roads)...|357,609,785 — oGs ui as.786.ooi 139,227 
· sch .caceeey 39.6 6.774 
* For three weeks only in J 
t Figures from June 1 are a of railroad operations only. 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S 
—The auction sales of bank stocks this week aggragate 486 
shares. An item not included in this total is a sale of 87 
shares of stock of the Metropolitan National Bank, on which 
63 per cent has been paid in liquidation, for $23 the lot. No 
sales have been made at the Stock Exchange. No transac- 
tions in trust company stocks have taken place this week. 


Shares. Banxs—New York. Price. Last Previous Sale. 
19 America, Bank of.............. 4501, May 1900— 460 
20 City Bank. National............ 337% 1900— 335 
132 Commerce, National Bank ot 2684-271 June 1900— 8 
a Continental National Bank.. 181 Feb. 1900— 145% 
5 Fourth National Bank......... 170 July 1900— 1701, 
0 German-American Bank....... 124 Apr. 190'— 128 
171 Mechanics’ & Traders’ Bank.. 97 Jan. 1940— 100 
15 North America, Nat. Bank of.. 201 Dec. 1899— 


—One after another, the banks of the different cities are 
falling in line with New York in the matter of charging for 
the collection of out-of-town checks. The Louisville Clear- 
ing House is the latest association to takethe matter up. A 
meeting was held last week, when the proposition was care- 
fully considered. There appears to be one large institution 
which is opposed to the idea, namely the Bank of Commerce. 
According to the statements in the Louisville papers this 
bank will not enter into an agreement of that kind, no mat- 
ter what the other banks may do. On account of the opposi- 
tion of that institution, it is found necessary to amend the 
constitution of the Clearing House Association. A resolu- 
tion was passed amending that instrument so as to make it 
possible to dissolve the Association at any called or regular 
meeting, provided three-fourths of the members vote aye on 
the proposition. It is expected that the Clearing House will 
be reorganized without the Bank of Commerce, and that 
then the experiment of charging for the collection of checks 
will be tried. 


— At a special meeting last week of the stockholders of the 
National Webster Bank of Boston, Mass,, Henry Whitman 
and Francis A. Peters, who had previously been elected to 
serve on the Board by the directors, were also elected by 
the stockholders. 


—The Wisconsin State Bankers’ Association is to hold its 
Annual Convention on August 14 and 15 at Milwaukee. F* 
G. Bigelow, President of the First National Bank of Mil. 
waukee, and President of -the Association, has sent out a 
stirring notice inviting a large attendance. 

—The multiplication of new banks in the West is not being 
confined to the national institutions, as we have several times 
recently taken occasion to point out. Three Western States 
have this week furnished tabulated statements for the 1st of 
July, and a striking feature in each instance is the growth 
disclosed in resources and deposits. State Auditor Merriam 
of Iowa reports that on June 30 there were 226.savings and 
214 State banks, and that the aggregate individual deposits 
of the two classes of institutions were $91,147,056, against 
only $77,405,668 on June 30, 1899. On June 80, 1896, four 
years ago, individual deposits were no more than $438,966,- 
793. In the four years the number of banks has increased 
from 370 to 410 and the capital stock from $16,411,400 to $18,- 
054,900. Aggregate resources in the interval have risen from 
$64,628,481 to $114,892,424, 

In the case of the Nebraska banks, Secretary Hall of the 
State Banking Board reports general deposits now (June 30, 
1900,) $25,256,035 against but $18,207,838 four years before, on 
June 80, 1896. This expansion is the more noteworthy as in 
the interval a number of weak institutions have been elimi- 
nated and the capital is now only $7,005,450 against $8,770,- 
590 in 1896. The banks, however, are in very much stronger 
condition, as is evident from the fact that surplus and un- 











divided profits foot up $2,104,794 as against $1,924,230 in 1896. 
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In the case of Wisconsin there have been one or two 
changes of large institutions from the State system to the 
national system, the most important being that of the Wis- 
consin Marine & Fire Insurance Bank of Milwaukee. Never- 
theless, the exhibits show increase as compared with last 
January, and very decided expansion as compared with 
three or four years ago. State Bank Examiner E. I. Kidd 
makes aggregate resources of the State banks and private 
banks now $66,976,955. In June, 1897, the corresponding 
total was only $43,062,139. 


—J. Simpson Africa, President of the Union Trust Com- 
pany of Philadelphia, died on Wednesday of this week. Mr. 
Africa was one of the best-known men in the State of Penn- 
sylvania, having early in his career been very prominently 
identified with the Department of Internal Affairs of that 


ling and bak: 
State—first, as Deputy Secretary back in 1875, and several | esther: shoes 
years later as Secretary. He was one of the incorporators of | 21##s, cart 


the Union Trust Company of Philadelphia in 1882, and re- 
mained continuously on the Board up to the time of his 
death. He had been President of the institution since 1887, 


He was also a Director of the First National Bank of Hun- & 


tingdon and of the Fidelity Mutual Life Asso. of Phila. 


—Among the distinguished visitors to this city on Wednes- 
day were Prince Iwakura of Japan, Captain H. Hiraoka of 


the Japanese General army staff and Nagatane Soma of the Jews! 


Yokohama specie bank, all of whom arrived on the Teutonic 
from Europe. Mr. Soma is on business connected with his 
bank, and he paid a visit of inspection to the Clearing House, 
accompanied by J. Edward Simmons, President of the 
Fourth National Bank. 


—The Board of Directors of the Fourth National Bank of 
Nashville, Tenn., last Saturday advanced Mr. G. W. Pyle, 
paying teller, to the position of Assistant Cashier. At the 
same time Mr. J. 8. McHenry was moved up from individual 
bookkeeper to paying teller, and Mr. D, H. Donnan made 
individual bookkeeper. The Fourth National Bank is a 
progressive, wide-awake institution, quick to recognize 
merit. Mr. Pyle has been with the bank for a good many 
years and the promotions are all certain to redound to the 
advantage of the institution. We see it stated that the bank 
has never passed a dividend. It is also worth noting that it 
is in very strong condition, as with a capital of $600,000 it 
has surplus and undivided profits of $867,278, making a com- 
bined capital and surplus of almost $1,000,000. Samuel J. 
Keith is President, J. H. Fall, Vice-President, and J. T. 
Howell, Cashier. 

—Wyckoff, Barstow & Co., dealers in investment securi- 
ties, 71 Broadway, are now members of the New York Cot- 
ton Exchange, Mr. George E. Barstow Jr. of that firm 
having just purchased a seat on that Exchange. 


—The savings banks of New York State, which in their 
statement last January for the first time reported aggregate 
resources of one thousand million ($1,000,209,099), now in 
their statement for the ist of July show a further increase of 
over 87 million dollars, the total being reported $1,087,869,- 
160. The deposits considerably exceed 900 million dollars, 
being reported $922,081,596, Last January the deposits were 
$887,480,650. On January 1, 1897, they were only $718,176 
888, so that in the interval since then there has been an in- 
crease of over 200 million dollars. 

The Savings Bank Commissioners of Massachusetts have 
also compiled figures for June 30, 1900, this being a special 
report made for the United States Comptroller of the Cur- 
rency. Here also the results show steady growth, though in 
not quite so striking a way as in the case of New York. The 
totals run well above half-a-thousand million dollars—aggre 
gate resources June 30, 1900, being reported $568,674,400, 
The annual report of the Massachusetts Commissioners is al- 
ways for the year ending October 81. Comparing with the 
figures at that date in 1899, we find that the total then was 
$550,534,731. The deposits now are $533,845,789, against 
$518,202,048 last October, and $488,642,928 on Oct, 81, 1898. 


—Mr. D. H. Chandler was recently elected Vice-President 
of the Vineland Nat. Bank, of Vineland, N. J., to succeed the 
late James Loughran. Mr, Chandler is a prominent shoe manu- 
facturer and has beena director of the bank for the last ten 
years. The bank has lately moved into new and very spac- 
ious and commodious quarters, Myron J. Kimball is the 
President and C. H. Anderson Cashier. 








FAILURES BY BRANCHES OF TRAD&. 


We take from Dun’s Review the 28 statement 
sees the failures in the United States by branches of 
trade for the month ending July 81 in oh. 4 of the last 
three years : 

FAILURES BY BRANCHES OF BUSINESS. 





July. 





1900. 1809. 1808. 
No. | LAabilities.| No. {LAabtltties,| No. | LAabtitses- 
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6 of 
1s} oles al bromo! 9) 000 
1 1 30,000 53,500 
4 Phy p 26,000 
14 197,688 1 wv ttf 
—J13 ee 
4 33,50u 1 9 — 
be 160,064 ; x 
A tit 
6 148,808 
8 ll, 186, 
83 667,968 1,700,968 
116} 1,003,644 4,302,665 


















106,066; 71 326,000 
114 431,438; 160 471,346 
36] Gress] Bf] aaa 
Dry goods and carpets — SaS.000 By) sanias 
8 * 009) 
rubbers and trunks. 24 166,719 222, 
iture and crockery... 7 36,628 14 118,084 
ware, stoves & tools. 1# 166,002 22) 111, 
sand tB ce cvccccces 28) 66,047 
Jewelry and clocks 6 41,725 ej 
strane aad gloved 3) os 53 
Allother..... 0. sess, 52} 870,115) 98) 860,898 
Total trading... .. .... 650 457 623; 645 1,414 
Brokersand transporters:| 60] Leona “is| 7is.0u1 5) —— 
Total commercial...... 798| 9,771,775) 691 

















4,872,197 —2 10,101,455 





NoTs.—Iron, woolens and cottons include ali the pranches vI tauss Many, 
factures; ry includes implements and toois; lumber includes saw 
planing, sash and door mills, carpenters and c.opers; clothing includes —— 
an s; hatsinclude furs and gioves; chemicals include drugs, f 
gers, its and oils; printing and books inviude engraving and maps; milling 
includes baking; leather and shoes include makers of harness, saddlery, trunks 
and rubber goods; liquors include tobacco, wines, brewers and beer; in- 
cludes enware, pottery, brick, lime and cement; ries include meats 
and fish; hotels include restaurants; dry 8 include carpets and curtains; 
furniture includes crockery; hardware includes stoves and tools; and jewelry 
includes clocksand watches. Brokers include all rea! estate, note, insurance 
or | phew nod dealers whose main business is not the handling of act products, 
and transporters include al] except incorporated railway companies. 








Mlonetary? GCommercialEZnglishAews 


(From our own correspondent.) 
LONDON, Saturday, July 28, 1900. 

Uncertainty regarding the outcome of the China crisis 
continues the dominant feature both in the political and 
financial world. Asyour readers are aware, various reports 
have been this week in circulation regarding the safety of at 
least some of the representatives of the great Powers in 
Pekin, These rumors have received little credence, but at 
the same time there has been a revival of hope that some of 
their lives may have been preserved. It is admitted on all 
hands that the German Minister has been murdered; but as 
this may have been due to the savagery of the mob, it would 
not necessarily discredit the Government of China; but if 
the Government has authorized or connived at the massacre 
of the whole or any part of the foreign representatives of the 
great Powers, it be impossible for any civilized govern- 
ment to treat with it upon any terms whatever. Assuch acon- 
tingency would involve the setting up of some srt of gov- 
ernment having the approval of the great Powers, it is dif- 
ficult to see what complications might ultimately arise; and 
these considerations are weighing upon the markets 
as well as causing anxiety in every Chanccllary of Europe. 

The war in South Africa continues to drag on slowly to- 
wards its close. There is a certain amount of impatience 
felt at the inordinate length to which it has been prolonged; 
but perhaps we donot make sufficient allowance for the enor- 
mous distances that have to be traversed and the great 
length of the line of communication which has to be main- 
tained. We have had this week two small reverses and the 
capture of two convoys; but on the other hand, our troops 
have achieved successes neutralizing the effect of these re- 
verses. With the occupation of Pretoria the main resistance 
of the Boer army is of course broken; but it had been hoped 
that the war would be virtually at an end by this time. 

As a result of the prolongation of the war and the emer- 
gency which has arisen connection with the crisis in 
China, the Government announces that it wil! be econ? 
to raise a further 11144 millions sterling for the army eati- 
mates. This statement has naturally had a very hardening 
¢ffect upon rates in our money market. The reserve of the 
Bank of England, 2* slightly better this week than 
last, is still well under 20 millions sterliog; and at a time 
when the country is actually engaged in war, when we are 





‘also sending out an expedition to China, when trade is very 


active—although not quite so active as it has been—it is gen- 
erally felt in the money market that such a reserve is quite 
inadequate. The Bank of England has at last taken measures 
to make its official rate of discount at 4 per centa — 
effective rate; and for all practical purposes it may be sai 

that it is impossible to negotiate bills below that figure. In 
the short-loan market—that is, for day-to.day money and for 
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loans up to 10 days or a fortnight—from 814 per cent to 814 
poreeul wags uoted in the case of borrowers of first class 
credit; but even in the short-loan market the Bank rate is 
about the figure for all except the favored few. 

One of the most remarkable settlements that has ever oc- 
curred at a time of absolute stagnation in the stock markets 
was — 53 on Thursday on the Stock Exchange. Within 
the fortn apt included in the accouut just ended, there was a 
fall in prices in the higher class of investment securi- 

and in home railway stocks than has occurred since the 
memorable Baring collapse just ten years ago. Bearing in 
hardly to be oft ny importance cron, had the fall in prices not ecta: 
of any im " e actu- 
ally occurred it would have been difficult to persuade any one 
even connected with the markets that such a break was possible. 
We have witnessed a fall in the price of consols, the national 
war loan, British and Irish corporation stocks, county coun- 
cil stocks, home railway debenture and preference stocks, 
and a veritable collapse in home railway ordinary stocks. 
So far as those securities bearing a fixed rate of interest are 
concerned the fallin prices has been due to realizations on 
the part of bankers, financial houses and investors generally 
in preparation for further —— and municipal bor- 
rowings, and in order to employ their money zones Peony 
in — and discounting at the present rates ruling in the 
money market, The fall im home railway o: stocks 
must be attributed to a somewhat different cause. It was at 
first believed to be due merely to ‘‘bear” selling on the un- 
favorable dividends which have been the feature of the last 
fortnight. The settlement, however, affords very little evi- 
dence to support this view. That there was a ‘‘bear” ac- 
count, and is still, is proved by the fact that asmall amount 
of investment buying caused a very sharp recovery; but had 
the fall in prices been merely due to the existence of a huge 
“‘bear” account, the fact must have been disclosed at the set- 
tlement, which has not been the case. In reality, bearing in 
the. present value of money, prices of home railway 
stocks have —2* inordinately high. 
Lord George Hamilton. the Secretary of State for India, in 
budget speech on Thursday night, dealt almost exclu- 
ively with the famine and its terrible effects upon the In- 
dian lation. One point of special interest to the banking 
world Lord George Hamilton mentioned, and that was that 
owing to the falling off in the revenue it would he necessary 
to raise a sterling loan. For some weeks past there has 
been a rumor current in the London money market that a 
sterling loan was about to be raised for India. Bearing in 
mind that the Indian Government had only three weeks ago 
raised a rupee loan of three crores, this was discredited 
many quarters; but it turns out that the rumor was per- 
fectly correct. Lord George said: ‘I propose to raise a 
loan of three millions sterling. For some time past I have 
made arrangements for inviting tenders and these will be 
asked for on Friday next,” He went on to explain that this 
loan forms = of the unaccepted balance of the loan for 
which the etary of State obtained powers three years 
ago. Last night the issue of three millions of Indid three 
per cent stock was announced at the price of £95 10s. per cent. 

The applications for the 20 lacs offered for tender on Wednes- 
day by the India Council reached 166 lacs, but only 214 lacs 
were sold, at prices averaging about 1s. 3 29 32d. per rupee. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consol, &e. 


Ji — July 26, July 27. oan. 
80,118,240 28,607,925 27,916,485 27,965,905 
6,956,178 7.764.466 








9,766,559 418,991 
: 3 47,242,460 42,148,186 
20,41°,545 18,188,622 13,791,630 18,786,837 
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153,022,000 150,608 000 128,78%,000 11864 080 
The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 
” July 27. July 20. July 18. July 6. 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. |Market| Rate. |Market| Rate. |Market 
Paris —— 8 |21516| 8 % | 8 ™% | 38 2% 
— 5 4 6 4 5 4 5g 4% 
Hamburg....... 5 4 5 4 5 4 S| 4K 
Frankfort....... 5 44 | 5 4 5 4 Be | 4M 
Amsterdam 3g 334 Big 534 8 34 334 8 
Brussels......... 4 85% | 4 8% | 4 8% | 4 34 
Vienna.......... a4 | 431 a | 4 ay| 4 44 | 44 
—— 4 64 5g 644 big 64 Big B46 
Maérid.......... 8 3g 36g 34g Sig 81g 
Copenhagen....| 6 _ ME ad... 6 6 6 6 F 
The rates for money have been as follows: 
j Open Market Rates. 
8 Months. | 4 Months. | 6 Months. | 8 Mos. | 4 Mos. 
June 2 236 
July 6/8 | 24@254 £94 
“18/8 2% 8 
* 4 | 3@4 410414 
“ 274 % 44 


























nym Pixley & Abell write as follows under date of 
uly <0; 

Gold.—The rise in the Bank rate has had the effect of moving the 
foreign exchanges in a favorable and with dearer mone 
here the Bank has had £98,000 . all of w’ 
has been taken. Including the above, the total recel atthe Bank. 
ot agian ig £293,000, of which £195,000 is as eduapsigns foom 
A The sole withdrawal is 27,000 for South America. 
Aeon — £115,000; Chile, 21,0U0; total, £116,000. Ship- 
men 


te—Nii. 
Silver.—There have been ey ae transactions in silver 
during the week. The —* slightly improved to 283;4d. on a better 
wi sales, chiefly on New York propent, 
to 28%9d., and in 


drop: yesterday, with largely incre 

sales, 27%d. was touched. The demand from the Straits was sufficient 

to absorb ail that was offered, and for forward delivery 27%d. was 

freely paid. To-day the tone is steadier and the Eastern jnquiry has 

been sufficient to take ali amounts offering. The Indian rate is 

Rs. 71% per 100 Tolahs. Arrivale—New York, £193,000; Aus a, 

214,000; Chile, 27,000; total, £214,000. — ee 
£70,000; Caloutta (last week), 222,890; total, £92,890. 

Mexi in in has been restricted owing 








can Dollars.—Business in these co! 
to the Mexican Exchange being unfavorable for their export; the 
nearest price is 275d. 


The quotations for bullion are reported as follows: 






Tul 
1 z 


a. 





July SILVER. 


Jul; 
26. r 


19. 









26” 







GOLD. 
London Siandard. 





da, 
10 
5 








yen. 


The following shows the imports of cereal produce into the 
Onited Kingdom during the forty-seven weeks of the season 
compared with previous seasons: 


IMPORTS. 
1899-00. 1898-9. 1897-8. 1896-7. 
Imports ofwheat,cwt.57,536,700 58,306,250 59,056,310 60,566,350 
DOIG cocccecccescccce 14,370,400 21,683,943 19,147, 20,069,500 


13,744,120 13,585,990 16,339,680 
2,174,150 2,162,755 3,025,435 
670 2,240,27 


) 
) 
0 1 7 
,452,500 51,145,560 48,570,600 53,134,260 
i 19,440, 20,437,805 18,476,170 18,363,120 
Supplies available for consumption (exclusive of stocks on 
September 1): 


1899-00. 1898-9. 1897-8. 1896-7. 
Wheatimported, cwt.57,536,700 58,306,250 69,056,310 60,566,350 
































— flour...... 19,440, 20,437,805 18,476,170 18,363,120 
os of home-grown.29,741,593 32,010,269 12,923,073 23,000,000 
Total ..ccenccoone 106,719,193 110,754,324 90,455,553 101,929,470. 


1899-00. 1898-9. 

Aver.price wheat,week.29s. Od. 25s. 5d. 

Average price, season.26s. 

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 




















This week. Last week. 1899. 1898. 
Wheat...........Q78...2,183,000 2,000, 2,335,000 2,025,000 
Flour, equal to qrs... 247,000 310, 305,000 205,000. 
Maize.........0. qrs... 8165, 195, 665,000 610,000 








; English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Aug. 10.. 






































LONDON. Bat. | Mon. | Tues.| Wed. | Thurs.| Fri. 
Silver, ounce..... d.| 284g |.....0.. 281g | 28 28116 | 28 
Console, new, 2% p. cts. are —— 977% | 9816 971l+g 971316 
account ..........|.....-.. = eee-| 9818 | 98 tee 98l16. 
Fr’chrentes(in Paris) fr.|00°2219|00-2249/100°20 |00°224|100°2 
* —— — 9 78 J 70% 
Anaconda Mining...... ; 4 a] 
Atch. Top. &Santaie.|  : : | 9733°| 27% | 27% | 27% 
Preferred........cccos. s $ 71% | 7133 | 723.6 
Baltimore & Ohio ...... : 3 761, 76 764 
Preferred............-. s H 82% | 8219 | 82% | 82% 
Canadian Pacific....... ; 4 891g | 89% | 893 
Chesa, @ Obio....| 5 <2] Ig | 28% | 27% | 28% 
Chic. & St. Paul... i} & |114 114 118% 114 
Dea. & Rio Gr., com.... 4 3 19% | 19¥8 | 18% | 19 
a 68% | 68% | 6844 | 68 
B Ro | ilte | 114% | 11% | 11% 
M1 x 33% | 33 82% | 32% 
3 I 171, 16% 16% 6% 
— 118% (119% IIOM (119% 
Louisville & Nashville. bd 7219 | 72% | 7219 | 72% 
Mo. Kan. & Tex., com.. 8 10 10 9% | 10 
aR ET 8 8 31% | 31% 0% | 31 
WN. Y. Cent’1& Hudson..| oO wm |181% [131% (18149 (131% 
8. Y. On x 7 Z13g | 2l% | 21% | 21% 
Norfolk & Western..... 5 8 34% | 34% Ig | 341g 
Do do pref. 80 80 80 
Northern com. * * 5349 | 52% | 52% | 5258. 
ô IVσ < 2 734g | 73 73%4 
Pennsylvania. .......... 8 B | 65% | 655 | 65% | 65% 
*Phila. & Read ......... | * 853 85g 85, 81g 
*Phila. & Read.,1st pref. ° 8 30% | 30 297%, 3048 
*Phila. & Read. 8 =| 14% | 1446 | 1d¥e | 1458 
gouthern Pacific........ : : | 8453 | 843g | 34% | 34% 
South’n Railway, com.. H : 114g | 113g | 1lJe | 11s 
— 5213 | 53% | 52% | 53% 
Onion Pacific........... H : 61145 | 61 603 605s 
— ERE ESS g : rob] was 7s Yea 
Deb Be — : | 3% | 38% | 88% | 33 
* Price per share 








Commercial and Miscellaneous Bews 


NatTionaL Banxs.—The following information regarding 
national banks is from the Treasury Department. 
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MATIONAL BANKS ORGANIZED. 
Certificate Issued July 30. 
4 Bank of Plain Cit hio. 
— 9— Oy es Atkinson, President; Gout ; 
ashier. 
Certificate Issued July 31. 


5,523—The First National Bank of Celina, Ohio. Capital, $25,000: 


James H. Day, President; Charles H. Howick, Cashier. 
Certificate Issued August 1. 


5,524—The First Natio: 
$25,0' 


00. Robert O. Kincaid, President; Lowell 


Bank of Russiaville, Indiana. Capital, | January... 
ell W. Cox, 


The first statement covers the total imports and exports of 
merchandise and the Customs receipts for the seven months 


Capital, | of the last two seasons. 
phas Atkinson | 





MERCHANDISE MOVEMENT AT New YORE.) Customs REOBIPTS 
7 B * AT New YORK. 
1900. 1899. 1900. 1899,’ 1900, 1899. 


1 8 8 8 8 $ 
49,552,629 89,349,978) 42,752,562) 38,149,004) 14,810,889) 12,517,204 
.| 48,088,408) 41,406,582 40,266,704) $3,896,871| 18,477,206) 12,198,993 





MONTH. 








Cashier. March......| 56,961,531! 50,697,958; 49,305,857| 42,060,954| 13,922,220] 19,554,708 
Certificates Issued August 2. April.......| 45,925,244) 43,849,067) 44,721,035] 87,477,254] 11,891,081) 11,625,239 
5,525—The Anna National Bank, Illinois. Capital, $25,000. David W, | May........ | 44,480,441) 45,475,218) 45,642,462) 37,189,885) 10,763,582) 11,682,490 


Karraker, Predident; John B. Jackson, Cashier. 
5,526—The First National Bank of Lewisville, Indiana. Capital, 
$25,000. David M. Brown, President; L. F. Symons, Uash- 


ier. 
5,527—The Jeannette National Bank. Pennsylvania. Oapital, $50,- 
. J. R. Morrow, President; Charles O. Spillman, Cashier. 
Conversion of the Merchants’ & Farmers’ Bank of Jeannette, 


Pennsylvania. 
5,528—The First National Bank of Manchester. Tennessee, Capital, 
$25,010. W. P. Hickerson, President; T. B. Clark, Cashier. 
Certificates Issued August 3. 
5,529—The First National Bank of Madison, Kansas. Oapital, $25,- 
000. A. Wehrman, President; J. F. Steintorf, Cashier. 
CORPORATE EXISTENCE OF NATIONAL BANKS EXTENDED. 
2,491—The First National Bank of Los Angeles, California, until the 
close of business July 31, 1920. 
2,489—The City National Bank of Canton, Ohio, until the close of 
business August 4, 1920 
APPLICATION FOR CONVERSION TO NATIONAL BANK APPROVED. 
Approved August 4. 
The Chehalis National Bank, Washington. Capital. $25,000. Con- 
version of Chehalis State Bank. M. L. Holbrook, Cashier. 
LIQUIDATION. 


3,647—The Lincoln National Bank of Chicago, Illinois, has gone into 
voluntary liquidation by resolution of its stockholders dated 
July 30, 1900, to take effect immediately. 








IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for oe 
Aug. 2 and for the week ending for general merchandise 
Aug. 3; also totals since beginning first week January, 











FOREIGN IMPORTS. 
For week. 1900. 1899. | 1896. 1897. 

----| 81,961,902) $1,839,925) $1,945,100) $1,253,957 

Gen’l mer’dise 5,629,642 6,028,245 6,241,276 4,679,409 
—— 87,601,644 $7,868,170) $8,186,376] §5,933,366 

Since Jan. 1, 

Dry Goods....| $73,998,165] $61,643,138] 857,064,104| $90,789,515 
Gen’l mer’dise} 254,934,913) 247,137,040) 205,391,170) 236,786,765 

















Total 31jweeks/#328,933,078|$308,780,178) $262,455,274|%327,576,280 


The imports of dry goods for one week later will be found 
in our —— of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Aug. 6, and from January 1 to date. 


EXPORTS FROM NEW YORK FOR THE WEEK. 























1900. 1899, 1898. | 1897. 
For the week..| $12,763,719 186,474) 87,635,5 7,483,644 
Prey. reported) 348,190,154) 269,739,256 287,651,061) 004,936 
Total 31 weeks!$360,953,873'$275,875,780|8295,286,591|$243,493,580 





The following table shows the exports and imports of 
= — the port - — — a vr the week —— * 
and since January and for the correspondin 
in 1899 and 1898, anil 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 


Haports. Imports. 
Week. 1.) Week. 
















Gold, 

















Total 
Total 
y BRxports. . Imports. 
Week. | Since Jan. 1. Week. |SinceJan.1. 
Great Britain....... $29 
Preece ic) oe ‘Tas.bse — — 
West Indies......... “"1,500| 280,642) $16,809 142,929 
‘exico...... ceececce eeeccece eseccccs 106,586 1,694,666 
South America..... — 55,314 45,874 560,161 
All o countries, 7,300 14,180 159,724 190,808 
Total 1900......| $1,366,655/$30,486,672 28,993] $2,651,671 
Total 1899...--: tse tes 28,594,887 bat 94 #7090; 
Total 1898.---::| 941,612! 26,523,460 60,083' 1,487,192 














ForEIGN TrapE OF NEW YORK—MONTHLY STATEMENT.—lIn | July 21. $45,4|153,164,0 58,948,0 
addition to the other tables given in this department, made | ,5,. "2" 3 57,598,0 


June........| 35,878,932) $9,634,042) 47,425,585) 40,824,221; 11,327,791) 11,295,469 
July....... | 40,288,198) 89,003,434) 42,929,955) 37,932,046) 13,485,973) 11,683,484 


Total... |3'7,015,438 299,417,179'814,04 4 ,193' 267,029,775! 89,629,051) 84,558,681 


The imports and exports of gold and silver for the seven 
months have been as follows: P 
























































GOLD MOVEMENT AT New YORE. SILVER—NEW YORK 
MONTH. Imports. Bzxports. Imports. | Haporte, 
1900. 1899. 1900. 1899 1900, 1900. 

3 8 $ 3 $ 8 
Janaary.... 620,898} 2,560,239/ 6,165,071) 1,484,074 831,828} 4,107,865 
February... 818,911) 1,282,710; 1,192,669 264,193; 1,720,896) 4,125,066 
March...... 212,525; 1,067,846; 1,025,382 728,738; 1,666,062) 4,664,686 
April. ...... 219,964 711,495; 1,706,812; 1,103,581) 2,054,018) 3,420,674 
MAFcecescees 144,752| 1,566,034) 10,852,807; 1,321,495/ 1,060,518) 4,987,500 
June.... ... 222,338 988,887; 7,968,998) 19,846,388; 1,231,917) 4,348,788 
FAL... 00006 165,953 885,942; 2,246,381 791,444) 1,7£3,877| 3,769,647 
Total...) 1,904,841) 8,456,055' 20,657,620! 25,584,913' 10,320,026; 20,483,725 











Reports of Non Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Aug, 4, based on averages of the daily result. 
We omit two ctphers (00) in atl cases. 







































































































(One | GEO) Sit, | — 
"xy "| ‘ments. | | Notes.| Agent | Bks.£< 
New YORK CITY. 
Borough of 
Manhattan, 
Colonial... +ss:++++| 100,0 & a 148s. 1 
Columbia ....ssceee 300,0 68, 21670 
Eleventh Ward.... 56, 1367,3 
35 1465,0 
45, 713, 
90, 1545, 
iz 33 
105, 1549,0 
99,0 8309,0 
153 1641, 
a8 11060 
102; 602,2 
18° 157,0 
50, 76, 1239,1 
00, 101, 1616,5 
300; 45 1389,4 
00; 25 291,1 
Kings ise 373 foro 
Manutact'rs’ NavL| 262 190'2 3019.9 
Mechanics.........| 500, 176. 0 
Mech’s’ & 00, 64,0 
Nassau National..| 300, 321,0 4327,0 
National City......| 300, 251, 1,0 
North Side.......... 64, 1481,1 
People’s.........0+., 100, 45, 975,7 
secead 100, 23, 570,0 
Seventeenth Ward] 100, 34,1 442,6 
Ni «| 200; 10, 1001,0 
z ity-sixth W’'d. $8. 38 Saas 
Wallabous,......... 100. if ine 
Bank of Staten I 0 17,1 652,4 
lst Nat.,Staten ie 1500 29;2) 20,0 729,9 
lst Jer. City.| 400,0 225,5| 177, 6987,2 
Had. Os. Nai — 250,0| 546, 56,8 1719,0 
94 Nat., Jer. City..| 250,0 21,1 1008, 
ioe Net. i —— rtd 33 111,83 ors 1841,8 
24 Nat., Hoboken,| 125,0| 103;4 | 55:9 910.5 
Totals Aug. 4,.|7362,0 8,7/8614,8 
Totals July 28..|7262,0 3832, 4128,3/67917,2 
Totals uy 21. .)7262;0'8443,8'59863,2 Eat 3881, a7, 








New York City, Boston & Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia. 
The New York figures do not include results for the non- 
member banks, 


Capital & 
Surplus. 





Loans. Legals. | Depostts.t Otre'?'n,| Clearénge. 


Ss N. ¥.* g 

July 14.. 165,357 801,238,0 1697006 71,431, e83,489,1 23,478,6/865,930,9 

“*" 21../165,267,7|797,863,9|1713817| 73,243, 7|\882,174,0|24,225,7/785,578,1 
28..|165,257,7/801,101,7|1743975| 75,098,9/887,841,7/25,258,0/758,779,5 

Aug. 4. 165,257,7/808,697,9/1765864| 76,179,1 482,5/26,645,7/782,061,8 


J a1 57,651,9|184,403,0/15,152,0} 9,421,0/204,900.0) 5,214,0/108,725,1 


Specte. 














«" 38.. 0/15,1 } "349.0! 5,306,0| 99,482,8 
Aug: 4: 333 332 468 9,121,0/207,683,0 Hattie) 1003002 








188,100,0) 7,603,0 33 
186,983,0| 7,651,0 3 
4|153,690,0 Beotro, 3 


153,896, 58.474,0 














2, Som weekly returns, we give the following figures for 


full months, also issued by our New York Custom House, 


* We omit two im all these 5 
+ Including for Hoston and Putladeiphia the item “ due to other banks.” 
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New York City Cl House Banks.—Statement of 
condition for the week ending Aug. 4, based on average of 
daily results. We omit two — 700) in all cases, 


BANKS Loans. | Specte. | Legals. | Depostts | F%, 


Total... 79,1 283 


Breadstuffs Figures Brought from Page 802.—The 
statements below are prepared by us from figures ool- 
lected by the New York Produce Exchange. The receipts at 


Western lake and river er for the week ending Aug. 4, 





























and since Aug. 1, for each of the last three years have been: 
Receipts at—| Flour. | Wheat. | orn. | Oats. 
Bbie.196 lb: | Bush.601b: | Bush.561b: | Bush.88ibs 
Chieago.... 116,680] 1,049,250] 1,641,150 2,059,700 
Milwaukee. 72,710} 105,700} 151,800) 86,400 
Duluth .... 110,000}  195,527| 54,451 2,064 
Minneapolis 8,763) 1,086,850) 82,85: 108,610 
Poledo...... 14,905] 367,888] 898,638} 56,400 
Detroit ...... 6,800] 21,494)  49,090| 45,000) 
Cleveland ... 9.598} 80,204) 365,400, 198,230 
t. Louis .... 20,780| 1,194,862) 558,070) 541,910 
Peoria ...... 7,950, 18,96| 166,450] 550,800 
Kansas City.| ........| 1,740,000] 122,000, 84,000 
fot.wk.1900|  872,195{ 5,756,650! 2,520,803} 3,668,123 
Same wk.’09.| 481,193] 4,740,951) 4,847,54"| 4,876,824 
Same wk.08.| 281,061] 2,866,£0:| 3,345,838] 2,703,417 
Gines Aus. 1 
PRE 872,196] 5,755,650 8,529,803) 3,668,128 
1800... ..... 481,193] 4,749.951| 4,847,542) 4,875,824 
Yeo 21.061) 2.AK8,AN7| B.A4K,988] 2.708.417 











The receipts of flour and grain at the seaboard porte for 
the week ended Aug. 4, 1900, follow: 


Four, wheat, 5 Set Barley Rye, 
at— 4 h. 
— 196.088 ee a 1478 800 48.100 So:0 









eeereee 


tes 10,888 ..:. 


vo, 894,451 2,218,481 4,160, 603,419 46,700 
$5317 — — —E 166,608 46.751 


19.841 
do not 
Sorts on bills of 


Total receipte at porte from Jan, 1 to Aug. 4, compare as 
iene RE See rents: 7 


grein passing through New Orieans for foreisr 








o. 900. ' 1898 1897 
— Om 19,597,700 10 ie 11,094,601 9,784,678 
seeeeeeeeeeree 048 

—— 55— 101 5— 180,780,816 fae et 

* “64.114,272 626,4 60,900,164 48,186 058 

= "7,514,055 8.997.458 917 7.004.789 

* 1686475 8,876,406 91148302 458.607 

“ $10,020,282 985,690,410 265,729,807 198,268,814 











The exports from the several seaboard ee greed the week 
ending Aug. 4, - i aa. oe oe gong 








a —— 8 6 » te TS. 
bush. a. _DDIs, 
— * 61,889 78.884 
5: 41,004 —* 7,619 — — 
680,214 600 laeaey oe 

16,000 712,968 79,768 ses Ge 
7800 | 5019 1.878 — —— 
297,401 x 7,872 7,088 “19,411 
COO acccccte ove pobebn- eveeseo. 
Total week ..1,501,004 8,562,751 330,511 $8,158 97,645 
reo S118 700 16,467 818.928 





The destination of these — for the week and since 
September 1, 1899, is as below: 


— Flour —— — ———Cern.———— 
Boports for "Week Since Sept, Wroon, Bing Sines Sept. Week Since Sest. 


















































week andsince Aug. 4, 1, 1809, ug. 4. oo Aw. 4. 1, 1809, 
eet or om 1,107,004 50,200090 B1T8899 83107661 
¥ « 7 * —2* 
V,  '304,000 80,891,070 1,857,484 95,448,254 
©. America. 21.078 1,081,575 ....... | 19,690 ° 12985 ‘308.335 
Mane Geiss 705 “eats 12202 or Ther hostess 
Yther countries ........ @81.870 ......-. 810,065 ......... 1,797,378 
Total.......-.+ 830,511 14,628,170 1,501,004 81,888,836 3,562,751 182,246,046 
Total 1896-00.... 371,218 “vy Patty 790 122,423,464 4,712,946 167,164.478 
The visible supp = ain, comprising the stocks in 
granary at the p ng a oo, ts of mn at lake and 
board ports, Aug. 4 was as follows: 
— Oorn, Oats, Eve 
In store at— bush. bush. bush, 
ew York... 847.000 616,000 144,000 
9,000 saa eaee — te 
Bi eg 488000 654.060 — 
ore. * = 1,805,000 000 30,060 
aun Orleans.. 678,000 eovecee —& 
eston sees = sa eees se 
ontreal...... 186,006 690.060 6,000 
Bufialo.... —— 489,000 654,000 : 
Toledo oth ss iipsonecs’ a 634,000 40,000 18,000 
afloat. ie tees — — 
Oetroit........ .. 177,000 3,066 11,060 
Do afloat — — * 
— D0— 2,697,006 1,467,006 825,000 
Do _ afloat. ante. Le dooke — * 
122,000 176,000 2,00 
ams Pe arth: 1,219,600 — ———* 
Ahad * = 893,000 73,000 83,000 
Do afloat —— — are - 
lis. . 808,000 7,000 
t 5 71,000 12,000 3,000 
Kansas Cit: 4,600 *" 6,600 10,800 
we ieee 12,000 aséinoa 5.000 
i 107,000 19, 1,000 
— — 664,000 378,000 17,000 
On eanal aud fiver... 6000 8000 anne 
Aug. 4, 1900* 47.635, 19,820,000 5.685000 €07 000 05 
Porat Jule 28, 1900* 45,869,0 +a $008,009. 657.900 
‘Aug. 5, 1890 0; 4511000 698 000 16 
‘Aug. 6, 1808+ #264, 17 8.352.000 4#7 000 293.010 
1 Aug. 7, 1897+ 17,650, 6 6,551,000 1,648,000 831,000 






































* Includes stocks in —— elevators at Milwaukee. 
Stocks in = meg povators at Milwaukee not included. 
{OTE.— Beginn uly 1, 4 the New York Produce ) Rxchense has changed 
its Visible i Supply nomen by —— stocks at New Orleans, Galveston, 
William Pt. Arthur aay omitted) and D leaving out Albany 
wege and Ginetanati~ formerly include: 








Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction, 
By Messrs. Adrian H. Muller & Son. 
Blocks. 
127 Content N J. Land Imp. 20 National 35*8 Bank. — 83719 
Mech. & Traders’ Bank. 97 


and $134 5 “gt 7 171 & ers’ 
20 oer, American Bank.... 117 Nat. Bank of Com. — * 


5 Glo & — Fire. 10 American Bank No 
oe ie —— — 6240 $51 50 per eh. 
Worthington, ge. 1h’ B 
100 BA. Cotton Oil > $10,000 Pitts. Shawmut & 
1 per sh Nor. RR. 1st 58, 49, F&A.. 92%. 


By Messre. R. V. Harnett & Co. 


Stocks, tocks. 
15 Nat. Bank of No. Amer..201 25 Fourth Nationai Bank..170 
84 Continental Nat. Bank..131 37 ——— Nat. Bank 
15 Nat. Bank of Commerce.271 .6. paid in liquida- 
19 Bank of America........ 45015 ti font. gebseedeed beduee $23 lot 


Banking and Financial, 














Spencer Trask & Co., 


BANKERS, | 

27 & 29 PINE STRE - NEW YORE. 
Transact a general banking business; act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 
Members N. Y. Stock Exchange Branch Office, 67 State §t., Albany 





GBORGR BARCLAY MOFFAT. ALEXANDER M. WHITE, JB 
MOFFAT & WHITE 
BANKERS, 
Members New York Stock Exehange, 
Ne. 1 NASSAU STREET, ” . . NEW YORK. 
INVESTMENT SECURITIES. 































































—— 


bh eshte se Misia 


Lai 
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Bankers’ Gazette. 


DIVIDENDS. 























Per | When Books closed, 
Name of Company. Oent.|Payable| (Days inclusive.) 
s (Steam). 
—— — — * 14\Sept. 4)Holders of rec. Aug. 20 
Cleve. & ., guar. (quar.) 1%/\Sept. 1)/Aug.11 to Sept. 1 
Del. & Bound Brook, guar. (qu.) 2 |Aug. 20|/Hoiders of rec, Aug. 10 
K. ©. Ft. Scott & Mem., pref.t. 4 |Aug. 15|Golders of rec. Aug. 9 
Phila Germ. & Norristown (qu.).| 3 |Sept. 4/Holders of rec, Aug. 8 
Reading Co., 1st pref ...........- llg'Sept. 10/Aug. 25 to Sept.10 
Street Railways. 
Chicago City (quar.)......-.....-| 3 |Sept.29/Sept.16 to 
Metropol. W.8. El. (Chicago), pf.; 2 jAug. 3l/Aug.16 to Aug. 31 
Worcester (Mass.) Traction, pf..| 3 j|Aug. 1 —— tae 
Miscellaneous. 
American Cereal (quar.)........ 2 jAug. 20\Aug.16 to Aug. 20 
‘american Radiator. pref (quar)| 1%/Aug. 15/Aug.10 to Aug. 15 
Colorado Fuel & Iron, pref...... 8 sy —J—— —— 
Consol, Gas (Pittsburg), pref....| 3 |Aug. 1|Holders of rec. July 25 
Glucose Sugar Ref’g,com.(quar.)| 14gSept. 1/Aug.19 to Aug. 31 
“ as pref. (quar)! 1% Sept. 1l;Aug.19 to Aug. 31 
Niles-Bement-Pond, com........ 119} Sept. 20\Sept.11 to Sept. 20 
. ref. (quar.)| 139 Aug. 20\Aug.16 to Aug. 20 
Ohio & Ind. Nat. &Ill.Gas(quar.)|} 1 jSept. ljAug.16 to Aug. 31 
Pittsburg Brewing, com.(qu.) .| 1 ‘Aug. 20/Aug.15 to Aug. 20 
“ ad pref. (qu.)..| 1% Aug. 20 Aug. 15 to Aug. 20 
Shelby Steel Tube, pref. (quar.).| 1% Aug. 15|Aug.11 to Aug. 15 
Standard Oil (quar.)............. 8 Sept. 15 Holders of rec. Aug. 15 





+ On contracts for —— stock of the Kansas City Ft. Scott & 
Gulf and Kansas City Ft. Scott & Memphis railroad companies. 

t Also 14g per cent payable Dec. 20. 

WALL STREET, FRIDAY, AUG. 10, 1900.—5 P. M. 

The Money Market and Financial Situation.—While the 
developments of the week pertain chiefly to matters the 
possibilities of which are more than ordinarily far-reaching, 
the effect in Wall Street is increasing apathy and indiffer- 
ence. Wesee no evidence that any one has been led to 
take other than a hopeful view of the general prospect. 
There is no apparent disposition to sell securities, and in 
two or three cases efforts to buy a certain issue of stocks or 
bonds has resulted in a sharp advance. This is notably true 
of Chicago & North Western shares, of Brooklyn Wharf & 
Warehouse and other bonds. On the other hand, there seems 
to be almost no desire to add to present holdings, except in 
a few isolated cases, including those mentioned, and the 
result is a week of such inactivity as has not been known 
for a decade or more 

Some of the events of more or less importance were the 
starting of the allied forces in China for the relief of 
Europeans and Americans shut up in Pekin; advices from 
South Africa which apparently foreshadow an early ter- 
mination of the Bosr war; announcement that the new 
British war loan had been largely over-subscribed, more than 
half of it by American investors; progress of the political 
campaign in this country, and large shipments of gold from 
this city to London. The shipments, including $3,325,099 en- 
gaged for to-morrow’s steamers, amount to $8,639,518, the 
late shipments of which were stimulated by an advance in 
the price offered by the Bank of England for bars and 
American coin. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1 to 11¢ per cent. To-day’s rates on call were 1 to 
1% per cent. Prime commercial paper 4 to 5 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £604,545 and the percent. 
age of reserve to liabilities was 36°10, against 35°39 last week; 
the discount rate remains unchanged at 4 per cent. The 
Bank of France shows an increase of 22,900,000 francs in 
gold and 2,325,000 francs in silver. 

The New York City Clearing-House banks, in their state- 
ment of Aug. 4 showed an increase in the reserve held of 
$3,269,100 and a surplus over the required reserve of 
$29,114,875, against $27,535,975 the previous week. 


1899. 
Aug. 5. 













1900. 
Aug. 4 


1898. 
Aug. 6. 
















Inc. 





appear on page 

Foreign Excbange.—The market for foreign exchange has 
continued steady and is without change in general features. 
The offerings include bills drawn against gold shipments. 

To-day’s actual rates of exchange were as follows: Bunk- 
ers’ sixty days’ sterling, 4 84@4 8414; demand, 4 8734@4 88; 
cables, 4 881¢@4 8834; prime commercial, sixty days, 4 83844@ 
4 8334; documentary commercial, sixty days, 4 83@4 54; 
ty for payment, 484@4 8414; cotton for payment, 4 88 

8314; cotton for acceptance, 4 8314 @4 8334. 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 1-16 discount, selling 1-16 premium; Charleston, 
buying par, selling premium; New Orleans, bank, $1 00 
premium; comme , %e. discount; Chicago, par; St. 





Louis, 50c. per $1,000 premium; San Francisco, 10c. per 























$100 premium. 

Posted rates of leading bankers follow: 

August 10. Sixty days. Demand, 

Prime bankers’ sterling bills on London.|/4 85 @4 85%, 489 
Prime commercial . 4 831904 83% — 
Docamentary cial ---/4 83 @4 84%) __......... 
Paris bankers’ (francs)...... Redecasceodes 5 1819°@18%% 5 15°25 15% 
Amsterdam (guilders) ankers........... 40 2401), | 40u@40% 
Frankfortor Bremen (reichmarka) b’kers 949 2@ 94% | 951309535 

~ Lease lig. 


United States Bonds.—Sales of Government bonds at the 
Board include $5.000 3s, coup., at 10914 to 10944; $19,000 4s, 
coup., 1925, at 13134 to 183; $3,500 4s, coup , 1907, at 1145 to 
11544 and $12,000 5s, coup., at 11814. The following are the 
daily closing quotations; for yearly range see seventh page 









































following. 
Interest | Aug. | Aug. | Aug. | Aug. | Aug. | Aug. 
Periods.| 4 | 6:1 2 Le 9 | “10. 

| | 
2s, 30-year, ref’d’gt|........-. *1081g'*10319| ...... *10319*1031g|*103%4 
— iat fdas .|Q. -Moh.|*100 |*100 |*100 |*100 |*100 |*100 
38,1918 ........ reg.|Q. - Feb.|*109%4 *109%4|*10914|*109 109 |*108% 
8s, 1918 ...... coup. |Q. - Feb.|*109% *10924 109%4/ 109%¢*109 | 10925 
$s, 1918, small.reg.|Q.-Feb.| ......| .-..-- ——— 
88, 1918, small..c’p.|Q. -Feb.|*109 |*109 iðs iv "|+108%9|*108% 
cin ooied g.\Q.-Jam.|*115%*115 |*115 |*114%'*114%/*1143, 
4s, 1907 ...... coup.|Q. -Jan.|*115%*115 | 115%9/*1144"114%/*114lg 
4s, 1925 -- ~ Feb. |*1325, *132%'*132%|*13259/"132 |*131% 
4s, 1925 .....- coup.|Q. - Feb.|* BB |*1B2t3) 13259/*) 131% 
58, 1904........ reg.(Q.-Feb.|"113 |*113 “113 |*112%/"112%|*112% 
5s, 1904 ...... coup.'Q. - Feb.'*113 [*113 |*113 | 1131¢*112%'*112% 
* This is the price bid at 


mo; board; no sale was made. 
t Prices are quotations in “Unlisted Dep’t” for bonds “when issued.” 
State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $46,000 Virginia 6s deferred trust re- 
ceipts at 65g to 6%. 
he volume of business in railway bonds was even smaller 
and the market more featureless than last week, which, as 
we then noted. was the dullest period in recent years. 
Transactions at the Exchange averaged about $735,000 par 
value per day and the principal noteworthy feature was 
Brooklyn Wharf & Warehouse 5s, which advanced 3 points 
on the purchase of less than $10,000, face value, of the 
bonds. Keokuk & Des Moines first 5s also sold over 2 points 
above the last quotations. Missouri Kansas & Texas, St. 
Louis & Iron Mountain and Southern Pacific issues were 
strong features. In addition to the above the active list 
includes Atchison, Baltimore & Ohio, Norfolk & Western, 
Northern Pacific, Reading, Southern Railway, Union Pa- 
cific and Wabash bonds, which were generally steady. 
Stock and Bond Sales.—The foliowing shows the volume 
of business in stocks and bonds on the New York Stock Ex- 
change for the past week and since Jan. 1: 
— Week end. ang; 10... —Jan.1 to Aug. 10.— 
899. 1900, 1899. 





Sales at 
a3 F rant bo! 4 10 5 95,354,210 97,261,890 
vernmen MGB. ..05 
DOMES .cccccccccccee «=—=§§- OID nce 1,574,900 1,687,800 
Rit ana misc-bonda.... 3057800 © 8,688.00 © ssilsoaioua © eogeane 
— ee A 025,000 7 0 7 
— —— 
1) Seeerer ers F 3 4 
Banx ahares, par valus. ... ewes $75,660 meee Sx] 


We add the followi d of the dail ions: 
— ef lo ng secon of the ly transactions 




















le — — State V. a. 
Bona Bonds. Bonds, 
#715000 886008 «Ss 
S— ks kk 
726,000 eases oiiin 
605,500 knees . 9,000 














Total...... «0. 719,583 





970,431,950 $8,997,500 943,000 990,500 

The sales on the Boston and Philadelphia ~Phdadelpne were: 
Listed Unlisted Bond Listed V Bond 
—8388838B8 

19.120 8.630 8,797 100 

Re ok ERP sa 

52,000 Bisse 6 Tes | 499.400 








158,262 35,803 19,318 1,141,200 


Railroad and Miscellaneous Stocks.—Extreme dulness 
has been the most prominent characteristic of the stock 
market this week. Less tban 176,000 shares were traded in 
on Monday and from this there was a steady decline to a 
little over 90,000 shares on Thursday, the smallest aggregate 
for a tull day in several years. 

The railway list has been unusually steady, and although 
the prevailing tendency was towards weakness, changes 
in quotations are in most cases fractional. Chicago & 
North Western was exceptional in an advance of 5 points 
on the appearance of buying orders. New York Cen- 
tral, Pennsylvania, Illinois Central, Missouri Pacific and 


‘the Atchison issues were relatively strong. The local trac- 


tion issues were notably weak; Metropolitan Street Railway 
and Brooklyn Rapid Transit declined about 2 points, but re- 
covered somewhat to-day. 

American 8 Refining was the most active of the mis- 
cellaneous list, but fluctuated -within narrow limits. Col- 
orado Fuel & Iron, Pullman’s Palace Car and National Tube 
were strong features. United States Rubber was erratic, 
covering a range of over 4 points. The tobacco stocks 
showed a tendency to advance, but Consolidated Gas was 





weak, 
































































































































































































274 THE CHRONICLE.—STOOK PRICES (2 pages) Pag 1. (Von, LXX1. 
. 
New York Stock Exchange—A Daily, Weekly and Yearly Record. 
STOOKS—HIGHEST AND LOWEST SALE PRIOBS. peel * ban te your 1888. Range for previ- 
basisof s00-sh’relots|| ous year (1899). 
Saturday,| M . , | Wednesday| Thursday, A ‘eck, 
Aug. 4 | Aug. | “aug. t) | aug. 8. | Aug. 9. | Aug. Yo, | ¥. ¥.8TOOK EXOH. |ghares| Lowest. | Highest. || Lowest. | Highest, 
16 18/15 18 |°15 18 | 915 18 | 915 18 | $15 18 nn Arbor vid 16%Mar 8] 18 Mar 26|| 14 
*40% 48 | *40% 48 | *40% 48 48 | "40% 48 | °40%% 48 FO eeeeranemennr ~ > eer iy 24| 48 Apr 3|| 36 rd t 
87 26% 26% 27 97 | 26% 387 |Ateh. Topeka & Ganta Fe.| 26, 18%Jan 8 ‘Apr 17 May| 24 
q 70%| 70% 71 70 70%) 6 70%| 6 70%%| 70% 7056 | 48, Jan 11| 7 ‘aD ug 
7 76 7446 7534) 7346 745) 7 74 14 2 ~The 7 BAt-sonio, vot.tr.cortts. 14,840 ‘an 8| 80%Apr 1 61 
80.81 1 81%} 80 80%) 58 80%] $3034 80%) 8036 8034) 2) Do pret. 028) 72ijJan 9/ 90 Apr 1 
57% 5S | STG SB) 5656 575) 5 56%5| 55% 56%) 56 44,680) 49 J’ne 35 10|| 61 Deo ‘Apr 
966 cccees| %BO A 967 1 | 6 71 | 7 70 | 67 70 00] 52 Feb 27] 7 39 59 Noy 
©1097 120 |"104 120 ("104 120 |*104 120 |*104 120 cones | 99 Jam 18/115 Apr 26] 69 1203 Dee 
$88, 8834) *8834 £036) * 88 7 87 | 87 87 510] 853¢J’ne Feb 18 09% May 
49, 48 | 49 49 | 4856 4534) "4836 49 48% 49 ’ 810) 475gFeb 27 Apr 7|| 4 70 Jan 
®, cee LOBHG|*s.20e — 10 © seces LOBSG|* e000, LOS *.seces L0836/Oapital Traction.....+++++ at 91% Feb 93 Feb 26/| 85 Feb| 94 Noy 
618034 18034] 1 12994 |8120  18034/*1903¢ 180 | 12934 120%4/"129 180 of New Jersey.... 40/115 Jan 6|193%¢J"ly 5|| 97 Jan |1 
2 28 275) 276 27% | 9755| 2754 275¢\Chesapeake & Ohio........| , 3940] 84 J’ne pr 9 81 
19734| 1263¢ 12794] 126 12636) 125% 12634] 18534 12635) 12536 19654/Ohica Burl. & Quine... 19,819 1imejen 10 ¥ az ug 14 
eeeeee seeree eeeeee Seeeee eeeeee ceeeee eeeeee ceeeee eeeeee terete teesee resser lea eecees aD 
te ae | oma Int ee" [ete “88 | 96 Gieago Consol. Traction.| +i%3:) 8% Jan 81|100 Mar ¥7|| Soman [100%6ey 
©1890 125 [$1251 12534)*1 25 \*120 126 |*120 125 |*120 125 De pref 20/180 Jan 17/184 Jan 65//119%Jan |1 
10% 10%) *1 11 | #109 1134] 10% 1134] §10%{ 1094) °10%§ 1134/Ohicago Great Western.. 855) 10 J’ne 18] 1 ‘an 
oR a) a Bb, ERY S| ae Bl iat Si ant Se] Bs SEcoret™ A | 808] Go Ane 7] fonder Bl Soudan! soans 
“B81 84 38 85 | 813% S88%4| 80% 84 | * 4 | 884 88%) Do ine pret “B”.. 800] 30 Tne 83 42 "Mar 81 28 Tne 44hesen 
*33 238” «624 | 28% 88 | B2iq B84) "Sig 33 | *Zt 28 [Chic. % 450} 14 Jan 15| 29 Apri6|; 7%Jan| 19 Nov 
1 4664 | Sl 8 |e 54 | °1 64 | *51 54 | °6) 64 Do pref.| .:++- | 45i4Jan Apr 4|| 31 Jan ‘Nov 
119 11994) 11156 11296) 11154 11184) 11194 111 111% 111% 11 1115¢|Chicago Milw. & St. Paul..| 21,805/108iJ’ne 25/1 4/1119 Dee|1 
©1971 178 (817156 1723g/°171 178 |*1703g 179 617045 1703/0171 17) Do 1297/1 ‘an 18|17 21/1165 Dec|179 Sep 
168 160 |*157 169 | 15734 1573¢/61 1 158) 16136 6 eed Cetgage & Berth Wi 48 160 se 951163 * —38 — 178 Sep 
wees’ ceeeer] cesese secses| seesee seeses| secess ses Mar an 
G6 10734] 10696 10734) 10 105% 106%| 10634 106: 1 Isl. ..| 18,966/108 J’ne 95|114%¢Mar 28 Dec 
esti ta“ lei10 tha “lei10 114 ——— “106” 11 x 112% ion lonie Be Mine: & Ome 110/118 May 12 18 81 1 Pes lt > 
160 180 | sosece--- [°160 180 |*160 180 |*160 180 |*160 100 Do pref.| ese./173 Feb 8/175 Mar 8/170 Jan |185 Sep 
*10 «©1111 | 10 ~=«=12 9 * 11 * 11 *9}¢ 11 {Ohic. Terminal Transfer.. 12) 9 Jan 9] 185gApr 97 ian | 25 
“38 | Bb Baal Els Bis Bhs SBM "Se Soul c3t 98 lop. cua ame oe] Ho) Sree al emerge] tae 
Q see ne 
106106 |*105 107 \*105 107 |*106 107 [$107 107 |*108 105 Do ¥ 45v/10 1/111 20/| 04 108 ‘Des 
230 80 |*..000. 80 | 920 80 | 920 80 | 20 80 | *20 380 /Cley. Lorain & "| sesces] 14}¢Jam 10) 38 Apr 87|| 9 Jly| 16%Jan 
64 «68 | (864 64 68 | 64 «68 | 64 «868 | 864 «68 Do pref.| sere) 46 Jan 3) 72 19]| 873qJ'ne| 4: 
eeceee cocece] sence veneer] 00000 eonees| soceee senes. reves | senses —B — —— —RR a _ ¢ 1 ot BS Oct pt 
eeecee sees] ————— sooces eecces eeeee. | seeeee seer pret. otis. eeeees an 
6%) 6 636 1636 6%) %6 €%|Colorado & Southern....,.| 1+945 ian 29 23, ian 
$40% 42 | 42 42 | 4136 42 | S41 Alig] °416 43 4136 42% ist do 605 y 15) 4 27|| 85 Dec 
ĩ 17. |*%16 17 |.°16 17 | 163% 16%) *16 17 | 16 1° 24 do 185 an 6| 2 Zi\| 1 25 Mar 
119 118%] 118 119 [*112 11834) 118 118 [*1103¢ 118 [P1128 113% Dousrare & Hudson * 225/110 J’ne 96|119}¢Mar 28/1 fan |1 
°176 178 ($178 178 \°176 178 |§177 177 |*175 178 |*176 178 el. Lack. & W: 751174 Jan 11|186 Feb 20||157 Jan |194%0ct 
“18% 1 19 1956) 1 1 *18% 1 1 1 *18% 19 |Denver& Rio Grande..... 0 an 10) 2434Mar 26/| 1 
oB7” 60 | 673% 67%4| 16755 6755) "66% 67%) 167 67 | 67 87 Do 0 *ne 18| 76i34Mar 26|| 68 Dec| 80 Apr 
18 (18 | 18 16°|*18 15 |*18 15 | %18 165 | "18 15 |Des Moines & Ft. * 19 Mar 26|| 1934Dec| 28i¢Jan 
4% OCS] 4 be, a | bs % 4%| *8% 4%/|Dul. So. Shore & Atl,..... 5|| 8 Apr} 8 Nov 
O18 cccce] 193 Mg] 18 19 | 1B seveee] FIR vorees] SIR eevee] DO pref. 1 5|| Jan| 17\Nov 
*1 11 *10 ll *10% 11 $11 il *10 11 #11 11 Pics cesececvecsesccscces 1 27|| 10 Dec| :6XJan 
88%) S25 8 9 BB | BB BB5gi *Bikg S25) °33 88 Do pref 4 4 42 Jan 
©1554 1754) 1636 17g] $1536 1536) *1 17 | *15% 17 | %15% 17%] Do 4i| 1 an 
0424 45 | 742% 45 | 8425 45 | 94236 45 | F48iy 45 | ME 45 |Bvansv. & Terre 54 15|| 36 Mar ov 
30084 84 |*80 84 | *80 84 | *80 84 | 80 84 Do pref. 94)gApr 19]| 70 Jan| 9 
Se8eee Ceeeee! S888) FREEET) ⸗oe⸗oo⸗ aeeeee| seneee eeoee seeeee coeees FEW. & Den. 0. tamped 15 22); 14 Aug 25 Jan 
ig” 188") . ois” bsigl aBiig ies" G8" 16i"'| 188" 188" |Cyreat Northern, pret, Texsen _§||14si¢san [105 Mar 
eeee an an 
SOCSSe Soeeer| FHeeee Seeee] SEF CESEEe) eeo⸗⸗ ro⸗⸗⸗⸗ eeeeee eeeeers S88808 seoeeee (GISB.AW.deb'ote a” 58 Mar 29 wee 61 an 
Bais "6a s4ig  $6i Big S8ig a te B5ig *⸗ — #3956 ‘5° ag a 4 J4 as td Oct 
obi” 69%| $68 68 | 62 685) 68 62 2%] *62 $254 EL bo Ferret | 695] 58 Jan 8 sar 6 Deo| 665¢8ep 
11636 116%4| 11656 11694] 117 117 | 11684 116%) 116561217 | 117 117 [Binet 2,220/110 J’ne 25/120 23/|1053¢Deo |122 Jan 
10% 10%| 10% 1954) 19 19%] 19 1934 10%] *18% 19%|Lowa Oentrain.....ccos00e) 200 fan 12) 20}¢J’ly 20)| 1 15M Aug 
ste dil eee Hal attae Sel AE HB ME OB SEE Soule — 
ana ee seeeee Jan 
Pe al is” "15% 16 *15% 16% "15% 16% *15% 16% *15) 16% Kio. P. haut, Feo. eevece ThHJan 81; 31 B7ii ecees win seeese cose 
eeecee ences | seeees cones. | S80008 Sense! Seneee veces | seeeee sooees| an. City Southern (w. 1) 20) 1 Apr 19] .ccece os oe 
eeeee) eeecec] eeveee cocnce| Saesee cesses! covece covcer| voces cenee.| sessos seers Do pref. (w. 1). 74 PF Bil .cosce eos 
⸗ 4 #2 2% «4 * + 4 Keokuk & Des Moines..... 24 24|/| 3&8 May 
*14}% 15%] *1436 1534] *1436 1534) *1 1534] *163g 15%) *1446 154 ’ 3} 1 27|| 16 Mar 
096” 28 | *27 B75) 87 87 | *263— Bq] Bq V7) *28 80 ake Brie & Western.... 16| 84}g4Apr 9|| 14%J’ne 
092 «(95 | *02 «Ody| 988 98 | 999 94 | O4 84 | 804 «86 t 2/100 Apr 3/| 60 Jan 
PBOD eevee: 09 seccee BOO seveee|*BOO  sevess "B08 esse D sevces Lake Sh. & Mich. South... 8/212: 28 196}¢Jan 
*60 «670 | 60 )0«=— 70 | 65.70 6 #60 6960 | 60 8670 — 4) 89 May 5|| 45 Dec; 85 
WOM TW | 7056 71%) 70% 7 70% 71k| 70% 71/Lo & Nasbville.... ug 1| 87%Apr 3|| 68 Mar 
Ol 91 | OC% 93 90 90%] 90 90%) S¥ig 90%) 90 Hlev.,consol. J’ne 25)101 Feb 14|| 853¢Deo |13 r 
155 156%] 155 156%4| 15934 15434) 16134 158% 158 154 | 154% 156 etropolitan Street..... 144 y 14/182 Feb 13/|147 Deo |269 
* Bliss] *80 88 | 80g 82 | *30%— 81 30 8 *80 8134|Met. West Side Bil. (Chic.) 29 6|| 18}¢Aug| 203¢Nov 
°78% 79%| °78 80 | *8L 82 | *70% 81 9 8 79081 4 97| 82}¢Feb 14/| 4 88 Nov 
sg inn 12 «1 12 12 | $t9ig 12%] *11% 12 | 19 12 |Mexiean Contral..,........ an §8| 14M%Apri8|| 6 Jan| 17}Apr 
“3 8 | 18% 84% «8% #3 14) *38 #314  9%|Mexican Nat'l tr. rects... 25, 6S Mari7|; 1 Jan 
easeee eesese #106 cseses|*2O6 coves. 7106 seccee{*1 06 vee 105 cesses Michigan Central, ......0.. lan 22/§112 Feb 8/|110 Oct |116 Jan 
i] 50% 664) 56 56 | S6M 56 57° | 66 "Séig/Minneapolis & St. Louis... 18} 60%Mar 98 an| 78 Aug 
94 O4ig| *OBKG 945g) 98% 09%) *93 Oh) 9 4 | 04 9 Do 84 : 87igJ’ne 18| O74 Apr 5|| 734Jan lov 
1 20°] #19 20°] %18 21 | %18 90 | %18 20 | 918 20 /Minn 8. P.&8. 6. . Jan 2| 27 Apr 24 ‘an 
eo | 58 68 | *50 60 | *58 60 | 5834 50%) *58 60 a 800 Feb 5| 69 24|| 89 72 May 
9 9% 9%) "8K 10% Om} °93 10 |Mo, Kansas & Texas......) 4,700 us ¢@ 1 28 14%Jan 
Siig] 80m B81 | 30% Si | 80 80%) 80 80 | 80% 8 Do pret.) 2,330 25| 40 17 ug 
Bi | 50% 51%] SOs 60%) 50% Si) 60% Si) § art 17,450 fan 11| 61 16}| 83 Dee} 5 
187. 87 | 80 89 | *38% 89 | * 88 | °38 389 | *88 ta 110] 85 J’ne 25 9|| 882 Jan| 63 Aug 
*1 89 |*185 189 |*186 189 |*185 18@ |*185 189 |*185 189 |Morris Lore 33341 seeesel OL jan 19 4||176 Jan |§187 Nov 
1 ti ti it 114 6 {+1 33* tig st ¥. — ts...} at} ig yne pol ta 99 Mapes ion 
7 t . as... 
oo 79 or) 0 70 | *70 7 0. 79 |%70 «7 Do ist pref.| -+....| 75 J’ne 29} 85 Jan 81|| 65 Mar 
°80 82 83 *80 84 28 84 *80 7 *80 84 Do 24 ecccee| 88 J’ne 20 40: 29|| 20 Dec 
Oe SESes: | seseee sepeeel SEesee sesees) Seeese Seenes 1eeeee cesees | seeees seceee New York & 52 eooces $400 May 16/84 J'ly 13 $860 Jan 
ojua’ ibs |*is8 i186 ‘|*i188 186 | -.........../0188 185 igs 186 | - Leak, & Western...) ++» #180 Jan 18/4185 Mar 10|/189;6/an 
6910 914 |°810 15 |°810 S15 |°910 815 (9810 915 [*810 #15 |N. ¥. New ven & Hart ooeee [S81 421 8|/$196 Jan 
Biig B1y| 91 21%) 20% si 91 | 20% 21 |N. - Ontario & Western..| 4,150) 1834J’ne 20 98|| 189¢Jan 
84, 88% 84 | 84 86 84% 888% 88%| Norfolk 342 fan 10 18]} 1 
“a HH Bin 68 a Hi He Kt a hi 61% 619|Nor, Ry., vot. tr. etfs. 3 % tue 33 bs Ave 8 —8 
2 oF . . ° 
a0 obiig Sipe] Sige Sin) SUM SOM) Sine tine “| ian] 3 
PTT Te TT i) ml) kel eeeeee ceecee Do a ae my * eevee: 
* ee eel eeneee eepseel *+* 0 teseeet seseee & eel @ eeseeel seeeee cesece . ° Seeeerlcceseeeececereleeseetesseees 
a * ibid viu sea’ “Ba''| Sea’ v SBA Bais) Haig “Sd Coast Oo. : ‘May 18) 54 98 
84 9 6980 | 9860 00 | 8680 90 lst pret. ° 100] 88 May it an ¢ 
068 «64 | 86184 61m) 968 64 | “68 G4 | 6S G4 | OR Oh Do 94 ° 57 May 10 an 2 68yNov 
1 1 1 128 198% 19834 189 | 1 1 19834 1 o0ee 7,200/1295 J’ne 27)1 6 143 
*1 *1% #9 | rt Soom San et > fam (> i | Peoria Decatur & iivansy.| (650) 1%Augil0| 4 | 1 Jan ov 
| * 6 ** 4 * 2. ... J’ne 18 ae 4 
BB *32 2 °33 32 +} 2: 2 *33 Pere Marquette. .cccoocess e an 29 EE 
os fl Se >? — 3134 Om. Chie. & 8t. L.. «| Berian 83] souien -a|| 4a Marl 68 em 
Bt los sil 78 81 | #76" Bil ei” 61 | 978 + a ae pret. Tne 95] 04 Jan 8 i Fe|100_ Av, 
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Col Fuel Co gen 65.1919/ME-NI*109 ....../108  Jan00|....//108 108 || U8 8s reg small bonds.1918/Q- F) ....0. sevse-|sscoes cscs :| seeatfeaece cones 
Col F &1Co stg 5s.1943\ F- 01 92 | 91% 9136] 18]| 90 95%%|| U 8 Ss cou small bonds.1918/Q- F) 108% 1095¢/1084¢ J’ne’00) .... 08ig 111 
De Bardel C&L. See &I. U 8 4s registered.. 106 13-34 11436 11646/11 J’ly 00} ....))114 11 
‘eff & Clear O&! ist g 501926/5 -D 107 May’97| . U 8 46 coupon..... -1907/Q-Jt| 11436 1153¢/115 116 Sij114 11 
94 g S6....0+0000000-1026/ 5 -D «+| 80 May’97). U 8 4s registered 1 Q- F| 1819 1883¢/188%4 J’ly 00) ....||/1898¢ 1 
Roch& Pit Ca I pur m 551946] M-N pdalees mate U 8 4s coupon...........1925/Q- F| 131% Bale |181% 188 | 10//181% 1 
Ok Coal ist ¢ sf 64.1913) - D . senses O8 5s ooeceeeel904/Q- FB! 13 118411 Jy 00) . . . i 11 
CoalTDiv ist g 60191 4-04 105 seeeee[105 Aug’00 U 8 5s COUPON... .60-+40201904/Q- F) 119% 1133¢/11 1 19//11 11 
Birm Div 1st conte. 198717 5 10536 ...00. Heed a + Prices are made in the “| Unit |sted Departmient ” for 8°40) |hen * 
CUPL TET sl —— 
od cccese covees ‘an. 0 sf g5s0 — ———— 
— b These are prices on the |basis jaf five dollars to the pound. 
m Oot Oll deb g 8s.,.1900] Qu-F 101 .se0ec/101 _ 101 | 1)/10036 104 
An Sririts Mtg tet 651915) M- ) wcccce soccer] 68 J’ly’00) .os./) 68 85 STATE SECURITIBS. 
4m Thread 1st ol tat 4519 OF =< J] -cvvee sevces|sescce  cvecee| --es]leseees seveee|| Alabama—Class A 4t05.1906)J-J/*109 110 [109% J’ly’00|'....|/1083¢ 116% 
Bar && Oar Co lst g 6s ..1942/3 - J idẽ Jan00) ....|/iu8. 108 ——— — nc] concep —— 
ist g 6s..1923)4-O 89% Feb’00} ....|| 89% 89%); Class B 5s.. 1906\J- 3) ...., LLL [108 Bep.’O8) oo. |].cccee seccee 
Co 5s.....1910) 5 -J 98 Jan.’99) «+. Class © 46....0000 ses0001906/J-J/*100 ......,108 Jan.’00| . 102 102 
Non-cony deben 5s...1913)A- 0! ... Apr’ oe [feces ee ew en beeen b 0} B = J/*1OSSG .seccslssccce  cevces seseee secnes 
"1 Paper Co lst cong 6s. SIBF-Al| 105 = ..000./105 105 11/105 1073¢|| Dist of Columb: "65s. A) B= Al cose coeee}181 Apr’OO! ....j/181 121 
Kiar foe (Chic) ist 1928|A-O|* 92 95 | 8734 May’00)....|| 874 95 || Louisiana—New con 4s..1914|5 -J| 107% .0000./10 1 00] ....) 10636 10834 
Nat StarchMfg ietg6s1990 M-N} 105 .s000./10 May’00) ....|/10 108 Small.ccccccesscccssecccsesee|s+ see) LOB .o000.j10 FOD.’Ot| .ces||-cccce sevces 
Procter & Gamb Ist g 6s..’40|)J - J) ....00 seeve- {11 T'LY OD! wovel|vcosee vsveee — ad TT T= Jl scccce sevccelosccce cesses] sevellecccce sace: 
§§ tan Rove & T ist 6s.1946\F-A| 68 69 | 7934 J"ly’00]....|| 68 84 || Norta Oar—Co 1910/3 - J|*i04 106i J’ne’00 106ig 106% 
BS cecccee 1D secee 8 10 10 * 10 4 vx 24 Small. sossesid = od . steeee  seeece e008 ceees, 
U BinvelCo lst sf GOelG1S) J sevens] sees|isoveee secess GB. cccecsececeesessees+1919)/ A~ — 128 Feb.’98 seceve soccer 
6 LeathCo sfdebg6s.'18)/M-N| 110 114 /114 114 9|/118 1163¢|| So Carolina—¢ 20-46.1983|5 -J 115 Mar’00 130 120 
BON! Ds. Tenn—New settiom't 36.1913|/J - 5} ..ccve J’ne’00/ ..../| 04 g 
Bx—Col trg 48.1948) M-8| 104 1044/1004 10434; 15)|102 105 Ball... rccccccssessescecessce|s =D] sesces 3'ne’00) .o00j] OL 9 
k&imp 5s. SeeCon NJ Virginia fund debt 2-85.1991/J - J|* S9%{ 90 89% Aug’t0)..../] 85 9 
* istcong 5s°48|F- A 81% ..-.». 86% J’ne’00! .... 86% 87% cccvooncccccccooes|s © OD] cecree vecses|oens eeesse| coseiiosecce eeeses 
w Setrotfs.|.....\° 75 76s) 7 9)| 71 84 6a deferred COTrtis.....coses|sse++|* 6 6% 6 46 1 
Ow StYd ool g 5s.1915)J - J 111 Apr’00O}....j//L11 111 UNLISTED BONDS. 
Com Oabie Oo let 6 45..:2897/0-3| ” ivii may*00] ...:||WWiig 168;4|| Aten J Oo & West On tr ofk0.) 20: «| Siisse tastes] 6480 Wov'99| sacel| cases sees 
oe - vese eleeeeel ceocce 8 —— Ty 
Ot Ae TOTS S| ee Hoa Peer Oel ll cree sorrel! am City Bo Be (wh issued) cl 22. cl cusses 2222!] 68 s1y°00| cell 6848 
these are iatest bid and asked this week. t Due July + Due May. § Due April. | Bonds due January. 1 Due August. aThese are op cales. 


price p 
OUTSIDE SECURITIES (Givzn aT FooT oF 7 CONSECUTIVE PAGES).—BANKS & MISCELI’S. 


Bid. | Ask Bid {Ask Miscellaneous. Par. Bid. 
10% Tnion Steel & Chain ref 
4034|| Union Switch & 50it 8 seccseces 
42 Preferred. ...00+++00050 

Typewr—Oom. 10: 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Yearly Record. 


























































































































































ices—Not Per Oentum Prices. Sales 
ey ere F _ . ACTIVE STOCKS. of the | Range of Bates in 1900. 
rday Tuesday , ‘ednesday | hur sday, ’ dicates unlisted ‘eek. 

Aug. 4 : yn J Aug. cA Aug. 8. | Aug. 9. | Aug. %6 tin Shares| Lowest. Highest 

Rallread Stecks. 

832 82 83 32 seecee seee 43 sogee] ssesee sesee| 92 83 9 one 1. — (EMMA. Dooce 50 117) 38 Mar. 6 84% July 13 
945 245 | 245 245 vase aa’ 947"'| a48°° 948°") 943 248 — ton)....100 48/938 Mar. 15/354 ° July 17 
0143 144 | 14836 144 idé ies 148% "14856 141 *14Sg 144 mt lovated “ ss-200) 808/95, Jan. 93/14536 Apr. 98 
*342 eoce 242 2423 <3” seseer soces| 43 943 "242 245 oc ⸗ 200 0|241' Jan. 1824 8 
#188 189 | 1884 18844 “iss 183% 183% igé * ..0ee 18836) 183 185 o-.. © < senne 4 187 Apr. 1: 90 Jan. & 
127 127 | 127 197 | 123634 1865§) 126 12634 12554| 125% 12634/Chic. Burl & Qa « «6 nce 308 1,068 110% Jan. 10/1 Apr. 3 
*185 186 |*185 186 |*185 186 |*185 ie 185 185 |*135 186 |Chic. June. & i Yds. s¢ 000 O00 70}18t Mar. 12/142 Apr. 3 
#123 126 |*128 185 /198 125 [185 ssosee["195 -seeee/"185 187 Preferred ..ssecssccsesssece voeel00} = sevene/1Z3B3 Jan. 2/1287 Feb. & 

30 80 2934 80 | *29 30 2914 8 *3a9 80 "2934 +80 — — wis Gulf’: (Phila... 50 9| 39 May 15) 85 Apr. 12 

vee esesee] $3086 40%] "3084 4014 9%| °30% 40%) Pref 0} 107] 89 15| 45 Jan. 4 

is?” igi” 187 | 187 187 187 22/139% July 6 

2534 2554) 3556 2556) 254 2536 3 Apr. 27 

33 6 "Wale "Weis a 6, ¢ * Feb. +6 

5% «76 

6 708) TRS) it 11g Mee 18 
enseee sessee 52 53 51 51% 62 A - 4 
oa 78 as sia | oe 78 E ah Me 3 
©3205 eseee ·⸗222 
— ape 

@-16 8 10 9-16Apr. 5 

35” 80” 2084 80 —*8 o *3 

3133456 9| 00% Aen 
0 pr. 

76% 78% 76 | 75% 764 76° 2 eered “ 0 78 Apr 
37.87%, 87 87 | 837) «6BTM) 87 «87 8 87 87 37 ion Traction, $i ig paid. (Phila.);... 50} 1,988) 35% May 9 Mar. 81 

16% 1634) 1656 16%] *16 1634) 16 16) 16)6 164) 1616 166 United Ry & Hlec. —: (Balt.) ..0 50 947 1 Jan. 8 1 —— 08 
eeeeee ceeeee! F808es Feeeee] -senee senses! sesee seeee 89008 . 20000) «2080, seeeee ee eeesee an. May 

G3" O3''| “Gig “OSig| OS “OBig] +98 Vig] · va “Os “Oaig vases i 136 May 99] 945g Mar. 9 

89 689 8s 89 6814 884) *88 88: 88 88%) na g+e(BOStOR). 222100 426) s1x Jan. 3 Apr. 3 

89 80M) oe Ge") gs a4 | casts a6”) oss 33 34 1. “Ii00] 645] 30” June a3] 86° Jeu 8 

16 3 75% 76 70 7168197 78 76 6 | *%6 eee 156} 70 May 233) 80% Mar. $1 

2 2 2% 2% 2 2 4 i Phila)... 50} 1,765) 1% Aug. 1] 8 Jan. If 
eeeeee cesses] 189908 sevcee isos dite Se900e s00008) se0eee seseee| Fenced reece Ld . 5 seeee % Jane 15 136 Jan. 

i933 193%¢| 1915¢ 128%) 1 ee 121 181%) 12194 139%) 19 134%) 1. (Boston)....100 17,87¢| 9535 Mar. 9/1 Jan. 4 
116 117 | 116 116% 16 116 116 17 117 | 11634 11634) Preferred T.......sce0-.sees o0ee100 82/107 Mar. 3/118 Jan. 1 
149% 144 | 143 144 | 148 laa 14 14 14936 148 | 14936 14 Amer. ye &Tel.0o.T 100 431/140 June236)15u May 19 

1 *103§ 10%) 10% 10%] 10% 10 1014 10% 1 sphait Co of Amerioa.s.o ite paid 1,170 May 14/ 14% Feb. 
306 808 | 308 S811 | 304 805 | 805 806 | 806 807%4/*306 & —* ... 52 835/251 Jan. 18/830 Apr. 

wa 64% 65 coset cesses! 60 63 62 6 *62 Butte & Boston . os sees 10 1,526; 48 Jan. 3)] 853¢ Apr. 
740 (745 | 745 745 | 746 745 | 745 745 | 740 740 | 748 710% Calumet & Hecia 85/695 May 29/770 Feb. 1 

1 1 1 1636 1654) 16 1634} 1654 1634) *1 1634|Cambria $4 “( 8,381) 143¢ Jane 26] 9934 Feb. 

5 584) 5356 5 54 4 63% 54 64 46054 | *5356 585¢/Consolidated eccccsccccce (Balt) ....200 881) 50 Mar. 5) 693¢ June 1 
41 4136] P41 4 Big $1 42 41 41 |) °40 «48 | 41 «48 Dominion Coal »...++s0.+se0( ).+00100 635| 8634 Jane 95| 51 Mar. $1 
96 «97: :| *86 27 96 06 «98F | 96 87 96 96 |Hrie ONE... sceeesseeee 2202100 43} 95 June 32/123 Feb. 33 

8a 89%) 84 86 33 834) 84 84 | *82% 383i) 8 886 Federal Tit tt eS ecco 221 — Feb. 6 

68 68 CeORee FeOSee] ⸗ 2⸗0 222⸗ seeses| cesses seseee 5 5854/Lehigh Coal & Na javigation... (Phila.) coos 50 1 3 64% May 18 

9 9 8 8% Marsden Oot .oce-scceessoeee ” eeee 6,425 18 Jan. 32 

97 97 | 70656 98 | *3646 98 9 9734) 9 *97 97}_|New Eng. Cotton Yarn, pref.(Boston)....100 185 5 18 10334 Mar, 37 
UBS 184 |*..ccce 134 | 19436 1LB45q] 194 348 129436 1244|New Telephone.... * oeeeL00 Solis E 140 Jan. 8 

18% 10 9 3 1934] ©1836 1934] °19 18936/0id Dominion Copper Tf... tS cece BS 190 24% Apr. 4 

2 P34 2 Ht 2% %34|Philadelphia Blec.T 31¢ paid (Philia.).....00 16,085 Jan. 3 

eeeeee senses 116 118" 125 115 #00008 sessee ue lids 114 114 United — ———— = oe $|3107 May 16/1 Jan. 11 

18% 18% 18% 18) .cccee ceceee 1 19 *18 18 19 United States 24060 · 118 1434 June 31 25 Jan. 3 
sie" “M6 | eae" 46 | 88 G8 | Maa aS | 805" * vas" 46" Wstingh, Mlectrie sis ldtg'’ Bonton).... 50] “""Sé| 40 Jam: 12| 4816 Apr: 36 

eee sees an. 12 * 
at 64 | *6B .sooce) 68 68%) 62 62 62 63 | 63 68 Preferred ..........ꝑi: e.. .260 26; 61 Jan. 5| 66 Mar. 38 
* Bid and|asked prices | no sale wa-|made. ‘Bx’ righte + $50 paid in.| § $5 paid. 
a. 
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THE OHRONICLE. 








Investment and Railroad Iutelligence. 


RAILROAD EARNINGS. 


The following table shows the earnings of geeky STEM railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from January 1 to and including such latest week or month, 

The returns of the street railways are brought together separately on a subsequent page. 




















Latest Gross Earnings. Jan. 1 to Latest Date. Latest Gross Harnings. Jan. 1 to Latest Date, 
Roaps, 
Ourreni | Previous| Ourrent | Previous Ourrent | Previous| Ourrent | Previous 
Weekor Mo! “Year. Year. Year. Year. Year Year. Year. Year. 
8 8 * 
Adirondack.....|May....... 13,557; 14,128 74,739 77,842 
Gt.South..\4thwkJuly; 46,983) 49,636) 1,139,224) 1,053,568 


Ala. 
Ala. Midiand...|May....... 68,909; 63,168) 405,054) 320,878 
Ala. N.0. iC. 

N 




































282 57,883 682 4 
107,385, 123,892) 2,593,437 2,559,378 
767,000} 735,000|16,609,798)15,073,987 


2,572 1,734 12,741 10,517 
157,988) 143,371/ 3,451,837) 3,042,344 
5 312,03: 3 




















2.43 ;819| 54,367 
07,390 338,130 7,696,346| 6,802,295 
8,994,910/8,761,825 |22,023,748|20,077,231 

118,845) 105,739] 2,876.043| 2,603,649 

139,383| 3.748,05 


° 94,339) 108,855) 2,332,844) 2,039,478 
&8t.P.\lstwkjAug| 697,147) 762,298/23,215,815/22,127,058 





@ 0 6 























Chic.& N’thw’n. | June,...... 8,688,173/3,685,305|20,066,048/18,499,375 
LO ae + July..... 90,174) 108,658) 798,248) 685,407 








Ghic. R’k 1. &P.June....... 2,001,490) 1,772,530| 10,994,732) 9,602,053 
Chic.8t.P.M.&0 860,083) 4 866 















































































































































1 
—2 — 25,675 : 
ree ‘Aug ears 333 2,698,771 33 








— * 5 
Mar eet ae — 33 i "121 
u\Letwk Aug| 68,763} 58,205] 2,050,107| 2,001,287 
WJ 72,100) 2,286, 2,212,000 
5 uly| 56,122 68,642 — 1,913,381 

22 1 1 4 ; 
5 143498 127/402 8,1 2'087 333 

— — — 5 0| * 7,992| 817,192 

July nd H 2 1 “608 
t arn 33 
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Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as follows: 

For the fourth week of July our statement covers 63 
roads and these show 8°35 per cent increase in the aggre- 
gate over the same week last year. 









































4th week of July. 1900. 1899. Inerease. | Decrease. 
* 8 

Gt. Southern... 46,983 47,636 — 2,653 

—— 2dii7)n.... 
amas ay gS g. I ’ A 9S —— 
Burl. Ged. Rav. & North | 107.335] 123.882 bane 16,497 
Pactfic........-| 767,000 000 2, — 

Central of Geo: —— 157,988 148,371 14,617 J 
Chesapeake & Ohio...... ‘ 836,130 1,26 bs dekh 

Chi & East. Illinois.| 118,845)  105,73° SURI! ° céacens 

GO ile. Great Western.....| 163,516] 139,383 24,133 — sid 
Chic. Ind’plis & Louisv.. 94,339} 108,355) ........ 14,016 
Chicago iw. & St. Paw!) 1,110,024) 1,025,546 84,478 — 
Chic. Term. Transfer... 33,330 29,297 03 eecccces 
Clev, Cin. dor 'Ghic & Bt. i..| 473487| 386.09 87.895|  ........ 
Peoria & Eastern...-... 7,048 51,023 .025 — 
Clev. & "g 1, 49,701 1,507 cows cone 
Col. Sandusky & Hock’g 32,387 23,080 9,357 —— 
Denver & Rio Grande.. 3 237,200 69,100 ———— 
Dalnth 8o. Shore & Atl 89.049} 84618 4, J tes 
Evansv. & 8.27 10,109] -nes-e0e 1,832 

Evansv. & Terre Haute. 37,389 38,497 ones sees 1,1 

Ft. Worth & Rio —— 8,500 81 coed ee "313 
GeOrgih.....-c-c0ccr-----| 38,781} 38,942 4,839} ........ 
Grand Trunk. ...200---- 600,216) 594,533 erent 


Det. Gd. H. & M...... 





















































Valle: —— 86,192 72,8738 13,319 Pee 
— re 
emcee ⸗ 222 
Reems cei. hee tie) a) on 
Lo) | . 5. em.. 3 3 oo sacoes 
—— oy ito & Birm. 40,640 28,591 “ae ade 
, Evansy. & Bt. L. 54,450 560: 890 —— ote 
Louisville — &s8t. L. 49 48 “or — 
isville * -700;| 687,390, | 301) _ — 
—_ — 426,409 486,131 os oe oe 59,722 
oh AER 183,890 173,261 10,629 ————— 
Minneapo! Bt. Louis 77,63 78,098 —— 466 
Minn. St. poe $a Ste. M.. 108,892 1 para x « 15,412 
Mo.Kansee & Texas...) 326.030] —— 
Pacific & nm ose * F, * eecccece 
mosatral Banh, —— 
Mob. Jackson “ J . die iaanis 
R. ¥. Ontario & Western 173,597 154,401 19,193 ——— 
& Western....... 369,256 305,645 63,611 anuneede 
Northern Pacific......... 893,631 785,97 107,659 sdabuans 
Ohio River.....-c0..-<0« \ 25,535 5,35: on 
Dec. & Evansv. 23,161 25,610 — * 2,449 
Pere 0 Se 207,993 177,791 30,202 bbdiniokes 
Pitteb. Bese. & L. Erie... 5.024 70,011 5,013 —— 
de ae pg 11473 vie. —— 
Rio Grande Western.... '’ ’ ’ eene-see 
Bt. Joseph & Gd. Islan 35,755 JJ  - ccne cue 6,854 
6t. Louis & San Fran.... 232,675 184,152 48,523 —— ss 
Bt. Louis Southwestern . 152,995 188,210 14,785 bctsseed 
Santa Fe Pres. & Phenix. 28,325 3,495 4,830 —— — 
Southern Railway ...... 790,467 5,504 64.963 —— 
Texas & Pacific........«: 214,623 210.768 3,855 —— — 
Toledo & Ohio Central.. 66,783 51,917 14,866 —B—— 
Toledo Peoria & & West’n.. 30,287 27,061 23 —— 
—— 462 217 446,245 15,972 — 
West. N. Y. & Pemn...... 114,100 219,000} = .....< — 4,900 
wees & Lake Erie.. 47,479 48,432 err 953 
Olevel’d Canton & So. 24.9 20,170 4,780 —— 
Wisconsin Oentral...... 139 392 156. 273 ——— 16,881 
Total (63 roads) ...... |12,506,522 11,542,500 1,116,598 152,576 
Net increase (8°35 ».° '.. . 964,022! __........ 








Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the gross and net earnings of StgaM railroads 
reported thisweek. A fulldetailed statement, including all 
foads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of July 21, 1900. 

The next will appear in the issue of August 25, 1900. 
— Gross Earnings.——  ——Net oat —* 


Ourrent Prevwus Ourrent Previous 
Year. Year. Year. Year. 
Roads. + rs ĩ $ 
Atlan. & West Pt.b June 47,085 45,499 120958 13,486 
Jan. 1to June 30.... — 297,675 3.057 97,612 
July 1 to June 30.... 702,471 606,663 297'708 238,128 
Boston & Albanyb— 
Apr. 1 to June 80.... 2,471,963 2,404,524 695,550 775,682 
Jan, 1to June 80.... 4/632,158 4,544,073 per 1,456,267 
Buft. R. &Pittbs.b.June 491,145 228,642  243,6 111,611 
Jan. 1 to June 30.... 2,734,068 1,796,488 1348408 654,593 
July 1 to June 30.... 5,012,135 8,801,969 2,129,525 1,360,575 
Burl.Ced.R.&No.a.June 398,413 384,008 97,008 86,891 
Jan. 1 to June 90.... 2,287,695 2,165,674 639.366 569,715 


‘Chicago & Alton.a.June — 696,159 543,817 253,035 154,506 


July 1 to June 80.... 7,796,449 6,742,203 2,066, 627 2,433,811 


a & East. me. June $92,254 363,363 147,659 144,870 
Jan. 1 to June 80.... 2,468,396 rw ttf 571 1,019,181 978,744 
July 1 $0 June See. 342 4,581,560 9,289,875 2,085,050 
— & South. b Fane 375,611 395,834 75, * 89,311 
Jan. 1 to June 3U.... 2,043,879 1,804,507 397,408 500,700 
July 1 to June 30.... —— pan tour 1,106.00 sak. nae 
—2* No.June 34,466 18, 24,840 
Jan. 1 to June —* 338 —2 — 149,168 
Tilinois Central.a 642,707 636, ae 


Jun 760 2,990,798 
Jan. 1 to June SO. 18°991,008 13,714,035 4,220,395 4,108 
July 1 to June 30....32,611,967 28,114,690 0,742,572 —— 


pata Boas aya ne tS 1 18.398 aisras gidaet 
July 1 to June 30.... 638,891 639,872 


Han, 0. Fs.8.4 & —52**4 a aati 
July 1 to —* 30.... aaa 


117.723 12 
1, 1,4 ’ 











-——Gross Earnings.— ——Net Barnings.—~ 
Ourrent Previous Ourrent Previous 
Year. Year. Year. Year. 
Roads. ð* g 3 8 
Kan.C.Mem.4B.a.June 126,038 111,887 31,600 22,245 
an. 1to June 30.... 853,522 1 724881 257,756 186,873 
July 1 to June 30.... 1,703,433 1,433,294 530,778 373,921 
Lehigh & Hudson. b— 
Apr. 1 to June 30..... 113,729 110,729 - 53,914 54,021 
Jan. 1 to June 30.... 224,514 223,671 112,970 112,008 
Lexing’n & East.b,.June 35,135 22,477 14,255 2 — 
Jan. 1 to June 34.... a 417 ist 66,602 
July 1 to June 30.... eee 257,691 121,245 333 
Lonisv. & Nashv.b.June 188,293 675,447 779,282 
Jan. 1 to June BO.” 13°614°959 i /873, 636 4.215,683 3,857,831 
duly 1 to June 30....27,742,379 23.759, (485 9,138,973 8,027,898 
Macon & Birming..June 7,003 6,281 def. 2,408 181 
Jan. 1 to June 30.... 40,833 30,314 def.6,014 def.3,420 
July 1 to June 30.... 49,879 65,598 def.3,498 def. 4,495 


Mex. International.June 439,468 381,459 
Jan. 1 to June 30.... 2,672,027 


Mexican National... June 682,454 576,999 ¢349,990 ¢268,404 
Jan. 1to June 30.... 4,060,226 3,475,091 ¢1,945,875 ¢1,661,609 


J 179,057 _ 157,971 
2,275,792 1,083,240 1,015,308 


Mexican Telephone,June 15,114 12,789 7,321 5,910 
Jan. 1 to June 3v.... 89,996 74,129 39,971 33,869 
Mar. 1 to June 30.... 59,717 25,787 21,846 

Nash. oo. &8t.L.b.June 496,222 441,640 211,899 143,549 
Jan. 1 to June 30.... 3,232,910 2,883,280 1,102,102 783,872 
July 1 to June 30.... 6, 487,317 6,081,766 2,246,734 1,982,060 

N. Y. Chic. & 8t. L.b— 

Apr. 1 to June oc 1,583,683 1,529,302 383,917 539 — 
Jan. 1 to June 30.... 3,313,721 3,162,868 757,570 641,127 

M. V. Ont. & West.aJune 425,477 403,384 116,318 136,977 

Jan. 1 to June 30.... 2,285,068 2,200,518 635,130 893 


708, 
July 1 to June 30.... 4,963,482 4,346,163 1,548,565 1,376,053 
Pacific Mail.........June 298,279 296,113 162,666 73,770 
Jan. 1 to June 30.... 1,942,820 1,815,303 469,188 
May 1to June 30.... 686,128 °€02,050 +151,040 1139,854 
St.Louis So'west.b.June 420,289 403,849 *122,165 
Jan. 1 to June 30.... 2,685,357 2,622,727 818,323 735,699 
July 1 to June 30.... ot 5,862,338 *2,038,203 *1,336,002 
southern Pacific. b.. Jun 4,824,440 1,820,107 1,873,931 


JI to June 30....2 333— $50 27,571,524 
Jay 1 to June 30... 63 gets — 2 3 


— Alabama.b.June 54,04 49,634 21,766 8,888 
Jan. 1 to June 30.... 362382 323,293 116,900 113,525 
July 1 to June 3@.... 739,745 668,335 262,425 261,685 
Wrightav. & —* . June 11,455 10,462 2,989 14% 
Jan. 1 to June 30... 79,594 62,116 22,322 15,663 
July 1 to June30.... 169,494 113,798 55,553 38,203 
Yazoo & Miss. Vala.June 317,162 42,019 


304 
Jan. 1 to June 30.... 2,313,440 2,152,261 556,443 
July 1 to June 30..-. 5,300,890 4,576,350 1,305, 6 1,257,334 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
e Dedu Pda — rexpenditures f ght, replacements and general 
t income a ~—_ terest Om bonds in June was 

— —* 8118 eit, and from J lto June 
against $808,79 is the result in M dollars 

thod of — ite accounts) 


—2 — to the com States is, depreciation 


beyond 20 per cent has already been allowed for. 

* After all expenditures for betterm: une, 
1900, was —558* against $74,477 = Wag Gol tee sae te 
June 30 $1.70 2,211, against $1,653,250 in the previous year. 
ot Sane, 190 1900, yd $53,551, en er spars se and from i 
1 to Sune 30 30, 1900, $92 $92,910, against $81.124 in 1899. The reserve 
fund for m and ral an repairs 
steamers * been increaced to the standard — — oom · 
panies, i.e. five per cent upon the value of the steamers. 

Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
above or deficit below those charges. 


——Ini,, renials, ete.— —Bail. of Net Barn’s.~ 
Ourrent Current Previous 
Year. Year. Year. Year. 
Roads. $ $3 * $ 
Boston & Albany— 
Apr. 1to June 30.... 110,445 117,799 585,605 657,833 


Chic. & E. Iinois..June 116,098 122,185 "34,855 *°43,116 

July 1 to June 30.... 1,514,391 1,518,276 *990,372 *767,302 
Gila Val.Globe&No.June 6,314 6,314 17,638 t28,026 
Gan. Cc, * 8.& M..— 

July 1 to June 30.... 1,483,645 1,409,236 “385,888 “67,744 
Kap C Mem. & Bir.— 

July 1 to June 30.... 196,446 197,743 ‘376,781 *206,110 
Mashv. Chat.@8t.LJune 150,123 152,131 61,776 def.8,582 

July 1 to June 30.... 1,684,373 1,595,177 563,461 336,883 
N. V. Chic, & St. Loula— 

Apr. 1 to June 30.... 302,452 302,060 94,554 29,206 





— aeeee ee 


After deducting amount spent for betterments, surplus in June 
1900. is $6,186, againat $17,902 tn 1899. 


STREET RAILWAYS AND TRACTION COMPANIES. 

The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columms the earnings 
for the calendar year from January | to and ineluding such 
latest week or month, 
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STREET RAILWAYS AND TRACTION COMPANIES. 


Latest Gross Barnings. | Jan. 1 to Latest Date 


Gross 
EaRNINGS. Our’ni |Prev’us | Ourrent | Prenous 
WeekorMo| Year, | Year. | Year. Year. 


































































































Amsterdam St. Ry... |April......| 4,465) 4.295) 18,7°0| 17,404 
Atianta Ry. & Power. 4 Zi —— 44928) 44,396) 242,170 213,218 
Ballston inbe 2 ————— — ape ae 
pon Ry.. 16,488 2,598,134 arise 
Rap.Tr. Co. .. — 2.487 
& Mil. Elec. 4,297| 53,187) 19,587 
Union 653,812/4,182,179)/4,091,542 
Cin. Newp. & Cov.... |J 63,141) 369.9 8 325,592 
City (Bome,Ga.) |June. 2,754; 19,2038) 12,570 
Clev Electric 183,387) 964,519) 824,489 
Cleve. . & E...|June. 11224) 58248 60623 
Col. Sp’gs Rap. 12,219} 60,428) 45,893 
Columbus 2 J sccose] 468,676)  acccce.. 
Consol. ( — —— 
Dart.& 9} 8,577 43,232 39,098 
Denver * 105,938 569. 
Detroit Ci Lawroe diy. (1 33,026) 27,480! 896,585) 787,094 
aeets Tee lstwk Aug} 10,197; 9,544) 322,797) 254,807 
Detroit e 
& ie. lstwk Aug] 4,617) 4,854) 136,859) 119,812 

Total of all......... istwk Aug] 47,840) 41,378/1,356,241/1,161,413 
Det. Roch. Ro. & L.O.|July.......| 8,291) ........| —— 
Duluth &t. By........ Junée.......| 23 953) 18.188) 129,115 99,664 
Baston Consol. Elec. |June.......| 23,830) 24,766; 119,152) ........ 
Galveston —— — 18,546) ...... 85,142) ..... - 
Grand Rapids Ry....|June....... 48,885] 44.241| 238,270} 207,689 
Harrisburg Traction. Jun ee 31,248} 31,752) 159,867; 140,235 

ion & F’kfortELRy.|June.......; 4,177) 3,404) 25,944 20,954 
nen — Ry. |March.....| 17,456 16,479 48,947 47,986 

n— 

@uffalo)....... .... |May......./203,889/189,428/1,007,489| 915,297 
yore a1 orth A 54,953 
Johnstown Pass. Ry. |June....... 67,939 

Kingston .265 
1 26,748 
48,399 
22,445 
] St. Ry. (Can.)|May.......) 7,845) 5,352) .....-..| --.----. 
] & oe 39.939 
Ios 37,891 
Maas. Elec. Co.’s * 2,017,426 
Mower Bt i 6,520,686 
Montreal Street Ry .. |June....... 067; 795,598 
Hoobure Be Bye. 27.356 
Rew Castile Traction. |May.. 38,098 
Hew London &t. Ry.. 22,243 
New Orleans City.... 434 
Northern Ohio 163,487 
Norwalk Tramway ..|June. a8 
St. By......... 17,138 
Omaha 
Puiladeiphia — 946,79" 
Pottev’e Union Trac. |June....... 55,138 
Richmond 77, 772 
Sacramento Electric 

Gas & By...... «oee- |JUNE....22-| 29,936) 25,669) 180,162) 151,585 
Scranton Raiiwe -- |SUNE,...22. |* 52,8738)* 237,049) 215,640 
— — Elect. |June.......| 21,997 —3 — —— 

—— \ eee $1,215 27,899| 157,855) 1 
Btaten inland Wee escee-| 13,843] 14 02 48,147 
—— ui is sü⏑ 716,692 


‘Tran |June....... |239 405 67|1,325,799| 1,151,355 
une. —* 133 ——** 


United P. & Transp.. 
United Traction— ? | yune...:...|116,787|110,436| 633,760) 605,630 


United Tract. )|June.......|171,244/148,182; 910,375) 784013 

United Tract. (Prov.)|June....... 211,347 175,617/1,076 642) 919,644 
Traction. |May ..... ool EGON — Seno 

Worcester & Mari’b’h'May.......!_ 5,788' 6,070’ 22.896' 21, 945 


1 cover Scranton Railway, Scranton & Pittston, 
and Carbondale Railway. 

t Strike in Cleveiand from June 1 to 26, 1899. 

Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re- 
turns, and the latest statement of this kind will be found 
in the CHRONICLE of July 21, 1900, The next will appear 
in the issue of August 25, 1900. 

— Gross Earnings.—— —Net Barnings.—. 














Ourrent 4 
Year. Year. Year. Year. 
Roads. ¢ * * a 
Lorain & Cleve. Ry June 9,654 8,698 5,657 4,988 
Jan. 110 June 30 . 41,920 39,939 21,271 20,259 
South. Ohio Tract July 31,215 27,899 18,154 14,112 


Jan. ito “tad 31.... 157,855 124,465 74,172 45,334 
Syrecuse R. Tb 


Apr. 1 to June 30.... 139,976 123,871 60,427 50,489 
Jan. 1to June 30.... 282,833 244,018 112,687 88,850 


Interest Chareee and Surplus.—The following STREET 
railways, in addition to their gross and net earnings given in 
the —— also report charges for interest, &c,, with the 
surplus or deficit above or below those charges. 


-~—Int., rentais, ~~ Bat, of Net Barn’ s.- 
Ourrent Ourrent Previous 
Year. Year. Year. Year. 
Roads, * * x & 


acuse sit— 
“a re gp Ay 0 54,444 52,657 


S After allowing for other income received. 


"7,282 *det.1,087 





ANNUAL REPORTS. 


Chicago & North Western Railway. 
(Report for the year ending May $1, 1900.) 


Be ww of President Hughitt will be found on pages 
to 

The comparative tables for four years, compiled for the 
CHRONICLE, are as follows: 


OPERATIONS AND FISCAL RESULTS. 








1899-00, 1898-99. 1897-98. 1896-97. 
Miles op.May31 5,303 5,077 5,071 5,031. 
ations— 
— car- 
——— 16,637,841 15,225,027 14,036,388 13,821,065. 
— 
BRE.. ..2.00 wens 454,614,457 416,384,364 360,562,986 341,108,883 
Rate p. passen- 
ger permile.. 1°98 cts. 1°94 ots. 2°01 cts. 2°04 cts. 
Preieht (tons) 
oved.. ..... 25,442,219 21,081,613 19,693,634 15,225,138 
Freight (tons) 
—— —— 8849,367,760 3229,327,820 3030, 610, 175 2254,027,285 
r ton 
per mile...... 0°83 cts. 0'87 cts. 0°89 cts. 0'99 cts. 
Earnings— $ 8 8 $ 
Passenger..... - _9,002,688 8,067,627 7,256,299 6,963,578 
spaces ——— $2,008,684 28,155,677 27,035,105 22,236,612 
ail, expres 
J—— —— 1,939,433 1,793,010 1,759,156 1,777,053 
Totalearns. 42,950,805 38,016,314 36,050,561 30,977,243 
nses— 
Main otway — 5,592,176 4,732,470 4,916,494 4,143,017 
Maint. ofequip. 4,350,325 5,071,972 4,245,533 3,033,188 


Cond’gtr’nsp’n. 15,044,731 13,093,219 12; 678,050 —— 
General......... 785,177 760,381 "773 803 699,413 














Taxes& stamps. 1 ,219,604 1,170,672 1,102,606 1,061, ‘782: 
Total........ 26,994,013 24,828,714 23,746,486 19,938,821 
Net earnings... 15,956,792 13,187,600 12,304,075 11,038,422 
P.c.exp.toearn. 62°85 65°31 65°87 64°37 
INCOME ACCOUNT. 
1899-00. 1898-99. 1897-98. 1896-97. 
Receipts— $ 
Net caznings. -- 15,956,792 13,187,600 12,301,075 11,038,422 
Investments. .. 529,790 543,977 456,935 336,790 
Total........ 16,486,582 13,731,577 12,761,010 11,375,212 
Disbursements— 
Netint.ondebt{ 6,069,386 6,232,235 6,488,605 6,488,179 
Inter. on bonds 
paid in adv’ce* 153,140 138,746 320,000 _.....e...- 
Dividends} ..... 3,914,394 3,523,270 3,519,824 3,518,650 
Sinking fund... 202,500 202,000 197,260 196,413 
Appro’ted for 
real est. and 
eonstruction. 4, 542,061 041 onkeboowen oecccesese eesbentane 





Tot.disb’m’ts. 14, 14,881,461 461 10,096,251 10,525,689 10,203,242 
Balance, surp.._ 1,605,121 3,635,327 2,235,322 1,171,968 


* This is interest paid in advance of maturity on bonds refunded into 
31g per cent bonds of 1987. 

; Paid 7 per cent on pena in all the years; on common 6 per cent 
in “1899-00, 5 per cent in previous years. 

7 This is interest on bonds less dividend on “Omaha” stock and 
balance to credit of * interest and exchange.” 





GENERAL BALANCE SHEET MAY 31, 
1900, 1899. 1898. 1897. 
Assets— 
R ad & equipment. .182,061,957 174,353,318 175,498,009 171,855,855 


General assets — 
Bonds, — and 


advances......... *31,707,477 30,231,418 28,185,640 36,941,245 
Bills — accounts 

receivable ........ 2,832,443 2,451,689 2,136.794 1,739,317 
Materials, fuel, &.. 2, 826, 922 1,039021 1 818,471 2,165,974 
Cash on hand........ 7,540 4,218,994 4,205,227 2, 225, 468 
Sinking funds....... $360" 167 8,975,323 8,590,352 7,994,050 








Total. ...ces-cccce 233,385,496 221,269,763 220,434,494 222,921,909 
Liabilitues— 
Stock, common...... 41,448,366 41,448,366 41,420,865 41,416, = 
Stock, preferred..... 22,398,955 22 '398,954 22,370,9 5 22,3 67,4 
Bonded debt * 144,833, 000 184,645,000 133,645,000 131'397/500 
Bonds on hand from 
—s of M. L. 

A a ee oe seserees 8,407,000: 
Dividend declared... 1,565,285 1,369, 728 1,368,532 1 /368,384 
Sinking funds paid & 

accretionsthereto. 9,369,157 8,975,322 8,590,352 7,994,050 
— bills, pay- 


Tolls, €tC......---«- 5,179,399 3,256,018 2,674,895 1,874,982 
Uneoliected coupons, 

J ON ie 158,584 139,474 137,001 132,708 
Consol, Coal Co...... Dr. 16,644 17,030 16,169 15,164 
Accrued and accru- 

ing interest...... 1,778,681 1,712,431 1,785,551 1,856,025 


General liabilities .. 242,893 Sia lac te 6 
dincome ace’t.. 136,222 2,610,064 2,874,517 2,078,271 
RE, income ace’t.... 6,291,598 4,686,479 6,051,153 4,023,504 


TOtAl...cc0c-eer-- 233,385,496 221,269,768 220,434,494 222,921,209 


* Consists of: C. & N. W. Ry. deb. of 1900, #10,000; M. L. 3. & W. Ry. ext, and 
impt. bonds, $40,000; Mau, eM ew Uim Ry. Ist M. b nds, $172,000; Ming. & So. 
=. Ist ; Boone Cu. RR, ist M. bonds, $1,000,000; C. & 

NY — 846 per * Lene 4 M. bonds of 1¥8i, —538 sundry bouds, fundable 
for C. & Lf ou 8 bh per noted fa Gras a bonds. 80,600; ist mort. bonds of 
. B trust as coll, oe ey . Ry. 4p. c. ext- 
bonds Ay i986 413.286 10 : seourition and pavanoes of sandry” companies es (net). 


ito 1,605; NOS ih, Bt P. 
m, Ry., $10,' 00,000; cee 404 ws Sea ee ser) eu . Ry. Co., $2 03.688. 
preferred stock and scrip O.& NW. ny, Go. 68,708 ee? 


FREMONT ELKHORN & MISSOURI VALLEY. 


The earnings and income accounts of this road have been 
compiled for four years for the CHRONICLE as below: 








a 
—* 











Avavst 11, 1900.] 
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EARNINGS AND EXPENSES. 





1899-00. 1898-99. 1897-98. 1896-97, 
Miles — —— 1,363 1,363 1,363 1,363 
Srom— 8 
————— — — 733; 938 773,580 551,826 464,604 
Freight ...........-.-- ,025,622 2,745,561 2,985,047 2, 255, 415 
Maile express, ete..... 361,598 367,348 344,467 331 ’968 
Total earnings.... 4,121.458 3,885,489 3,881,340 eel eee 


Oper. exp. & taxes... 2,875,334 2,610,802 2,643,392 2,258.1 


Net ——— — 1,246,124 1,274,687 1,237,948 793,839 


—— — 1,007,831 1,007,338 1,007,368 1,007,401 
Rentals 8. C.& P. RR_ 13,560 13,541 13,540 13,540 


Total disbursm’ts. 1,021,391 1,020,879 1,020,908 1,020,941 
alance.. ** — 224,733 sur.253,808 sur.217,040 def.227,102 
BY. 71, p. 2 








Boston & Albany Railroad. 
(For the year ending June 30, 1900.) 


The annual report will show results as follows: 
1899-0, 1898-9. 1297-6. 1896-7. 














Earnings— 

Passenge?......20-2---00- 4 3,761,190 3,814,025 
FOIGKL, ...2. cccccccvcececs }o,000,187 {£393 392, $05 4,291,525 4,194,320 
Mails, eto........ .-..+6 os 1,191 966 1,188,853 1,176,279 

Total..... aide sebecmennse 9,956,187 9,825,035 9,241,568 oases 
EXPONsSES 2.0. .ccceces coceee 6, 576,516 6,67 7,662 6,795, ,002 6,658,075 

aE ee ee 3,379,621 2,647,373 2,446,566 2,456,549 

Deducit— 

—— — ⏑ — — — 855, 932 § 78,000 78,000 78,000 
Interest on debt......... ⸗ 337.980 337,980  337,¥80 
Dividends (8 per cent)..... 2,000,000 2,000,000 2,000,000 2,000,000 

Total.......... weecdesdd 2,855,982 2,415,980 2,415,980 2,415,980 

Se ee en ee 523,689 231,393 30,587 40,569 


aa 71, p. 235, 181. 
Buffalo Rochester & Pittsburg Railway. 
(Preliminary statement for year ending June 30, 1900.) 
The earnings, etc., for three years past were : 














1899-C0. 1898 99. mia?" 98. 

Gross CATNINGS......ccccccoce cecces 5,012,135 3,801,969 3,706,104 
PN Rsubckes secacecccepeepsseccs 2,888,610 2,441,394 2,366,415 
WOE ..cccesae: ccvs covececscccccce 2,123,525 1,360,575 1,339,689 
Fixed charges and taxes.......... 1,133,598 866,905 $54,515 
Wet IMCOMEC... 06. cncucoococcesce 989,927 493,670 485.174 
—R OXPENSES .........- 115,244 103,719 182,853 
Jadbbednshheiadvechitiecatne 874,683 389,951 352,321 
Dividend on preferred stock....(4) 240,000 (2) 120,000 120,000 (2) 12¢ 120,000 
BONIS. ccdas ccnscccecautincces 634,683 “269,951 232,221 


Out of the $634,683 surplus for the year ending June 30, 
1900, there has been charged $151,000, principal of car 
trust paid off, and $157,707 construction and betterments, 
leaving $325, 976 to be carried to credit of profit and loss 
account. The operations of the Allegheny & Western Rail- 
way —— are included in the earnings and expenses 
from Jan. 1, 1900.—V. 71, p. 134. 


Chicago & Eastern Illinois Railroad. 
(For the year ending June 30, 1900.) 








1899-00. seagen 1897-98. 1896-97. 

Gross earnings............ a 897 4,581 561 4,721,439 pet 6LO 
pO eee 2,859,022 2492, '611 2,405,005 2,235,031 
iit nd censbnatescns onaame me 875 —— 1,816,434 1,692,579 
Other income.............. 196,687 166,285 157,712 





504,764 2,285.637 1,982,719 1,850,291 
Int., rentals and taxes.... T51a308 1,518,273 1,527,331 1,432,593 


D — "990,872 —5 — 3 — 417,698 
Dividends (6 p.c.)on pref. 349,84: 289,8 289,842 
Dividends on com.. (419%) 278,901(3 2 —S 154, 945 — 


— — — 


Iä——— 361,629 200,598 10,601 127,856 

The surplus for 1899-1900, it will be observed, is equal to 6 

per cent on preferred and 10°30 per cent on the common stock, 
—V. 70, p. 1048, 


Kansas City Fort Scott & Memphis Railroad. 
(Results for year ending June 30, 1900.) 


The following is a combined statement for the year ended 
June 80, 1900, of the company and its associated lines—Kan. 
City Clinton & Springfield Ry. and Current River RR.: 

1900, 1899. 1898. 1897. 








Years quae June 30— 











8 

Gross earnings...... eneceese $788 .866 4,769,948 5,083,372 4,613,454 
Operating expenses......... 3,041 3,304,715 3,509,367 3; 160,095 

Expenses p. 6. of earnings.. (68° ia) (69°33) (89°03) (68-49) 
Net *** ——— 1,843,031 1,4¢8, 233 1,574,005 1,453,359 
—— — 25,502 1 anata lata aber Mind PE 4 
Total net income........ 1,868,533 1,476,970 1,574,005 1,453,359 
— — —⏑⏑⏑⏑ 82,645 1,409,226 1,416,272 1,403,026 
Dividend on preferred..... PTE. sagnenes.\:; —— — 
Improvements. .... eecncseere REDO sonabece | aeccbek dante ene 
BUM USiicvcvecscsvccvccones 148,338 67,743 157,733 650,333 


In addition to the 5 per cent paid Feb, 15 last, —— 
&bove, a dividend of 4 per cent on the preferred stock w 


of the first six months vot the lendar ear 1900.” The di 


Kansas City Memphis & Birmingham RR. 
(Earnings for year ending June 30, 1900.) 


The earnings for the late fiscal year compare with previous 
years as below. Interest on the income bonds for the past 
year was sleclared this week, — 5 bs. cent, payable Sept. 











1, as against 3 per cent paid ‘Sept. 1, 
1900. 1899. 1898. 1897. 
Years ending June 30— 8 
Gross earnings ...........-.. 1,703,433 3,433,294 1,399, 9 ae ratte 
Operating expen. and taxes.1 1,172,456 1 *059.37 31 *036,65: 
Net earnings............. 580, 977 373,921 362,509 315,183 
food mea hg een } 42,250 29,931 31,248 25,790 
Net income .............. 573,227 403852 393,757 340,873 
Interest on bonds............ 196, 446 _197,748 _ 198,085 198,085 
Balance serine 7303 pedis 9088 eee 
Interest on income.......... rey P. ©) (3D.6) (Zig D. °) @ Dp. 9 
New equipment.............. TBD . nqcccance... 
Balance......... ene cccece 44,918 15,991 38,747 16,143 


—V. 69, p. 1346. 
Louisville & Nashville RR. 
(For the year ending June 30, 1900.) 


The results for 1899-1900, compared with previous years, 
were as follows: 
EARNINGS AND EXPENSES. F 
1899-0, 1898-9. 1897-8. 1896-7. 


$ $ 
Gross earnings.... 27,742,379 23,759,486 21,996,653 20,372,307 
Operating ex 








ses, exclu g, : 

TAXES. ....0..2200 18,603,406 15.731,588 14,921,730 13,849,217 
Net earnings...... 9,138,973 8,027,898 7,074,923 6,523,090 
Per cent of exp. 

to BB...206 (67°06) (66°21) (67°84) (67°98) 
Income from in- 

vest., rents, &o. 650,044 540,645 590,776 427,064 

Totalincome.. 9,789,017 8,568,543 7,665,699 6,950,154 

Disbursemenis— 
fuserest.. 2 4938446 4514820 4, 518.988 — 

terest.......... e ,838, 5 3 
Maatt:....-.:<0.--- 158,167 157.383 ’156,304¢ 981,993 
Georg. RR. loss... _—.....-.- 12,687 162" 320 25,440 
Other roads loss... ——— 12,480 49,975 
Sink. fund (net).. 130,270 127,180 162,007 194.663 
To8. & N.A...... a ryt = 165 56,472 108,440 
Miscellaneo: — 0,840 »579 26,375 20,947 
Dividends......... "(4)2, 112° 7000 (349)1, Prt OGG. — 





Total disburs. 8,281,783 
Balance, — 1,507,234 
—V. 71, p. 81, 84. 


New York Ontario & Western Ry. 
(Statement for the year ending June 30, 1900.9 


The following statement of earnings and expenses for the 
late fiscal year has been compiled for the —— 


7,789,644 6,082, 795 5,970,974 
778.800 1,632,904 979,180 











1899-00. 1898-9. 1897-8. 

Gross earnings.................... $4,9 —— $4, —— $3,914,635 
Operating expenses and taxes.... 3,416,917 17 «2,970,110 2,801, 643 

Net earnings........... a teated $1,548,525 $1,876,053 $1,112,992 
Other lenetnben. Mbitdabs <¥idadebed 273,692 167,919 82,950 

Net income.................000-- $1,822,257 $1,543,972 $1,195,942 
Interest and rentals............... 963,233 920,255 795,542 

Balance, surplus........ —— $859,024 5628,717 $400,400 
—V. 70, p. 997. 


Pittsburg Bessemer & Lake Erie Railroad Company. 
(Report for the year ending Dec. 31, 1900.) 


The earnings for the year 1899 show a large increase over 
the year 1898. In preparation for a largely increased amount 
of business offering for the current year, the company ar- 
ranged for the “easing, under an 2 es trust, of 400 steel 
cars of 50 tons capacity, 400 steel cars of 40 tons capacity and 
6 locomotives, at a total cost of $1,035,000. The average 
train load of revenue freight for the year 1899 was 781 tons, 
as against 659 tons for the year 1898. Of the 3,492,163 tons 
of freight carried in 1899 through ore contributed 2,426, 476. 
an increase of 820,708 tons over 1898; coal and coke con- 
tributed 601,096 tons, 

OPERATIONS, EARNINGS AND EXPENSES. 





1899. 1898. 
Tons of ~. bind de gacdadesusceus 3,492,163 67,373 
epewing | — wan WTO, Ok « cviccenas 441,471,253 20880103 
—— ts per Px Oe ae “364 ota. 
Freight earnings per mile road............... $7,903 5, ‘609 
do per train mile. ............. $2°342 $2°45. 
Earnings— 
EE cia dlink <a $162,878 $134,503 
OOo cicccsute ctuctdwiascgdidces cactecthes 1,606,718 1,140,383 
Fes SON MO —— ———— — — — 84,691 36,645 
Total....... WS Cad ews enccoccceauediceducccecces $1,854,287 $1,311,531 
Operating oxponsos........ 1,079,719 1,064,806 
Net oarmings..............cceneceesesseeees $774.568 $246,645 
Per cent operating expenses to earnings... euce 58-23 81°19 
INCOME ACCOUNT. 
Not earnings.............. $774,568 | Interest on bonds. age ron Oh 8.688 
Tnterest “a * owned, aes Dividends pref. stook .. 8 
Balance (deficit)........ «- 26,591 | Interest and exchange... 
Taxes, rentals, &0........ 33,222 











declared this week, payable Aug, 15, ‘‘ from the net earnings 
dend just declared calls for $110,000,—V. 70, p. 328, | 


Total ...c..cececceeeeeo9909,205 | Total... .cacac .o000. $808,265 
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BALANCE SHEET DEC. 31, 























1899, 1898. 1899, 1898. 
Assets— & TAabilities — 8 $ 

Cost of load....... 481 20 ety ty Stock, common.. * — 000 10,000,000 
Cost of equip..... ** 151 2,211, prock. bre: craves. x 

Stk.&b’nds owned 39! 000 30.800 Fanded debt... 33s 1? > 235 222 
as 58-40 cn ens 25,185 23,625 | Loans ano bilis... 4%2,562 3,050,747 

Accounts 23,033 20,023 | Accounts payable 86,990 66,258 

Due by cos.& ind. 474,262 474,203 | Wages & s: — 58,076 50,904 
Supplies & 's 38,912 3*,783 | Due cos. bin 27,036 24,392 
Miscellaneous .... 14,142 12,9889 | Net traffic —— 10,642 7,194 
Profit and loss.... _ 959.850 Interest and divs. 74,089 52,200 

Total... 25,54 542,611 24,486,842 842 | ER 25,542,611 24,486,842 
—V. 70, p. 637" 
Nashville Chattanooga & St. Louis Railway. 


(Statement for the year ending June 80, 1900.) 
The following is an official comparative statement for two 
years past : 











1899-00. 1898-99. 
Gross earnings............-.ccese- $6,487,318 $6,081,766 
5 4,240,584 4,099,706 
Sa $2,246,734 1,982,060 
————— —— 1,034,120 * "994.317 
— cae c "297/885 178,592 
— —— 422,268 422/268 
Balance, surplus... .......---ce-esse0-- $562,461 $386,883 
—V. 70, p. #40. , 


Southern Railway Company. 
(Income Account years ended June 30,1900 and 1899). 


The results for the year 1899-00, still subject to final audit 
2* ees by certified accountants, are made public as 














1899-00. 1898-9. —— 8. 11896.7. 
Aver.miles — 6,306°12 5,377°50 837 4,806 
Gross earnings...... 870 25,353,636 21 — 19,079,500 
Op.expenses we 831,447 17,356,855 14,501,8 13,233,156 
Net earnings......... 9,369,423 7,997,331 6,593,975 — 344 
Op.exp. to gross p. 0. (69°77) (68°45) (68°74) (£9°35) 
COMEC....2..- 318,805 328,469 348,376 $6,832 
TE nck ——— 9,688,228 8,325,800 6,942,351 6,133,176 
Interest & rentals.... 6,755,442 6,207,253 5,862,768 5,612,235 
Other deductions... 15 24,028 72,571 75,022 
6,770,977 6,231,281 5,935,339 5,687,257 
~ — — —— — ge 
vidends on pref. 
iskidgih pope 1,800,000 1,172,904 $43 'o00 543.000 
__ Sap. over div... 1,117,252 921,615 464,012 def.97,081 
x Includes dividend No. 5, 14s per cent, paid in April, 1900, and 
gy ~~ pat reserved for Farce No. 6, 149 per cent, payable e in Octo- 
900.—V. 71, p. 1 
00 Electric Light Co. 
(Report for the year ending June 30, 1900.) 
President F. A. Gilbert oe in part: 
This statement cary tate Seay parison with the statement of last year, 
an increase in gross b —— ae (exclusive of — of Faye.) 101g ~~ 
it, and a decrease in of gross inco 


en’ Z expenses 
from 63°8 per cent in “W890 to 50° per cent in 1900. "Tie atten half 
the were 48°6 percent. During this 
portion of the year all of business was conducted from the new 
station, of East Boston. We have during the 
from the open arc to 
ons of economy by use of the 
inclosed series arc lamps and inthe percentage of cost for the 
more than realized. The reduction in percentage of cost for the 
production of the current was more than we anticipated, in soe 


ee STs oe ee the past yea 

ik ages cath ate company bs three pi ie 
as y has eces 0! es 

which are no , needed for the uses of the b business ata 


conservative valuation are worth $600,000 or $700,000. 
The earnings make the following “re 














1£99-00. 1898-99. 897-98. 1896-97. 
Income ........-. $9£0,797 is 34 $759,644 
Expenses ........ 531,32 604,973 513,409 485,499 
— — — bar 1 ween rie —— $274,145 
eins ~ayyisatree (6%) 143,910 (6%) 102,000 (649%) 110,500 
Balance...... 82,787 108,489 124,141 100,403 
Prem. on stock... #153205 —_—. ° 7,318 * 7943 
Surplus....... $436,082 $108,489 $131,154 $108,146 
BALANCE SHEET JUNE 80. 
1900. 1899, 1900, 1899, 
Debtor. oa Creditor. oo $ 
Plant sccounts...... 2,224,788 2,313,648 | Copital BtOCK.....004. 8,000,000 2,500,000 
Real estate........... 1,279,550 1,198,609 12— 298,000 ‘298,000 
Undergr'nd equip...1,491,812 1,265,915 {— Consol. 5s...... Hedin 967,000 957,000 
Supplies, | Motes and accounts 
and tools.........-. 80.981 102,784 payable.......-..+++ 527,157 767,787 
V 24 | Balance to — of 
Accts. & notes receiv — — ⸗17 profit and loss..... _ 552,408 529,180 
SS ee 5,829,649 547,507) TOtdl.rvs.e00 sovee+s5,320,649 6,047,667 
—V. 71, p. 237 
International Paper Company. 
(Report for year ending June 30, 1900.) 
President Hugh J. Chisholm says : 
The confition of your y has been improved during the year, 
ety been 6x upon it for rs and maintenance over 
900. The output of your mills has increased and the gen- 
eral quality of the paper manutactured improved. It It pee never been 
the the company to create @ monopo business of 
am A , but rather that it Pine cone and 
distribate one ownership the tonnage of all Ly, mills 


Sus Veen’ oie) rom. 


Gone Tes of the mills 
—— tee : AAliod to te holdings of woodlands quite ox 
By sah sk cpt hag aad spas 108 Sk 








of wood pulp per diem, one being at the joutlet_of Tupper sain, 5 New 
York, and the other at Bemis, Me., on the ey Lakes. Your 
compan poe urchased the Gardi ner Suiphite Mill, at South Gar- 
diner, ih manufactures about 30 tone of sulphite a da: 8 
tensive alterations and additions have been made at Rumfo: 

Me., and a sulphite mill is 4 erected there, which will lar, 

crease the company’s output of sulphite pulp, mechanical p ote 
paper. 

The earnings and balance sheet follow : 














EARNINGS, EXPENSES AND CHARGES, 

1899- gn 1898-99. 
SPN cadocesenansodeoentecdions $'8,"07,635 $15,063,568 
Cost of raw materials, manufacturing, eto. 15, 531,759 12,218,583 
$3,125,876 $2,845,035 
Taxes, insurance and interest.............. 842,302 596,595 
$2,283,574 $2,248,440 
RPI a cncccnconsns scucccbbsens emababes 1,344,402 .786,206 
__ Surplus DO WADI css ccacesvewsnseckises $939,172 $462,234 


~ * Dividends were 6 p. c. on pref. in both ery and 3 p.c. on common 


























in 1898-99. ¢ Accumlated surplus June 30, 1900, $1,809,999. 
BALANCE SHEET JUNE 30. 

Assets. 1900. 1899. 
Soarseud $40,153,339 $39,706,757 
INNS ca pkb dade ccomtneds: clabcoscsonces 4,403,173 3,906,909 
Securities of sundry corporations.......... 4,462,456 4,264,793 
Land rights and water powers.............. 97,488 185,864 
PE Aaductnbtdectincddkdas ctedcccebbeesoes 6,000 6,000 
sinking to —— fixtures ——— 35,461 

0... dilrcene 

A RRR P ON oo) 244/176 501,228 

Accounts and notes receivable............. 3,209,584 3,904,947 
Inventories of merchandise on hand and 

advances for wood operations. ........... 3,223,244 3,417,493 

BE. nbikrvodedeccocdabedesdence ssnsensaes $55,864,805 $55,929,452 

Liabdilities. 

CT IE piace ccnckeasdandocccesettand $17,442,80 17,463) 850 
+b: ccsnnestenvcnsescusnensens 22, 406," 700 406,585 
Firet mortgage bonds...........2.-2.- -«---6 7 3 865,122 
Divisional mo 1D IUUNED . ccnccecesoes cone 3333 500 1,500 
Accounte as 6 ( eines SERRE Se 697,291 1 $83°411 
Accrued interest, taxes and water rents 
—— —— — 405,898 379,156 
*X — — ——————— 1,809,999 870,828 
Dl ccntnimhbaskdsstepenssabansgbuchenin $55,864,805 $55,929,452 
*v. — p. 742. — — 


Glucose Sugar Refining Co. 
(For the year ending July 31, 1900.) 

President Matthiesen, at the meeting on August 7, sub- 
mitted the following for the year 1899-1900: ‘‘ An exact 
statement of earnings will be mailed to stockholders as soon 
as our accounts have been audited and the books closed for 
the twelve months ending July 31. In the meantime a 
careful estimate of last year’s business, as compared with 
that of the preceding year, gives the following results : 





1899-00. 1898-99. 1897-98. 

(Estimated.) ( Year.) (104g mos.) 

Earnings......... becsolathnddl 3,377,291 2,820,080 2,461,309 
E968 BOPRIRS.... ...ccncnsvwssus os 482,942 415,139 

Less new construction ........ 86,435 357,351 598,152 
Less accident and law fend... GEGMRO .- =<. censwone 

5 378 772,490 598,152 

Net profits. ............ 1,916 2,047,589 1.863,152 

“Dividend on pref. stock.. — 3334 883,351 772,931 

Balance for common...... 1,782,901 1,164,238 1,090,226 


Dividends on com. stock .(6%) 1,441,637 (6%) 1,441,637 


* Approximate; not in official statement. 
Daring the year the company acquired additional pro ports 
—* which it —— in March, 1900, $1,019,000 of its preferred 


The ——— on Tuesday declared the twelfth dividend of 
1% per cent on the preferred and the eighth dividend of 14¢ 
= r cent on the common etock, both dividends to be paid on 

pt. 1 to stockholders of record on Aug. 18, James x 
Vredenburgh has been elected a director, to succeed Ju 
A. Q, Garretson, who resigned, having been appointed to t 
Supreme Bench.—V, 70, p. 584. 


New England Cotton Yarn Company. 
(Report for 1114 months ending June 80, 1900.) 

The first annual statement says in part : ee hereto 
are comparative statements * aseeta and tia ties of July 
16, 1899, and June 80, 1900, and also a statement of 2 = 
position of the net earnings of the year. These earnin; 
after ——— off to ae expenses all salaries an * 

organization expenses and possible poor ac- 
count. and mond tonves our cotton, stock in process and yarn on 
hand at conservative valuations, Your directors feel that 
the results are satisfactory.” The statement of profit and 
loss and balance sheets fo ow: 


Net 1 ne from — — 9009 aooount han J * 
meral expen. noluding manage 
tion of corporation ax, yond d poor r aceoun paaetes — — —— 709 


(ne gl Ae: sR I ES ————— 5,289 
Total income........... APRS Sade RES vccnsenncen coones$l,403,998 
Deducttons— 
Sinking fund. ASA RR SORE RR SAE ME OEE Senta oS wisdapes 7,000 
Dividend, 7 pak een on preferred stock........ sie ele iti — 7,500 
[aterest on On. scoalediniel pthethaliiineadin Uies ecacccccecces 200,125 
ew machinery and buildings to perfect and increase pro- mam 
0 iia Boi Gomiplotediccsscoscccsscscceeecess=_ 270,847 


SORBET ROR RRR EEEOHEE CORE BERET nee $1,284,615 
Balanse clotent — — — Ce didi cet el aeseacts iar eae 19,383 








See ea te 


oe 


Tee take ie ie 
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BALANCE SHEETS OF JUNE 30, 1900, aND JULY 15, 1899. 











Sune 30, 00, July 15,’99. Jume 30,09 July 15,99. 

ia ood-will : Stock, preferred... 5, 000, 000 OS, 000, 000 

af Per "18,949,488 14,008,254 | Stock, common... 5,000; 5,000,000 

Cotton on hand.. 1,430,745 126,636 | First mort. 5s..... *5,646,000 5,700,000 

Stock in pr -. 886,539 283,697 | Notes payable 650,000 2,630,666 

Finished yarn 347,735 | Taxes due in Oct. 

Accounts r and November 30,750 24,524 

ADIC.....0+06 a 73) Qraan. expenses, — — 
F ecounts pa e 5 5 

rae sense 2,002,851 —— accrued. ° —3 —ã 

receivable. 30,742 ...... mprevem’t acc’t. mr.  caecthou 

— bes Profit and less.... 119,383 _......... 

Totals......... 10,847,082 18,522,929 Totals..........16,847,082 18,522,929 





* Retired during the year by sinking fund, $54,000. 
The company is operating 588,000 spindles; with the 
changes in process it will operate 620,000. The additions to 
the plant, it will be observed, have been provided for out of 


the earnings.—V. 70, p. 1294. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET BOADS. 

American Railways Co.—New e’s.—Samuel G. Dea 
Coursey, President of the Western New York & Pennsylva- 
nia RR., bas been elected President of the American Rail- 
ways Co.. to succeed Archibald A. McLeod, who resigned, 
William F. Harrity is Vice-President and C. L. S. Tingley is 
Secretary and Treasurer. The directors are: 

Samuel G. De Coursey, A. A. McLeod, Samuel R. Shipley, Jeremiah 
J. Sullivan, William H. Shelmerdine, illiam F. Harrity, Silas W. 
Pettit, Edward J. Matthews, John 8. Bioren and E. Clarence Miller. 

Mr. De Coursey’s duties in connection with the Western N. 
Y.& Pennsylvania bave been rendered nominal by the transfer 
of the road to the Pennsylvania RR. Co,—V. 71, p. 27. 

Atlanta Ry. & Power Co.—Vetoed.—Mayor Woodward 
on July 25 vetoed the new ordinance granting the company 
a franchise to conduct an electric-lighting business in 
Atlanta. On Aug. 7 the City Council, by a vote of 10 to 3 
sustained the veto. The measure was originally passed by a 
unanimous vote of both council and aldermanic board.—V. 
71, p. 181, 27. 

Baltimore & Ohio RR.—New Stock to Receive Dividend in 
March 1901.—The directors have voted that the $6,398,900 
new common stock to be delivered Oct. 1 shall participate in 
the 2 per cent dividend payable March 1, 1901. In other 
words, all the $45,000,000 common stock will be treated alike 
as regards the distribution next March. 

Mileage Included.—As to the mileage upon which the 
monthly earnings for the last two fiscal years was based, 
General Auditor G. W. Booth says: ‘‘For the year ended 
June 80, 1899, as per Aunual Report, the number of miles 
operated was 2,012°58. For the year ended June 30, 1900, the 
number was 2,246'97, the difference of 234°389 miles being as 
follows : 

Salisbury EES ae 12°70 
Berkley Springs & Potomac. 5°95 | Smithfield & Masontown.... 
Eastern Ohio RR......-...-- 7 

West Virginia & Pittsburg..159°38 | Total increase............. 234:39 
‘The earnings of the West Virginia & Pittsburg are only in- 
cluded for the 10 months from Sept. 1, 1899, to June 30, 1900; 
the Monongahela River RR. for 3 months from April 1, 1900, 
to June 80, 1900, and Smithfield & Masontown RR. from 
about May 1 to June 30, 1900,"—-V. 71, p. 232, 235. 

Beaumont Wharf & Terminal Uo.—Bonds.—Application 
was recently made to the Texas State Railroad Commission 
for authority to issue $600,000 in bonds for terminal improve- 
ments and extensions. 





Monongahela River RR..... a F 





Boston & Albany RR.—Quarterly.—Earnings for the 
quarter ending June 30 were: 
3 mos. end- Gross Net Int., taxes, Balance, 
ing June30. earnings. earnings. ele, Dividends. surplus. 
1900, .......0- $2,471,903 $695,000 $110,445 $500,000 74,605 
1899.......... 2,404,528 775,033 117,799 500,000 57,834 


The figures for the year ending June 380 will be found on a 
preceding page under ‘‘Annual Reports.”—V. 71, p. 235, 181. 

Boston & Maine RR.—Officers.—Wm. J. Hobbs has been 
—— Comptroller and General Auditor, with immediate 
charge of the a! and accounting departments of the 
company. Mr. J. W. Richards is Assistant General Auditor, 
both with offices in the Union Station, Boston.—V. 71, p. 235. 

Bradford Central RR.—Proposed Consolidation.—See 
Pittsburg Binghamton & Eastern RR, below.—V. 70, p. 279. 

Baffalo & Susquehanna RR,—Called Bonds,—The follow: 
ing bonds have been designated for redemption: 

Series A, $1,000 bonds, Nos. 1180 to 1147, both inclusive; No, 1127, 
and Nos. 1070 to 1125, both inclusive. . 

Series B, $500 bonds, No. 112, and Nos. 103 to 106, both inclusive. 

These bonds will be redeemed at par and accrued interest 
on Oct. 1, 1900, at the banking house of Harvey Fisk & Sons, 
No. 29 Nassau St., New York, Interest will cease on Oct. 1, 
1900.—V, 69, p. 902, 

Burlington Cedar mente & Northern Ry.—Purchase and 
Extensions.—See Cedar Rapids Garner & Northwestern Ry. 
below. Track-laying is in on the new line of the 
Burl. Ced, Rap. & Nor. from Germania, Ia., northeast to 
Albert Lea ., 44 miles, and construction has also been 
commenced on the extension from Albert Lea to Faribault, 
Minn., 48 miles,—V. 70, Pp. 684, 789, 

Cedar Rapids Garner & Northwestern Ry.—Purchased,— 
This 18-mile road has been purchased by the Burlington 
Cedar Rapids & Northern Railway, 





Colambus Marshall & Northeastern RR.—Suit.—Suit for 

the sale of the property has been brought by John Seymour, 

on a claim of $22,000. The line was reported last September 

* gay a of the way from Marshall to Olivet, Mich.— 
. ’ Pp. ⸗ 


Dayton New Carlisle & St. Paris Traction Co.—Mortgage. 
The company has filed a mortgage for $1,350,000. 


phan ag R.—Dividend.—U oder the lease the Boston & 
Maine RR. Co. will pay quarterly dividends of 1144 per cent 
on the preferred stock of the Fitchburg RR. on the first day 
of January, April, July and October of each year.—V.71, p.29. 


Galveston City RR.—Sale Confirmed.—The foreclosure 
sale of the on Feb. 6 to Charles E. Hotchkiss was 
confirmed in the United States Court at Galveston on Ang. 4, 
Mr. Hotchkiss bid $905,000 for the Galveston City road and 
$15,000 for the Gulf City property.—V. 70, p. 280. 

Great Nerthern Ry.—New Steamship Company for Pacific 
Ocean.—The Great Northern Steamship Co., with $6,000,000 
of authorized capital stock, was incorporated at St. Paul on 
Aug. 3 to carry out President ae an for a steamship 
line under the control of the way company be- 
tween the Pacific Coast and the Far East. The Ni 
Yusen Kaisha (Japan Mail Steamship Co.) has been operating 
for several years in connection with the Great Northern 
Railway, connection being made at Seattle.—V. 71, p. 135. 

Henderson Bridge Co.—Called Bonds.—Thirty ( 
first mortgage bonds have been designated by lot for redemp- 
tion at the office of the Central Trust Co. of New York on 
Sept. 1, 1900, at 105.—V. 69, p. 336, 

Illinois Central RR.— Peoria Division.—The Peoria & 
Mattoon RR. Co. was incorporated in Illinois Aug. 4, witha 
capital stock of $4,500,000, to take over the Peo division 
of the Peoria Decatur & Evansville, Peoria to Mattoon, 120 
miles,. The Mattoon & Evansville RR. Co. was recently 
— Sgdaie Mili tees. "Tne Ineopeuntens od bolivonmtecies 

e ine. e incor: companies 
are connected with the Illinois Central. 

Extension.—The company is building an extension from 
Tatwiler, Miss., northerly 67 miles, via Riverside, to Lake 
Cormorant, 21 miles South of Memphis, where connection 
will be made with the Yazoo & Mississippi Valley line into 
Memphis.—V. 71, p. 133, 135. 

Indianapolis Street Ry.—Zarnings.—In response to a re- 
= of the Indiana State Board of Taxation, Ferdinand 

inter, attorney for the company, has submitted to the 
board a statement of the gross receipts and expenses of the 
company from May 3, 1899, to April 1, 1900, from which the 
following is derived: 

RESULTS FOR 11 MONTHS, MAY 3, 1899, TO APRIL 1, 1900. 
—— Operating Net eet Tote Balance, 
r . ex, . earnings. months, . 
$082,371 $506,001 $176,470 $330,000 $76,540 ‘$08.830 

The operating expenses include repairs, salaries, etc. Other 
disbursements for improvements. etc., are reported, making 
an apparent deficit of $687,405.—V. 70, p. 945. 

Iowa Central Ry.—Dividend.—At the meeting of the di- 
rectors on Monday it is understood that the usual semi-an- 
nual dividend on the preferred stock, payable in September, 
was passed. The earnings, it is said, do not warrant con- 
tinuance ot dividend payments.—V. 70, p. 1249. 

Kansas City Fort Seott & Memphis.—Dividend.—The 
directors on Tuesday declared a semi-annual dividend of 4 
per cent on the preferred stock, payable Aug. 15 to stock- 
holders of record Aug. 9. This distribution is to be made 
from the ‘‘ net of the first six months of the calen- 
dar year 1900.” Dividends on the preferred, previously 8 per 
cent per annum, were suspended in 1893, but in Fe 
last 5 p. c. was paid from the earnings of the calendar year 
= The annual statement is given on page 285.—V. 70, p. 


Kansas City Memphis & Birmingham RR.—Jnierest on 
Incomes.—The directors on Tuesday voted to psy 5 per cent 
on the income bonds 9 1, as against 3¢ weak a year ago, 
24¢¢ in 1898 and 2¢ in 1897, The statement of earnings, etc., 
for the late fiscal year is given on page 285.—V. 69, p. 1346. 

Kentucky & Indiana Bri & RR, Co.—Successor Com- 
pany.—This a filed articles of 
tacky on — as 8 
— “eon * ose —532 oe under a — 

anuary. ca stock @ new com: 
in $100 shares.—V- 71, p. 29. —— 

Lehigh Valley RR.—Consolidation of Subsidiary Com- 
outs stockholders of the leabigh Valley Coal Co. and 
the Delano Land Co. have ratified the m of the land 
company into the coal company.—V. 70, p. 1 

Louisville Evansville & St. Louis Consolidated RR.— 
Appeal.—J Woods, in the United States Circuit Court 
at may wn pone Ang, 7, granted the tion of holders of 
consoli gener mcrae —— an 
peal to be taken to the United States Circuit Court of AS. 
peeeaeee wae Sears. oF sale of the road entered on June 9 

ve ry Pp. le 


Manchester —* H.) Street Ry.—Control.—See Manchester 
ere — u * Industrial,” etc.; companies below.—V. 

» DP. 

Manhattan Ry.—Third Rai/.—The work of equipping the 








road with the third-rail electric system is making good prog- 
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ress, and it is thought the Second Avenue Line will be ready 
for trial of electric trains on or before Oct. 1.—V. 70, p. 1249. 


Metropolitan Street Ry. of New York City.—New Stock.— 
The State Railroad Commission has approved the proposed 
increase in the capitalstock from $45,000,000 to $52,000,000. 
Of the proceeds of the new issue about $3,00),00, it is said, 
will be required to meet the expense of changing the cable 
lines on Broadway, L ‘xington Avenue and Columbus Avenue 
to the underground trolley system, and toequip the ng? 8 
fourth Street Crosstown Line with storage battery cars. The 
remaining $4,000,000, it is stated, will used to pay the 
floating debt, contracted in the purchase of stock in other 
street surface railroad corporations in New York City. It is 
—— how soon the new stock will be issued.—V. 70, 
p. 1249. 


Metropolitan West Side Elevated Ry. of Chicago.—Divi- 
dend.—The company on Tuesday declared a dividend of 2 

r cent on the preferred stock payable Aug. 31 to stock- 

olders of record Aug. 15. The first dividend, 244 per cent, 
was paid Feb. 28, The present declaration places the pre- 
ferred shares on a semi-annual basis.—V. 70, p. 945. 


Mexican National RR.—Lease.—This company has leased 
the Michoacan & Pacific Ry. for 25 years for a —— of 
the gross earnings. The road is 57 miles in length, extending 
from Maravatio, a point on the Mexican National, to Zita- 
cuaro. It taps a timber and coal section.—V. 71, p. 84. 


New Orleans & Western RR.—Modijfied Plan.—The past 
year’s experience in the operation of this property having 
demonstrated to the satisfaction of the reorganization com- 
mittee that it is inadvisable to reorganize the property upon 
the basis wisely proposed, the committee modified the 
plan of Aug. 1, 1899, as follows : 

eliminatin. 1 hich provides f 
canse af the property by the commitice at foreclosure sale and the 
organization of a new company, and the issue of bonds and stock for 
eash and in exchange for the securities of the old company. The com- 
mittee, however, reserves the right to bid or refrain from bidding at 
the said sale, as it may deem best for the protection of the certificate 


(2) The eale under foreclosure shall be proceeded with at the earliest 

y, in accordance with the decree of the Circuit Court of 
the Eastern District of Louisiana, made Feb. 17, 
1900, in the suit of the State Trust Co.,complainant. The cash pro- 
ceeds of such sale shall be distributed in accordance with the reor- 
ganization plan as now amended. 

The holders of receipts for first mortgage bonds are aol 
mitted, if they so elect, to withdraw their bonds on or before 
Sept. 3, 1900, upon the payment of $100 per bond, being their 

rata share of the expenses of the reorganization commit- 
tee, including advances to the receiver, which are secured 
pledge of the bonds held by the committee. The holders 
— of deposit for second mortgage bonds are per- 
mitted to withdraw their bonds upon payment of $50 per 
Certificate holders who may withdraw their bonds 
shall eventually be entitled to receiv on account of the 
their proportionate part of any amounts 


3 


AF 


i 


which may be repsid to the committee out of the proceeds of | 


the sale on account of amounts advanced to the receiver. 
Holders of bonds who have not deposited them with the 
Colonial Trust Co. are requested to do so under the plan as 
amended on or before Sept. 3, 1900. See also V. 71, p. 236. 

New York Ontario & Western Ry.—Quarterly.—Earnings 
for the quarter ending June 30 were: 


. any tg Gross Net “ Other ——— 22 
une earnings. \ neome. tazes, ou! § 
1900..... $1,172,267 $346 $67,295 $61,479 sist see 
1899....-. 1,175,944 414,833 70,7387 314,992 140,578 


The figures for the fiscal year ending June 30 last will be 
found on a preceding page under ‘‘Annual Reports.”—V. 70, 


p. 997. 
Peoria Decatur & Evansville Ry.—Official Notice.—Re- 
ceiver E. O. Hopkins makes the following announcement : 
The Illinois Central RR. Co. took charge of the operation of what is 
known as the Evansville Division of the Peoria tur & Evansville 
~» CX“ the Bew Harmony Branch, at midnight of July 31, 1900. 
business of the Peoria Division from 002 to Peoria, a6 well as 
the New Harmony Branch (Stewartevilie to New Harmony) continues 
in charge of the undersigned. E.O. Hopkins, Receiver. 
See Illinois Central RR, above.—V. 71, p. 237. 


Peoria & Mattoon BR.—Successor Company.—See Lllinois 
BR, above. 


Peoria & St. Louis Railway.—Offcers.—The following 
have been elected to the board of directors: 

Nathaniel M. Jones, 
iad’ & co” Yai sotole, Chichgo, il 

, Chicago, Til. — 

Bubsequently Nathaniel M, Jones was elected President 
ana Wm. Spooner . The road, it is said, will now 
be completed.—V. 69, p. 81. 

Philadelphia Traction Co.—Called Bonds.—The following 
4 cent collateral trnst bonds of 1917, viz : Nos. 136, 142, 
eh, 200, 207, 284, 414, 559, 663, 606, 634, 808, 840, 844, 088, 940, 


er, of Chicago, Wm. D Marsh, of F. 8, 
go, Lil; Aaron B. Mead, of Messrs, 
Wm. Spooner, banker and 


983, 999, 1167, 1197 and 1227 bave been drawn and 
paid at 195 and interest, on and after Ang, 15, at the office of 
Insurances on Lives and 


Granting Lnouities in Pailadslphia,-V. 10, p. 200 


Pitteburg & Western By.—Sale Ratified,—The holders of | T 


ccortificates ‘erred stock deposited with the 
Keickerboceer Trust Co, on Taesday voted unavimonsly to 
$0 share to the Baltimore & Ohio 





Portsmouth (Va.) River Front Railway.—Mortgage.— 
The com has made a mortgage to the Colonial Trust Co. 
of Phil elphia, as trustee, to secure $200,000 of thirty-year 
5 per cent bonds. The mortgage covers the pro new 
line, to extend from a point on the Norfolk & Weat- 
ern Ry. 4:10 miles from the Dismal Swamp Canal to Nor- 
folk, Va., 58 miles; alsoths Navy Yard Branch of the Ports- 
mouth Street Railway and the Gilmerton B-ansh of the 
River Front Railway Co. 


Quincy Omaha & Kansas City Ry.—Interest Paymen’.— 
On Aung, 18, 1900, checks for interest due on March 12, 1900, 
on the Guaranty Trust Co.’s certificates of deposit for non- 
preferred bonds, will be mailed tothe holders of record at 
closing of books Aug. 6, 1900.—V. 70, p. 1150. 

Reading Company.—Dividend —The directors on Monda: 
declared a dividend of 11¢ per cent on the first preferr 
stock, payable Sept. 10, making with the first semi-annual 
dividend paid last March 8 per cent for the year ended Jane 
80, 1900. The present dividend is payable to holders 
of voting trust certificates of record August 24. The pay- 
ment of 8 per cent on the $23,000,000 first preferred calls for 
$240,000 and the payment to the sinking fund, it is supposed, 
will require about $760,000. The statement of earnings for 
the late fiscal year has not yet been issued, but for the 
eleven months ended May 81 the results [on pages 190 and 
181, CHronicLe of July 21,] show a surpius over interest, 
rentals, etc., of $2,380,122 in 1899-00, against $1,329,399 in 
1898-99.—V. 71, p. 85. 

Richmond (Va.) — * & Power Co.—Franchise,— 
The Common Council of Richmond on Aug. 7 voted 17 to 
8 to grant to the company conditionally the franchise ap- 
proved Dec. 23 last. The conditions are embodied in an 
amendment to the concluding section of the ordinance and 
provides in brief as follows : 

The com * shall acquire title to the allied lines and shall de it 
with the Merchants’ Trust Co. of Richmond $1,826,000 of the $2,000,- 
000 bonds of the Richmond Ry. & Electric Co.; it shall also deposit 
with the trust company $174, consolidated mo: bonds of the 
Passenger & Power Oo., to be held for exchange for the balance of the 
said $2,000,000 bonds. The city is further to be indemnified by a 
st bond against expense from any litigation which may 

uring the next year, or two years if req 5 

This practically completes the plan of friendly reorganiza- 
tion and consolidation of the various properties formerly in 
the Richmond Railway & Electric Co. system. It is not 
likely that any litigation will arise, as the new company has 
substantially complied with all the conditions of the thirty- 
year franchise covering the various lines and streets. The 
net earnings of the property for the first six months of 1900 
are reported as about $17,000 greater than for the first half 
of 1899.—V. 71, p. 183, 85. 

Saginaw Suburban (Electric) Ry.—New Third Rail Line. 
—The D-troit ‘‘Tribune” of August 4 said: 

The International Construction Oo. of this city received the contract 
Flint and Bay Clty. The contrsot amounts to 600,000 sad’ the Toot 
is to be mm e and in operation by Sept. 15, 1901. The road will 


equip with the Murphy third-rail system, which does away 
with the overhead wires. Saginaw and New York capitalists are in- 
terested in the new road. 


St. Johns & Lake Eustis RR.—Mortgage.—This company, 
whose line extends from Astor to Leesburg, Fia., 89 miles, 
with 9-mile branch, forming part of the Plant system, has 
filed a mortgage to the Metropolitan Trust Co. of New York, 
as trustee, to secure $500,000 bonds. The proceeds will be 
used to extend and improve the road. 


St. Louis Southwestern Ry.—Zarnings.—The preliminary 
statement for the fiscal year ending June 80, 1900, is as fol- 


lows: 

Other Better- Balance, 
1899-00. $3 908,284 $2 038,209 149.737 $285,008 $1,901,048 
1898-99..... 3,862,338 1,836,002 14,908 182,753 1,668,158 

From the balance as above are to be deducted charges, in- 
cluding interest on first mortgage bonds ($800,000 yearly), 
interest on second mortgage incomes (4 per cent in 1899-0, or 
$369,000, against 2 per cent in the preceding year), rentals, 
etce.—V. 70, p. 1292. 

Schuylkill Traction Co. of Girardville, Pa.—Increase o7 
Stock.—The shareholders on Aug, 9 voted to increase their 
stock from $1,000,000 to $2,000,000, The ** , it is 
stated, proposes to build under the eharter of the Shehan- 
doah & Pottaville Ry. Co,, incorporated Aug. 1, an electric 
road from Potteville to Shenandoah via St. Clair, Frackville 
and Mahanoy Plane.—V, 71, p. 85. 


Tacoma-Seattle ogra ang A .—Mortgage,—The company 
has made & mortgage to the idelity Trust Co. of Tacoma, as 
trustee, to secure $1,000,000 of $1,000 5 per cent bonds, inter- 
est payable semi-annually at the Chase National Bank, New 
York. The mortgage covers the line under construction 
from Seattle to Tacoma, 23 miles, ita franchises, rolling 
stock, etc, The ‘‘Tacoma News” says: 

Much work has already been done b ontractors, & 
Goerig, on the Beattie ond of the line, Ay Fe piles nk build 
trestie work, while at the Tacoma end of the line track has lai 
os: Eleventh and A Streets, in accordance with the requirements of 


John Collins of Seattle is President and Henry Bucey of 
— See item ‘Seattle & Tacoma Electric 

Ry” in V, 70, p. 1096, 
Texas & Pacific Ry.—-Mortgages Released.—The followi 
old ages have been formally discharged of record, 
the having been paid, viz.: 
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ortgage de division, issued Jan. 20, 1880. 
Zane — At —— bonds, issued ‘Aug. 1 1884, 
a onwwne cific Railway Arat mortgage, issued J aly 31, 1880.— 
. , D- . 
Washington Water Power Co. of Spokane.—Purchase— 
New Stock.—The “‘Spokane Chronicle” says : 


A deal has practically been completed by which the company is to 
buy the + ge RY the Amsterdamsch Trustees Kantnor in Spokane 
for $300,000. © first payment will be made on the option on or 
about September 1. To provide for this purchase the capitalization 
of the Washington Water Power Oo. will be increased by $500,000— 
from $1,500, to $2,000,000. 

The water power which changes hands when the last payment com- 

letes the purchase amounts to 10,600 horse power. The Washington 
Water Power Co. already holds 20,000 horse power of the magnificent 
falls of the Spokane River. With its new holdings it will control very 
nearly all of the water power in this city. The above facts were con- 
firmed through an officer of the Washington Co.—V. 69, p. 1248. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alabama Consolidated Coal & Iron Company.—Erpert 
t on the Property.—Prof. John R, Procter, formerly 
State goog of Kentucky, and now President of the U. 8. 
Civil Service Commission, has made a report to the Interna- 
tional Trust Co. of Maryland, Baltimore, on the properties of 
the Alabama Consolidated Coal & Iron Co. These properties 
are: 
Gate City property, near Birmingham. 
Mary Pratt Furnace, in Birmingham. 
Gadsden Furnace & Ore property. 
Clifton Furnace & Ore property, at Ironaton, Ala. 
Prior & Hematite Brown Ore properties, Polk Co., Ga, 
Standard Coal poores in Tuscaloosa Co., Ala. 
Mary Lee Coal Mines & Coke ovens, near Birmingham. 


Copies of the report, which is very elaborate and full, may 
be had at the company’s New York cffice, 27 William St, 
Prof. Procter says. 


The consolidated company is now | ey mop an admirable coke at 
low cost from its own coal, of which it has an abundant supply; it 
owns great deposits of iron ores of excellent quality favorably located 
for cheap mining and convenient to its furnaces, and it has ample 
railway facilities for reaching the great and growing markets of this 
country, and pig iron can be delivered from the Birmingham district 
to seaporte on the Atlantic at less cost per ton then from any other 
furnaces in the world to any other seaports in the world, thus giving 
to the ean of the Consolidated Company’s furnaces command of 
markets in all the seaports of the world.— V. 70, p. 793. 


American Tin Plate Co.—Consolidation Again Mooted.— 


Plans for the merger of this Co., the American Steel Hcop Co, J 


and the National Steel Co. are again, it is stated, under con- 
sideration. Stock all common and a small issue of bonds are 
said to be features of one plan suggested.—V. 70, p. 843. 
American Wood Working Machine Co.—In the United 
States Circuit Court at Pittsburg on August 6 the Farm- 
ers’ Loan & 
of $2,000,000, the interest on which is in default, brought 
suit for the foreclosure sale of certain property in that dis- 


trict. The company was placed in receiver’s hands in Sep- | Th 


tember, 1899.—V. 69, p. 646. 


Appleton (Wis.) Water-Works Co.—Settlement.—In the 
United States Court at Milwaukee on Aug. 3 Judge Seaman 
entered an order discharging the receiver, Herman H. Erb of 
Appleton. The property has been turned over to the New 
England Water-Works Co. ‘‘Milwaukee Wisconsin” says: 

The settlement as finally arrived at is an amicable one, the parties 
hoving sevives atan agreement. The sum of $21,267, er with 
an tional sum of $3,000, was turned over to B. K. er, who 
represented the trust company. Mr. Erb showed to the Court that he 
has transferred all of the property to the New England company and 
a 
fie recetvers compensation, which has not been fixed.—V- 69, p. 956. 

Asiingten Copper —* age.—The senor Deen 
a mortgage on its property in Bergen County, N. J., to the 
Hobart Trust Co. of Passaic, as trustee, to secure $400,000 of 
$500 bonds. Contracts have been let for the reduction plant. 
—V. 70, p. 330, 482, 

Brooklyn Wharf & Warehouse Co.—Leased Property Sur- 
rendered.— Jadge Walsh, in the First District Municipal 
Court, on Thursday granted authority to the executors of 
the Beard estate to resume possession of the Erie Basin prop- 
erty owned by the estate, on which the annual rental had not 
been paid by the company.—V. 71, p. 287. 

Cincinnati Leaf Tobacco Warehouse Co.—Successor Com- 

—** rare Tobacco Warehouse Co. below.—V. 

» DP ’ * 


Cincinnati Tobacco Warehouse.— Reorganized Company. 
—This company, with bee ye capital stock, was incor- 
porated at Columbus, O., on Aug. 8, to succeed the Cin- 
cinnati Leaf Tobacco Warehouse Co. per in V. 70, p. 
1252; V. 71, p. 184, 486. At the auction sale on Aug. 7 the 
property was bid in for $1,500,000, The officers are: 

Officers—Bradford Shinkle, President; D. H. Gayle, Vice-President; 
Frank F, Albers. tary, and Henry Feltman, Treasurer. 

Directors—D. H. Gayle, John D. Hod George W. Armstrong Jr., 
Robert Meier, J. M. Hutton, T. 8. Hamilton, Bradford Shinkle, Charles 
E, Tabb and Henry Feltman.—V. 71, p. 184, 180. 

Colorado Fuel & Iron Co,—Dividend.—The company has 
declared a dividend of 8 per cent on its preferred stock, pay- 
able Sept. 5. After this payment there will remain ere 
= —* wry arg ga = the — : “43 = 3 

une ap . To pay cent on the 
preferred stock requires @100,000—V. 70, p. 1030. 


Continental Tobacco Co.—Harnings,—The net earnin 
all charges and expenses for management, incorreo 
stated last week, are as follows: 





Co. as trustee of bonds to the amount | this 


narter ended June 30, 1900...........ecc0e--eeeeceneeeeeeees $1,004,571 

Saunas ended March 31, 1900..........+....+sssssssss0.000 1,273,074 

Total half-year ended June 30, 1900..............--.---«- $2,277,645 
—V. 70, p. 1051. 


Federal Steel Co.—Called Bonds.—See Johnson Co, below. 
—V. 70, p. 1252. 


Findlay (0.) Gas, Light & Coke €o.—Purchase.—Mort- 
gage.—This new company has purchased the plant of the 
Findlay Gas, Light & Heating Co. for a sum stated as $300,- 
000, and has made a mortgage for tog The officers are: 
John M. Barr, President; D. T. Davis, Vice-President; W. 
V. Coons, Secretary and Treasurer. 


Georgetown fir. Waterworks & Electric Light Co.— 

Sold.—At the foreclosure sale on Aug. 1 the property was 
urchased by Mayor R. W. Nelson, of Newport, Ky., for 
30,000.—V. 71, p. 185. 


Harper & Brothers.—Sold._The company’s entire prop- 
erty, as already described, was sold under foreclosure on 
Thursday for $1,100,009 to Adrian H. Joline, representing 
the committee on reorganization. This committee, it is 
stated, represents practically all of the — — 
liabilities. The company will be reorganized per planin V. 
70, p. 383; V. 71, p. 87. 

International Acheson Graphite Co.—Znlarged Com- 
pany.—This company, in rated in New Jersey last March 
with $3,000,000 of authorized capital stock, and ownin 
‘‘patents on the manufacture of graphite throughout all o 
the industrial countries of Europe,” taken over the prop- 
erty of the Acheson Graphite Co., whose capital stock was 
$1,000,000. The President is E. G. Acheson, of Buffalo. The 
plant of the company acquired is located at Niagara Falls. 

President E, G. Acheson, replying to our letter of enquiry, 
Says =: 

using 1,000 horse power and the 
of tte Panam concn in the sanafoctune of electrodes — sy 


manufacture of fine ed graphite, to be in 
ing and other trades. its 
and the results are —— satisfactory, and it is expected that a con- 
siderable increase the plant will be made in the very near future; 
the present ge being largely occupied with the manufacture of 
electrodes, it will be necessary to make enlargements in order to 
lace the other lines of products upon the market. An increase to 
,000 H. P. has been considered, although it is probable the first step 
will not go beyond 2,000 H. P. 

Of the $3,000,000 capitalization, $2,500,000 is common 
stock and $500,000 is 7 per cent non-cumulative preferred 
stock. An issue of bonds is not at present contem 8 
Of the preferred stock there has been only $50,000 

has been sufficient for the construction of the present 1, 

H. P. plant, and on this two half-yearly 344 per cent divi- 

dends have been paid, the last one ———— paid Aug. Ist. 

© directors have authorized a further e of $200,000 of 

preferred stock, the proceeds to be used in the further exten- 
sion of the plant. 

Johnson Co.—Called Bonds.—One hundred ($100,000) of 
the company’s first mortgage bonds having been drawn by 
lot will be paid on or after Sept. ist next at 105 
of the United States Trust Co., Trustee, 45 Wali St., New 

in 


1 


York City.—V. 69, p. 336, 
— be yon its ropert “at Wallingford. Conn. i 
ware, has m roperty , in 
New York City, and in Hamilton County, Tenn, to the 

Union Trust Co, of New Haven, Conn., as trustee, 

$262,000 of 6 a cent gold bonds, dated July 1, 1900, and 

peyote $5,000 July 1 each year, 1901 to 1907, inclusive, $10,- 
yearly 1908 to 1926 and $37,000 on July 1, 1927. 

Laclede Power Co. of St. Louis.— Increase of Stcek.—The 

stockholders recently voted to increase the capital stock from 

$400,000 to $800,000, to provide for construction, ete. 

Lowell (Mass.) Electric Light Corporatien.—New Stock. 
—The $100,000 of new stock, it is stated, is offered at par 
to the stockholders of record May 23, 1900, subscriptions to be 
paid Sept. 1.—V. 71, p. 288. 

Manchester (N. H.) Electric Co.—Consolidation,—This 
comp which some months ago increased its capital stock 
from $636,000 to $1,000,000, and absorbed the New England 
Electric Power Co., controlling the Manchester Street Ry., 
has now acquired by purchase the Merrimac Electric 
Light, Heat & Power Co. of Hooksett and the Union Elec- 
tric Co, of Manchester, thus uniting all the electric interests 
of Manchester and vicinity. The combined have 
water-power plants at Hooksett, and K Falls, a 
large steam power plant at Manch and a 6, horse- 
power plant at Garvins Falls, the total water power being 
atated as 18,500 horse power. The officers are: 

Pe Ie Selienctall, Beaten. Prevent, W. A. Tucker, Boston, Treasar- 

dior: Harry B. Parker, Roger G. Sullivan, Manchester; @. Ht. Heed. 
W. Soott Fita and Robert 5, Bradley, Boaten. 
The united properties will furnish the power for the street 
railway ounpeny allthe Manchester street lights, the are 
and incandescent lights used in commercial lines in the city 
and vicinity, and power and light for the Manobester mills, 
which, it ia said, burn 8,000 lights. The companies par- 
chased, it is underetood, will be run as separate concerns, 
though practically under one management.—V. 70, p. 433. 





Massachusetts Breweries Co. —Conso! dation, —This new 
company, organized under the laws of Virginia, on Monday 
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took title to the properties of the following breweries, lo- 
cated in or near Boston : * 


American Brewin, ng Con Alle Brewing Os. 

H. & J. Pfaff Bre ¢ bo Hanley 4 Casey Brewery Co., 
Continental Brewing Norfolk Brewery, 

Elmwood Spring zing Oo. Revere Brewery, 
Franklin Brewery, Robinson Brewing Co. 


The authorized capital stock is $15,000,000, of which, $7,- 
500,000, it is stated, has been * mj the above-named 
——— — Meek $0 por bias of whe total protect 

about 50 per cent o ) uc’ 
of Boston breweries. The new company has also made a 
to secure $200,000 of 5 per cent 10-year bonds. The 


* on... eae: are: 

Y Hy guley — — Vi —24 t, J “ —— — tary, Ede 
‘a, agaley j ice- en! — ; Secre - 

ward Ruhl; Treasurer, Frederick J. 4 


Directors: Charles rate Harrison WwW. "Hu uguley, James D. Oasey, 
Edward Buhl, Frederick J. Alley, I. R. Clark, A. . Ratohesky, Chas. 


A. King and Rollin Jones. 

The new company has been — * by Chas. E. Hellier 
of the law office of Robert M. Morse, Esq., and the negotia- 
— — been conducted chiefly by W: ter I. Bigelow.—V. 

, P 

McLean Arms Co.—Mr. Astor Not a Director.—The name 
of J. J. Astor was mentioned last week as one of the incor- 
—— of thiscompany. We are now advised that Col. 

Astor has no connection with the company and that the 
name should be J. Jaster. Treasurer of the State Banking & 
Trust Co. of Cleveland, Ohio.—V. 71, p. 239. 


Missouri Smelting Co. ent of Preferred Stock.—The 


$50,000 preferred stock will be paid at the office of the com- 
pany, 208 Security Building, St. Louis, Mo., upon presenta- 


Mount Vernon (Ill.) Electric Light Co.—Purchase by 
City.—The City Council was to meet on Tuesday, Aug. 7, to 
consider plans for the purchase of the respec’ ve plants of 
the Mount Vernon Electric Light Co. and the Mount Vernon 
Water-Works Co. and the consolidation of the two. 

National Gramophone Co.—Dividend Passed.—The com- 
pany has omitted the payment of the August dividend in 
a to increase the manufacturing plant.—V. 

P 

New York Electric Vehicle Transportation Co.—Fifth 
Avenue ake sae Line.—The Fifth Avenue oe ak con- 
trolled the Transportation Company, receiv: 
mission from the State Railroad 8 to exten its 
route as follows: 
gi Madr area Hm ei At eer 
Park, an trom Pitth Ave Ave. slong {ioth Bt. to Cathedral Parkway to 
Riverside iy Riverside Drive, joining the Broadway 
extension by way of 724 Bt 8t.—V. 70, p. 840, 844. 

New York (Beil) Dp Psepnene Co.—Increase of Stock.—The 
stockholders on Wednesday authorized the proposed in- 


crease in the apical stock from $16,00,00 to 000,000. 
A certificate filed at Al the increase states 
,000 and its debts and 


the tities ae 9s *2 — as = 

liabilities as $3 56,640. —V. 71, p.1 
ice teed eas Co.—First —— on Common 

Stock.—The —— has declared a semi-annual dividend 


ps neg ag na 
stalments, the first on Sept. 20, to stock of record Sept. 10, 
pce fea 20, py tp yon Fy 10. 

Earnings. —For the half-year ended June 30, 1900: 

Net Reserve for — —— * Bal 


some. 7f1 Sit Giese Sin STE 
revious surplus, $430,644; present surplus, $800,000. See 
Investors’ SUPPLEMENT, page 172, and V. 70, p, 1252. 

Norfolk (Va.) Ice Co.—Mortaage. —The company has 
made a to the Citizens’ Bank as trustee to secure 
an issue of Suey © War anak geld tones. The ice com- 

was i recently 
stock as a 


with $300,000 authorized 
consolidation of a — the 

Ice Co. and the Hygeia Ice Co. 
Oceanic Steamshi P, Co.—New Vessels —The Sonoma, the 
second of the three ships that the Cramps contracted to build 
hen te ae Me as launched this week: The first of the 








Sierra, was launched in May, and the last of the 
trio, Ventura, wi will leave the wa about a month. The 
Sonoms is 400 fort long and of 9, tons displacement.—V. 


Page Wire Fence Co.—Receiver.—This company on Aug. 
8 was placed in receiver's hands, the Union Trost Co. of 


Pittsburg the receiver for the Monessen plant and Leslie 
B, Robertson for the Adrian plant. The cost of a steel roll- 
ing and wire mill erected about a year ago is said to have 


had to do with the company’s embarrassment, 


Pan-American Exposition Co.— Mortgage. —This company | has 


has made a mortgage to the V Trust & Guaranty Co. 
of $2,500,000 bonds. 


People’s Co-operative lee Co. of New York.—Stock Of. 
‘ered. — This company, just under the laws of t 
authorized capital stock, is 


for subscription its 100,000 —— d 


—— 
3328 2 een, Remy 4 
—— st aod: EE alist Tm Ble 
Capt. EZ. Ira Bliss Stewart, 


common —* payable in two equal in- | Bottom 





8 Power Co. of Rock Island, ete., I1l.—New Stock. 

owning the gas and el electric ts of Rock 

Talend snd d Moline Ill., proposes to increase its capital stock 
from $600,000, to provide for additions, etc. 


— Car Sos attempt to ar- 
range a consolidation of the Pressed Steel Car Co. and the 
American Car & Foundry Co., it is stated, has again been 
unsuccessful.—V. 70, p. 1099. 

Price, McCormick & Co.—Plan Operative.—Time Ex- 
tended. — A large majority m amount of the creditors having 
deposited their claims with the trustees under the plan and 
readjustment agreement dated July 5th, 1900, the said plan 
is declared effective. Notice is given that the remaining 
claims may be deposited up to and including Aug. 18th, 1900, 
after whieh date 5 claims will only be received upon such 
terms as may be fixed by the trustees. 

Sale.—The assignee’s sale of the firm’s personal property is 
advertised to take place at 111 Broadway on August 22. The 
securities to be sold include with others: 








American Writing Paper Co., common 8tOCK.....02-.ccec+seeee $160,800 
do do DOCEEET ORs nncccnckdatesoncenccnnce 310,600 
pete on Co., of Pittaburg, StOOKk ...........ccccccccccescoee 306 
Rubber Goods Manufacturing Co., common 28 
do do ’ pref 7352 
Howard Nat. Bank, Boston, stock*........00-.2.-cccsccceccscvee ease 


Market Nat. Bank, — — 25,000 


= ~* Including all interest in syndicate under consolidation agreement 
of * er ise. 26, 1898. 


Standard Chain Co.—Mortgage.—The company has made 
a mortgage to George W. Young and Arthur Trumbull, as 
Srustesh, to secure $700,000 of 6 per cent $1,000 gold bonds 
due in 1920, of which $608,000 are outstanding. The mort- 
gage provides a sinking fund of $17,500 for the ore oe of 
the bonds. The coupons due Aug. 15, 1990, will be paid on 
and after that date at the United States Mortgage & Trust 
Co., 59 Cedar St., New York.—V. 70, p. 798. 

Standard Oil Co. —Dividend.—A dividend of $8 a share, 
payable on Sept. 15, was declared on Tuesday, making $38 a 
share so far declared this year, as against $23 a share in the 
same period last year. The fact that the present dividend is 
2 per cent less than that for the last quarter, it is gested, 
is probably due to the fire at Bayonne early last mont: aon 
= m0 —— property valued at approximately $1, 500, 000. 

Suburban Electric Co. of Covington, Ky.—Sale Sept. 25.— 
—* — tcy sale is advertised for Sept. 25 at Covington. 
— p.1 

Miah marae Electric Power.—New Enterprise—Power 
for Baitimore.—This company, chartered by the Maryland 
Legislature in 1896, arranging to construct on 
the Susquehanna River at Peach Bottom, York Co., Pa., a 
large power plant, which will supply Baltimore and vicinity 
with electricity for lighting and power purposes. The 
‘‘Baltimore Sun” on Aug. 4 said : 


The company is to have a capital stock of $13‘ 000.000 and bonds 
are to be issued — for that amount, $4,000,000 of which, 
—— is only to be issa: at * present time toe the first develop- 

The other $3,000,000 to be reserved for future develop- 

a Sot = roperty. The fest — —c be made near Peac 

will consist of a dam, head and tail races, fully 
equipped with - joes 5 improved machinery of 40,000 horse power 
for the generation —** One-half of thie amount has y 

been contracted for A, the United Railways of Baltimore City under a 
2. —— of revenue from this source will 
* on the bonds required 


nishing power for the o ration = pro sion of cars, the United 
Railways Co. will also be Ins propulsion of the citizens 
Baltimore cheaper electric ligh wee will'a also be able to furnish power 
to small manfacturers at low rates. 
“rhe financial details will be engineered through the Continental 
Trust Co. of Baltimore, the President of bag is Mr. 8. Davies War- 
field, w: —— taken an active interest in the development of this 


Susquehanna Iron & Steel Co.—Zarnings.—The results 
me * ending Jane 30, 1900, were: Gross sales of all 
2,658,866; net profits, $387,899; dividends, $270,000; 

—— surplus, "$117,899. —V. 70, p. 798. 

United States Wire & Nail Co.—Increase of Stock.—The 
capital stock of this Pitteburg company was recently in- 
creased from $100,000 to $200,000 to meet the expense of ex- 
tensive additions, —— a rod mill and a large addition 
Ooteben 1000, a t. The company was in ted in 
October, 1899, the incorporators ta" J.C. De Noon 
(now Secretary and Treasurer) and I, N. De Noon of Pitts- 
burg. B. W. Palmer of Cleveland and others. The office is 
at 919 eee Ave., Pittsburg, and the works are at Shouse- 

» Pa, 

Vicksburg (Miss.) Water Supply Co.—Jnjunction.—On 
apylication ot 3. y Melt ignn, ® mookbelter der, an injunction 
been granted restraining the proposed mt, 70, p.1294. 
Willimantic (Conn.) * & Electric Mons Co.— Purchase. 
—Consolidation.—This new company has purchased the 
—— of the Willimantic Electric Light Co, and the 
Citizens’ Gas Highs Oo. for sums stated Bed tyr sete $90,- 
000 respective 36.000 me capital stock of consolidated 
company is $1 
— ta ata & moral are offering for sale 

ver lroad eral mort; 
Nad interest 


Complete *8— — enw ole 
ces, 
either in Boston, Ni * Your or vr Pliladete 
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CHICAGO & NORTH WESTERN RAILWAY COMPANY. 





ANNUAL REPORT FOR THE FORTY-FIRST FISCAL YEAR ENDING MAY 431, 1900. 








The business and operations of the Chicago & North | sidings and yard tracks, making a total mileage of all tracks 


Western Railway Company for the fiscal year ending May 
81st, 1900, were as follows: 
Average number of miles operated, 5,218°62. 


Gross Harnings— 
From Passengers.......... ———— 88.002, 687 52 
GEE HE Re cectns chasenctacsccecep ear 2,008,684 48 
From Express, Mailand Miscel...... 1,939,433 14 
Total Gross Earnings............cc0escesseeceeeseees $42,950,805 14 
Operating Rxpenses and Taxes— 
Operating Expenses, (60°01 per cent 
of Gross Earnings).............-.--.. $25,774,410 31 
EOE es edheeccecucsccappee 1,160,550 78 
Revenue Tax Stamps........ —— 59,053 01 
— — 26.084,014 10 
15,956,791 04 
Other Payments— : 
Interest on Bonds and Interest........ $6,069,386 37 


(Note.—This being the net amount 
after the usual deduction for div- 
idends received on CO. St. P. M. & 
ES preferred and common 


8 -) 

Appropriated by the Board of Direct- 

ors for Real Estate, Equipment and 

other Oonstruction Items (as see 

table of items elsewhere herein).... 4,542,041 44 
— pa. 202,500 00 
Interest paid in advance of maturity 

on bonds taken up and funded into 

34g per cent General Mortgage Gold 


PDE ios sesasbnsechsssecdace 153,140 18 
— — 10, 967,067 99 
989,723 05 
Add, Income from Investments.........+ — ——— $4907 
$5,519,513 05 
Fs threw hsnanincecemesediinnekia piaetsapecseustid 3,914,394 00 
Net Income over all charges for the year.......... $1,605,119 05 


The Board of Directors of the Chicago & North Western 
Railway Company at its meeting held in the City of New 
York on December 8th, 1899, adopted measures looking to 
the union of all its lines of railway and Proprietary Com- 
anies whose stocks are owned by this company and whose 
ines form a part of the North Western system. 

The requisite measures to accomplish the union of said 
properties with the Chicago & North Western Railway 
Company were presented to the stockholders and bond- 
holders at the annual meeting of the Company held at the 
Company’s office in the City of Chicago on June 7th, 1900, 
and the adjourned meeting thereof, for their approval. 

Affirmative action was taken by unanimuus vote to ratify 
and confirm and perfect the acts and proceedings of the 
Directors, the officers of the Company being authorized and 
empowered to acquire title to said railways and railway 
properties, and complete the union with this Company by 
proper and sufficient conveyances. 

e lines of railway and Proprietary Companies taken 
over by the Chicago & North Western Railway Company at 
said meeting by proper deeds of conveyance were as follows: 

The Boyer Valley Railway, in Iowa; 

The Boone County Railway, in Iowa; 

The Harlan & Kirkman Railway, in Iowa; 

The Minnesota & Iowa Railway, in Minnesota and Iowa; 

The Iowa Minnesota & North Western Railway, in Minne- 
sota and Iowa; 

_ The Winona & St, Peter Railroad, embracing the follow- 
ing lines, viz.: 
he Dakota Central Railway; 

The Mankato & New Ulm Railway; 

The Minnesota & South Dakota Railway. 

The three last-named railways, having already been ab- 
sorbed by the Winona & St. Peter RR. Co., form in this 
union a part of that road. 

The mileage of the respective properties purchased will be 
found included in the statement of mileage of the Chicago 
& North Western Ry. Co.; the cost of the pperees will 
appear in the General Balance Sheet under the head of Cost 
2 d; the Bonded Indebtedness of the properties—all of 
which is assumed by the Chicago & North Western Ry. Co. 
—is embraced under the head of Funded Debt. 

MILES OF RAILROAD. 

The total number of miles in operation at the close of the 
fiscal year ending may 81st, 1900, were 5,303°31 miles. 

The average —** operated during the past year is 
141°78 miles greater than for the preceding year, arising 
from the operation of parts of the new lines completed dur- 
ing the year. The total teen —* operated yamine 
the year was 5,218'63 miles, and the statistics of this repor 
are d upon such mileage. 

Of the foregoing, 5,097°57 miles, equal to 96°12 per cent of 
the total, are laid with steel rails. 

The Company also had in operation on May 38ist, 1900, in 
addition to the above, 624'29 miles of second main track, all 
of which is laid with steel rails, and had 19889°72 miles of 








at the close of the fiscal year of 7,767°32 miles. 
The usual tables showing the mileage of road in the vari- 
ous states will be found elsewhere in this report. 


MILEAGE INCLUDING PURCHASED ROADS. 
The mileage of the combined system, including proprietary 
roads and the new lines added by the union of the proper- 
ties at the last Annual Meeting in June, 1900, is as follows: 


The Chicago & North Western Railway, including the 
Winona & St. Peter Railroad—the latter embracing 





the Dakota Central Ry., the Mankato & New Ulm 
Railway, and the Minnesota & South Dakota Railway 
(the two last named just being completed)............. 5,073'51 miles 
Miles of other lines added— 
Boyer Valley Railway...............c2.seseeeseescseesseeee 86°10 “ 
Minnesota & Iowa Railway............. aneaceeoatsseanenes 11910 “ 
Iowa Min. & North West. Ry. (just being completed)... 19416 ‘* 
Boone County Railway (just being completed).......... 725 « 
Harlan & Kirkman Railway............-...-0sssseer-se0s 630 “ 
Totall.c..ccsese — 5,486°42 “ 
To above should be added following proprietary lines: 
Princeton & Western Railway............-...---..<+----++ 1606 * 
St. Paul Eastern Grand Trunk Railway (Leased)........ 6002 “ 
WORAE PATIOR BD. cepa ccenccqcncccandahocacenoqqesscocces 5,562°50 “ 


CAPITAL STOOK. 

There has been no increase or change in the amount of 
Coptiek Stock of the Company during the last fiscal year, 
and it remains the same as at the close of the preceding fis- 
cal year, to-wit : 


Preferred Stock and Scrip outstand- 
ing | ERE Eee $22,395,160 00 
Preferred Stock and Scrip owned by 
the Company... ........0.0-..220--- 00 3,794 56 
Total Preferred Stock and Leow — ——— $22,398,954 56 
Common Stock and Scrip outstanding.$39,114 ,677 92 
Common Stock and Scrip owned by 
the CompanJ..............--222 scenes 2,333,688 05 
Total Common Stock and Scrip.......... napeserceas 41,448,365 97 


Total Capital Stock and Scrip, May 31st, 1900.... $63,847,320 53 
FUNDED DEBT. 

Except in the case of new roads acquired, the Funded 
Debt of the Chicago & North Western Railway Company 
was not increased during the fiscal year ending May 3ist, 
1900, but changes in the outstanding bonds were made as 
follows, viz.: 

Bonps RETIRED. 








Iowa Midland Ry. First Mortgage................-..2------0- $185,000 
Escanaba & Lake 8u or Ry. t Mortgage........2..000 94,000 
C. & N. W. Ry. First Mortgage (Iowa Division) ............. - 552,000 
O. & N. W. Ry. General Consolidated Gold,..............0.+ «- 1,190,000 
Darl Moms POULOG ore os conic sce nckceddcccccvcstancseusk $2,021,000 
Bonps [ssvED. 

O. & N. W. Ry. 318% General Mortgage Gold Bonds of 1987, 

issued in pines Ti Wenas TOITOE 55d... .nccccccecsnce $2,021,000 


The annual saving in interest through the issue of the 
81¢¢ General Mortgage Gold Bonds of 1987 (during the year), 
in place of those retired, amounts to $57,845. 

sides these changes in bonds, not affecting the out- 
standing indebtedness of the Company, there were redeemed 
during the year, with Sinking Fund payments, account of 
the 5¢ and 6¢ per cent Sinking Fund Bonds of 1879, $134,000 
of said bonds. Four thousand dollars of this amount and 
$181,000 bonds of these issues on hand May 3ist, 1899, were 
funded into $135,000 C. & N. W. Ry. 31¢% General Mort 
Gold Bonds of 1987, and the latter ds are on hand in t 
treasury of the Com . The remaining $130,000 of the 5¢ 
and 6¢ Sinking Fund Bonds of 1879 redeemed during the year 
are also on hand and are likewise fundable into C. & N. W. 
Ry. 314% General Mortgage Gold Bonds of 1987. 

The provision in the General Gold Bond Mortgage of 1987 
for the Trustee to certify and deliver to the Railway Com- 
pry $1,000,000 of General Mortgage Gold Bonds annually 

or an equal or greater amount of money expended for p 
manent improvements, additions to the property, including 
equipment, and for which no bonds have been issued, has 
been availed of by the — and $1,000,000 of these 
bonds have been taken over from the Trustee by the Rail- 
way Company during the past year. All of said bonds are 
held as bonds of original issue, on hand, unsold, as an asset 
in the treasury of the Company. 

BONDS ASSUMED BY UNION OF THE PROPERTIES IN JUNE, 1900. 


Boyer Valley Rallway Bonds,. ... ..........sseeeeseessneennnes $1,440,000 
Minnesota & Iowa Railway Bonds... — 1,904,000 
Towa Minnesota & North Western Railway Bonds........... 3,900,000 
Boone County Railway Bonds, covering railway and bridge 
atruoture (bonds not yet disposed — ——— 1,000,000 
Mankato & New Uim Railway 244,000 of these 
bonds are in Sinking Funda and $172, are not yet die- 


Mi. shentukaces PA, Sena Ring mies anh nein edad as. 416,000 
& South Dakota Railway Bonds (bonds not yet 


hWece cdebuedededéudcccecces ccatuacecgcacccscencsces OBR,088 


$9,183,000 
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The bonds of the Winona & St. Peter Railroad and the 1898-1899. 1899-1900. Increase 
Dakota Central Railway Companies not stated above, | Freight Zarnings.....928,155,676 61 $32,008,684 48 $8,858,007 87 


amounting to $17,343,000, which have for many years been 





(Being an increase of 13°68 per cent.) 





as obligations of the Chicago & North Western Pereentage of In- 
Railway Company, are now assumed by said company inthe | Tone of Freight Oar- crease or 
purchase of the —. These bonds have by such pur-| ried,................. 21,081,613 25,442,219 20°68 Increase 
chase become available for refunding into C. & N. W. Ry. a * at Oar- 8.920,987,890 20 te 
General Mo Gold Bonds of 1987, and constitute a part | average Barnings Re. eee” 3,849,867,760 19°20 Increase 
of the indebtedness for which the mortgage makes provis-| ceived Per Ton...... $1'34 1°26 5°97 Decrease 
ion for nme or retiring at or before maturity. @ sur- | Aeermes Dernings Re 
pe income of the Winona & St. Peter RR. Co., including oo oe Cietocemn * OBetnent e@iBedten 
its Land Grant Income, having been expended by that Com- Ave 0. Distance 
ropped acco ; * 
pany, is now a from the accounts Hauled...... 15818 miles 151-30 miles 1-28 Decrease 
SUMMARY OF BONDED DSBT. Totat Mileage of A 
The Fanded Debt of the Company on May 31st, 1899, cont “eae 15,489,678 16,841,094 5°60 Increase 
ne ick ae ass — $180,077,500 | “Freight Oars: 
which amoun Loaded ..........06 261,347,227 279,439,061 6°92 Increase 
—— — of road amounting to..89,188,000 D . 98,788,802 98,764,035 5°37 Increase 
S-__ 4. E : Road Bonds aur taped MAINTENANCE 
- 55 —28 CE OF WAY AND STRUCTURES. 
Company....... ——E — 1,700,000 1,964,000 RENEWALS AND REPAIRS OF ROADWAY AND TRACK. 
* Raile Laidin Renewale— 1898-99. 1899-00, 
New Road Bonds, outstanding............. —— 7,244,000 | New steel rails laid....... 28,817 tons 37,4056 tons 8,588 tons Inc. 
$187,321,500 Usable rails laid........... 20,053 * 18,880 “ 7,178 “ Deo. 
Lese Sinking Fund Bonds of 1879 redeemed with Sink- Total tons laid..........48,870 “ 650,286 “ 1,415 “ Ine, 
ing Fand payments, as heretofore explained.......... 184,000 Cost of rails, 1898-99. 1899-00. 
Bonds outstanding May Sist, 1900................... $137,187,500 New steel rails..... $519,603 78 ogee, a8 20 $318,852 42 Inc. 
Usable rails........ - 248,616 67 232,855 70 15,760 97 Dec. 


COMPARATIVE STATEMENT. 


COMPARATIVE STATEMENT OF EARNINGS, OPERATING EXPENSES AND 
TaXes FOR THE YEARS ENDING MaY 318T, 1899 AND 1900. 





Panne = A-.a.- & * 
verage Miles verage nerease or 
Operated, Decrease, 
5,076°89. 5,218°62. 

Gross Earnings — 
Passenger.......... 067.626 74 .002,68752 I. $935,060 78 
Freight......... — 4 »155,676 61 008,684 48 I. 3,858,007 87 
Miltcceliancous 1,798,01053 1,989,48814 1. 146,422.61 

Total Earnings, 


or an [ncrease 
of 12-98%....$38,016,313 88 $42,950,805 14 1.$4,934,491 26 


— — of 
Way and 
ae $4,732,47021 $5,592,17686 I. $859,706 15 
Maintenance of 
* 5,071,972 05 4,350,325 33 D. 721,646 72 


portation......... 18,093,21880 15,046,73114 I. 1,953,512 34 
General Expenses. 760,380 99 785,177 48 1. 24,796 49 

















895%.......-.- $23,658,042 05 $25,774,410 31 L$2,116,368 26 
ac a lal 1,112,2°059  1;160,55078  £. 48.350 19 
Revenue Taz Stamps. . 58,471 59 5¥,053 01 I, 581 42 
$24,828,714 23 $26,994,014 10 1.$38,165,299 87 
Per cent of Opera’ 
ing Taxes) to Earn- 
J— 62°23 ba, EE ee 
Per centof a 
ait 
— 
ee — 65°31 BGBs:'8-° + 1a wuséee 
PASSENGER TRAFFIC. 
Details of Passenger Earnings and Traffic, compared with 


the preceding year, may be stated as follows : 


Passenger 3998-1809. -——-Increase.——. 
Parseugere. 


Amount. Per Gent. 
----Mf5,317,202 62 $6,157,972 69 $840,77007 1581 











— 18,075 82 1 62 23,5 
Passengers Fi 41,63 55579 13032 
ana Excursion ——— Decrease.—— 
Passensers...... 14399789 1,406,92075 382,777 14 2°28 
a 1,253,283 90 1,856,89816 103, ry ; 
From Parlor Car a ee 
——— 29,266 50 39,764 20 397 80 101 
Totais......... $8,067,626 74 $9,002,687 52 $935,06078 11°59 
Percentage of In- 
Passengere Carried. crease or Dosrencs. 
Pirst-cless...........---.20 -- 5,823,988 5,938,273 11°54 Increase 
Becond-claes ..........---00- 4,21 8,009 90°10 Increase 
Bunn and Excursion. 1,602,290 1,767,108 10 21 Increase 
— — 8,298,436 6,924,251 7°61 Increase 
— 16,226,027 16,637,841 9°28 Increase 
—“ ne Mae "416,284,364 454 457 
7 on * — rte en é 2 Increase 
— ly IR a cen cen’ 
Average Fare Paid Per Pass- ane 
POF Milo. so rscvccepee ithcente 198 cents 2°06 Increase 
Passenger........ 2726 miles 2722 miles 011 Tense 
BF Mileage of PF ger * * 
— — — 10 1768 11,419806 6701 Increase 


FREIGHT TRAFFIC, 
* Traffic en 52 per —* $32,008 684 48, 
grows carbings > Company, iculars of 
the business, in com with teculés for the preceding 
fiscal year, may be stated as follows: 








$768,220 45 $1,071,311 90 $303,001 45 Inc. 
Lessvalacofoldrails. 456,879 40 754,927 63 298,048 23 Inc. 





$316,384 27 85,048 22 Inc. 





Net Oharge......... $311,341 05 
Bled BANG. cosccccsssee $462,479 87 $719,75976 $257,279 89 Ino. 
Number Ties Laid. 
1898 -99..1,347,755 
1899-00..2,037,284 
Increase 689,529 
Track Labor, viz.: 1898-99. 1899-00. 
Laying rails & ties. $232,087 58 286,069 51 53,981 93 Inc. 
Ballasting aan. * — rt 
BE .2 isncogeeces es 299,401 08 501,21057 204,809 49 Ino. 
Removin grass, 
brash, weeds, snow 
and ice........... - 212,098 58 229,783 65 17,6¥0 07 Inc. 
General Repairs... 1,451,88273 1,504,720 93 58,338 20 Ino. 
$2,194,964 97 $2,524,784 66 $329,819 69 Inc. 
Miscel.Track Mater’l. 378,244 64 378,070 58 5,174 06 Dec. 


Total Oharges for 
Roadway & Track..$3,347,030 58 $3,933,999 27 $586,968 74 Inc. 


OTHER ITEMS AC- 
COUNT OF MAINTE- 
NANCE OF WAY & 
STRUCTURES ARE: 





Renewals ¢ Repairs of 
Bridges @ Oulweris. 540,817 66 668,184 73 122,867 07 Ino. 
Renewais @ Repairs 
of Buildings........ 566,360 73 639,886 16 73,525 43 Inc. 
ss Docks and 
——— 63,053 09 100,107 25 37,054 16 Inc. 
— of Fences 
Crossingsand 
Bigns.......-..---.. 175,094 97 208,632 99 33,545 02 Ino. 
Sundry Mise. Charges 40,113 23 46,358 96 6,245 73 Inc. 
Total Char; Ac- 
count of te- 
nance of Way and 
Structures.......... $4,732,470 21 $5,592,176 36 $859,706 15 Inc. 


As indicated in the preceding table of expenditures on 
account of the Maintenance of Way and Structures, substan- 
tial progress has been made during the year in the substi- 
tution of new steel rails of heavy weight for those of lighter 
weight in the main tracks of the Company, the cost of 
which is included in the Operating Expenses. On the more 
important lines of the Company steel rails weighing 90 
pounds per yard are being laid, while on those lines on 
which the traffic is lighter rails weighing 72 pounds ned yard 
are being laid. The rails laid during the year, 50,285 tons, 
have replaced rails of lighter weight in 414°47 miles of track. 
In connection with the track expenditures it will also be 
noted that 2,037,284 new ties have been laid during the 
year, as against 1,847,755 laid during the previous year. 
12 8-10 miles of road have been ballasted with crushed stone, 
351°05 miles with gravel and 15°41 miles with * and cin- 
ders, the entire cost of which is also included in the Operat- 
ing Expenses for the year. 


MAINTENANCE OF EQUIPMENT. 


New locomotives were purchased during the year to re- 
place others, as follows: 








6 Passenger Locomotives.....c0.---000« ° 02.618 28 
71 Freight Locomotives .......c0re-0c+-+0 79,695 O09 
5 Bwiteh Locomotives.,........-.++.e0000 42,726 96 
62 Total ....0+6 Senannpocces snes $1,015,040 33 
Oharges for Replacement, 
Renewals and Repairs 
of Locomotives were as 
‘ollows, vis, : 1898.1899, 1899-1900, Increase. 
New locomotives pur- 
chased to replace 
others as 
OD enrtzcmesnesies $768,002 80 $1,015,01033 $246,047 53 
General Kepairs,....... 1,144,60713 1,258,787 14 124,040 01 
$1,003,689 08 $2,273,77747 $370,087 54 
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1898-1899. 1899-1900. Increase. Old Lines. New Lines, Total, 

B At OPA. ..e00e Locom 
Brows, ght forward... $7,603,659 93 $2,073,777 47 $570,087 54 | Locomotives........-+--0-+ not bs i 30 50 
fromsaleofoldlocomo- = - = | First-Class Passenger Cars.............. 26 = ccc 26 
tives..... aposonenstasvess 126,440 00 oaddoverddee BOR. BEANO OO | CRO Gc 2,9. anscde 4 

Net charge,............ 1,777,249 98 Y $496,527 54 | Baggage and Express Oars.............. 10 ...... 

OF ae We ae — 3 
— aoocenwed 556,162 14 497,369 39 Dec.58,782 75 | Milk Cars — 6 
sae, of Freight a 1,055 2,300 
voy ene tee 2,190,998 40 979,306 47 De.1211691 93 | Refrig —— 250 
ety ond Teeiee, .u2cn-.0 111,575 42 193,242.89 11,667 47 pee 0 
tendence.......... 271,444 41 288,188 12 16,748 71 | Btook Oare.......cccce-sscccccecsecesseese BOO — 500 
Sundry Miscellaneous 254 254 
—E 164,551 75 188,440 99 23,889 24 cccese 26 
Total Additional Cars.............. * 3,334 1,309 4,643 


$5,071,972 05 $4,350,325 33 $721,046 72 


As shown in the foregoing table, 82 Locomotives have 
been purchased during the year in replacement of a like 
number of Locomotives retired, or to be retired, from ser- 
vice, and their cost, $1,015,040 88, charged to Operating 
Expenses. The 82 new J.ocomotives are equivalent in tract- 
ive power to 208 Locomotives of the classes they have re- 
placed, the increase in such power being 147144. 

Ninety-three new freight cars were constructed at the 
shops of the Company in replacement of cars retired from 
service, and their cost is also included in the Operating Ex- 


penses. 

In addition to the Locomotives and Cars purchased and 
built for replacements, the equipment of the Company was 
increased during the year by the purchase of 50 Locomo- 
tives, 44 Passenger and 4,579 Freight Cars of various kinds, 
and é construction at the Company’s shops of 6 Milk Cars, 
3 Mail Cars, 6 Baggage Cars, 3 Baggage and Mail Cars, and 
2 Passenger, Baggage and Mail Cars. 

The to Pets capacity of the Company’s freight car 
equipment at t ginning of the year was 885,626 tons 
and at its close 1,012,880 tons, the increase during the year 
being 127,254 tons, or 14°37¢. 


CONSTRUCTION. 


The Construction Charges of the Company during the 
ear amounted to $15,311,809 08, including the cost of New 
re purchased. A part of this amount has been 
charged against Income as already stated, the balance being 
charged to Cost of Property. 


CONSTRUCTION EXPENDITURES FOR REAL ESTATE, EQUIPMENT AND 
OTHER PURPOSES DURING THE CURRENT YEAR, CHARGED 
AGAINST INCOME OF THIS YEAR. 


On Account of Second Main Tracks, v12.: 

















Baraboo to Elroy, Wis......... 37°69 miles $127,517 04 
Tama to Marshalltown, I[a.....18°40 ‘ 458,597 69 
Marshalltown to La Moille,Ia. 7°75 “ 118,300 10 
La Moille to Ontario, Ia....... 34°20 “ 366,224 97 
Ontario to Boone, Ia..........+ 1073 “ 109,761 72 
Ogden to Jefferson, Ia.......... 19°00 “ 8.576 70 
Jefferson to Scranton, Ia...... 870 “ 55,144 49 
7 — to Maple River J wand ~ « 18.308 2 
— ea eee x 3 
Missouri Valley to Oouncil , 
BOE) CBiccdiwnnvecsvvctivedt 2152 “ 35489395 
inns ———_ $1,607,324 89 
ecount of Elevating Tracks in 0 
of Chicago, Cin * ty 
Chicago Avenue to Wrightwood Avenue.. $93,220 59 
Chicago Cut Off south of Mayfair.......... 20,317 80 
St. Charles Air Line, Chicago (4 cost)...... 8,697 93 
— 122,236 32 
Additional Equipment— 
1,090 Gondola Cars, 250 Flat Cars, 500 
Stock Cars, 25 Caboose » 14 Stand- 
ard Box Cars, 3 Chair Cars, 6 Milk poe 
6 Baggage Cars, 3 Combination Mail an 
Baggage Care and 3 Mail Cars ..... * 1,039,869 64 
Sundry Oonstruction— 
Right of Way and Additional t and 
Yara — —— — $246,281 63 
Permanent Bridges (cost of new over old). 214,700 14 
Buildings, Furniture and Fixtures......... 597,300 07 
Shop Machinery and Tools ................. 125.197 07 
New Track laid as Sidings (60°27 miles)... 430,593 49 


aneous Oonstruction, inoluding 
Fences, Road Crossings, Interlocking 
8wito ems 





hes and Other Items ............... + 158,538 19 
— 1,772,610 59 
Total amount charged against Income. ..... ——— $4,542,041 44 
CONSTRUCTION EXPENDITURES CHARGED TO COST OF PROPERTY. 
For Additional Real Estate.............. i eA $637,892 7 
For account of Second Main Tracks...... — esvabesces 418,834 01 


For account of Elevating Tracks in the City of Chicago. 211,024 83 
For Additional — — 1,674 878 68 


Total Old Line Construction charged to Cost of 
Property.......0-« — $2,842,125 22 


New Railroads, 
On account of Mankato & New Ulm Ry. and Minnesota } 
& So. Dak. Ry.—Branches of Winona & St. Peter RR. 


On account of Towa Minnesota & North Western Ry.. 


On account of Boyer Valley Railway. ................. > $7,027,642 42 
Un account of Minnesota & lowa Rallway.......... eve 
On account of Boone County OG is . ccsctcoonsecscss 
On account of Harlan & Kirkman Raliway..... end de 
MON stn di o<di.c cbc dnkdnchauinescsdcts So vccnsevscreces $10,769,767 64 
The following additions have been made to the equipment 
during the year: 
Cost of equipment for O10 LINOB.... ....sae0.cee-ee0s «ceceee$2,614,248 27 
Cost of equipment for NOW LINGS........cesssersnnesersanee 1,170,287 11 


All the cars in passenger service are equipped with air 
brakes and automatic couplers. Of the cars in freivht and 
other service 32,379, or 77°46 per cent, are equipped with air 
brakes and all (41,801) are equipped with automatic couplers. 

LOCOMOTIVE SERVICE. 

The service p*rformed by locomotives, ther with com- 
parisons with the preceding year’s results, is shown in 
detail in the table “‘Performance of Locomotives,” included 
in the statistics accompanying the report. The results may 
be summarized as follows, viz.: 


1898-1899. Increase. age. 


Total Miles run by 
VO8..-... 38,969,690 3,324,433 8°53 


locomott 
Total cost of Ser- 


1899-1900. 
42,294,123 


vice, Renewals, 
and Sup- 
plies, including 


8 
to this account... $7,232,887 06 $3,724,602 64 $1,501,71558 20°79 


Average cost pe 
6 TUN........26 18°53 cents 20°63 cents 2°10 cents 11°33 
Consumed. 
Tons of coal........ 1,694,045 1,942,242 248,197 14°65 
rds of wood...... 12,123 13,228 1,105 911 
Average cost of 
coal per ton ...... $145 $1 61 $016 11°03 
Av cost of 
woed per cord. .. $2 35 $2 39 $004 1°70 
LANDS. 


The report of the Land Commissioner for the year ending 
May 8!st, 1900, gives the transactions of the land —— 
ment for the year. From this it appears that the 
quantity of land sold amounted to 47,864 14-100 acres, and 
2,055 town lots, the consideration received payable in cash 

















and in time instalments being $434,218 02. The acreage sold 
from the respective grants was as follows: 

Consider- Average 

A ation. per Acre. 

Minnesota Grant.............-... 3),932°99 $352,289 32 $1139 

Mi Grant... ccccccccccces 5,610'53 45,782 03 816 

Wisconsin Grant................- 6,081°72 62,349 28 1025 

Ashland Division Lands........ 5,2 0 10,272 64 19¢ 
Total acres sold ............- 47,864°14 $470,693 32 
Town Lots sold, number 2,055...........-- 267,906 64 
Miscellaneous Lands. ............. seeccencs 95,618 06 
$834,218 02 


The gross receipts from land grants and town lots, de- 
ferred payments, interest on deferred payments, bees mre 
and stumpage, were $795,488 10. The net receipts, being 
the amount after deducting expenses of operation and cost 
of lands purchased for town sites, were $599,387 43. The 
receipts of miscellaneous lands sold, not required by the 
company, amounted to $93,615 92. 

The total acres remaining in the several grants mn 4 Sist, 
1900, amounted to 699,388 17-100, of which 98,517 33-100 acres 
——— contract for sale, leaving 600,870 79-100 acres 
unsold. 

SECOND MAIN TRACKS. 
The construction of Second Main Tracks, including the 
improvement of the alignment and grades of the — 
track and the replacement of wooden bridges with stee 
structures upon masonry, between Baraboo and Elroy, Wis., 
87°69 miles; Tama and Marshalltown, Iowa, 18°4 miles; Mar- 
shalltown and La Moille, Iowa, 7°75 miles; Ontario and 
Boone, Iowa, 10°73 miles, and Missouri Valley and Council 
Bluffs, Iowa, 21°52 miles, in all 96°09 miles (not finished 
at the close of the last fiscal year), has been completed 
during the year covered heen report. Similar work has 
been undertaken and will be completed during the — 


5) Fiscal Year between La Moille and Ontario, lowa, 4 


miles: Ogden and Jefferson, Iowa, 19 miles; Jefferson and 
Scranton, Iowa, 8°7 miles, and Scranton and Maple River 
Junction, Iowa, 21‘3 miles, in all $8°2 miles. 
With the completion of the Second Main Tracks now 
under construction in the State of Iowa, the main line of the 
Company from Chicago to the Missouri River at Council 
Bluffs, Iowa. a distance of 490 miles, will be a Double-Track 
Railway, with the exception of one section, 67 miles in 
length, between Maple River Junction and Missouri Valley. 
Iowa, and the total Double Track Railway in operation w 
aggregate 713 miles, 
TRACK ELEVATION IN THE CITY OF CHICAGO. 
The portions of the work of —4 the tracks of the 
Company from Chicago Aveaue to Wrightwood Avenue aad 
fora distance of 4,700 feet south of Mayfair station, in the 
City of —22* unfinished at the time the last Annual Re- 
ar 





SOL, 000 resccsissscceccssscognevassangsons seganeensss eer $3,784,530 38 





tto the Shareholders was published, and referred to as 
ength thereia, were completed early in the Fiscal Year 























— 
























EE EE AIT LE ON, SOLES EGE GME SLOT 
* — ge ee ee i 8 








294 THE -CHRONICLE. 


(Vou, LXXI, 





covered by this report. The Company has now complied 
with all the Track Elevation Ordinances affecting it thus 
far passed by the Common Council of the City of Chicago. 


SUNDRY CONSTRUCTION. 

Extensive additions and improvements to the Shop Plants 
of the Company at Chicago, Illinois, and Clinton, Iowa, 
undertaken during the present Fiscal Year, are now nearing 
— aa To —* plant me — Chicago Shops —* aoc ee 

» eq oy wi necessary machinery an 

. oo, oe J ed: 


tools, have 

2-story Brick Uphols' Shop and Sto Bldg, 80 feet x302 feet. 

l-story Brick Storage Ba’ r Wood Material, 40 feet x140 feet. 
story Brick Annex to Machine Shop, 100 feet x150 feet. 

-story Brick Addition to Tank Shop, 80 feet x140 feet. 

-story Brick Boiler Shop, 120 feet x300 feet. 

-story Brick Power House, 100 feet x100 feet. 

In connection with this improvement an Electric Plant is 
being installed which will furnish additional lighting facil- 
ities for all the various buildings and grounds, and power 
(in place of steam) for the operation of the machinery in 
the r ormaaiion Department and Paint Mill, as well as for 
the operation of Turn Tables, Transfer Tables and Traveling 
Cranes used in the handling of heavy material. 

The water supply and sewer systems have also been much 
enlarged and improved, aud the facilities for protection from 
fire greatly increased. 

To the Shop Plant at Clinton, Iowa, the following build- 
Re ioe te i 48 stalls, 80 feet in 1 

ew one 6 House, 

New Brick and Stone Machine Shop, 60 feet 2180 fest. * 
New Brick and Stone Heating Plant, 26 feet x32 feet. 

Brick and stone Passenger Station Buildings, conveniently 
————— were erected during the year at Clybourn Junc- 
tion (Chicago), Highland Park, Oconto, Jefferson and Deni- 
son, and less important structures at a number of other 
stations on the Company’s railway; new freight houses of 
suitable — were erected at ne and Wassau, a new 
Office Building at Lake City anda new Elevator at the La 
Fox Sheep Yards. 

In continuation of the Company’s established policy of 
substituting Steel Bridges on Masonry for Wooden Struc- 
tures, it has during the year erected 40 Steel Bridges, ag- 
gre ting 1,319 feet in length and containing 2,000 tons of 

ridge metal. Wherever practicable, Masonry Arch and 
Box Culverts and cast-iron pipes have been used, instead of 
steel spans, in the replacement of wooden structures, and 
the spemines Silos in, thereby making a continuous solid 
roadbed. e wooden structures replaced by permanent 
work during the year, exclusive of those replaced in con- 
nection with the construction of Second Main Tracks, 

gate 10,602 feet in length. The larger part of the cost 
of this work is included in Repairs of Bridges in the Opera- 
ting Expenses of the Company. 
© provide the additional facilities necessary to meet the 
‘requirements of the Company’s business, large expenditures 
have been made during the year for additional right of 
way, depot and yard grounds in the Cities of Chicago, Be- 
loit, Rockford, kosh, Cedar Rapids, Des Moines, Clinton 
and other important points. 

The Company has also acquired the tract of land imme- 
diately adjoining its Wells Street Passenger Terminal in the 
City of Chicago, formerly owned by the Chicago Railway 
Terminal Elevator Company, the cost of which is included 
in the construction expenditures for the year. A portion of 
this land, on which the Company’s tracks have for a num- 
ber of years been located, was held under lease from the 
Elevator Company. since the acquisition of the whole 
tract an area of 7,860 square feet has been restored, thereby 
re-establishing the original dock line on the Chicago River 
and making available for the purposes of the Company a 
total area of 60,629 square feet of land. 

With the view of opening up, enhancing the value of, and 
making more available to purchasers, the remainder of the 
Company’s land grant lands in the States of Wisconsin and 
Michigan (much of which is covered witu hardwood timber) 
heretofore too remote from transportation facilities to be 
advantageously disposed of, as well as to secure to the Com- 
pany’s railway the hauling of the large tonnage of timber 
ase ten and manufactures resulting therefrom, the con- 
struction of a branch railroad (referred to in former Annual 
Reports as the Wisconsin Northern Railway) was authorized 
to extend from an intersection with the Chicago & North 
Western Railway near Big Suamico, in Brown County, Wis- 
consin, in a northwesterly and northerly direction for a dis- 
tance of approximately 115 miles, its construction to pro- 
gress at the convenience of the Company. Up to the close 
of the fiscal — ending May 81, 1899, 46°11 miles of this 
branch, from Northern Junction to Wabeno, had been con- 
structed and opened for traffic. During the present fiscal 
year this line has been extended for a distance of 14°92 miles 
north of Wabeno. In addition thereto the Company has 
undertaken the construction of a spur track, approximately 
21 miles in length, extending from an intersection with its 
main line at Perkins, Michigan, in a general northeasterly 
and northerly direction through its land grant lands, located 
in the Counties of Delta and Alger, in the State of Michi- 
gan, which will be completed during the ensuing fiscal year. 
NEW LINES OF BAILWAY CONSTRUCTED IN THE INTEREST 


OF, AND ABSORBED BY, THE CHICAGO & NORTH 
WESTERN RAILWAY COMPANY. 


Borer VALLEY Rauvar. 
The construction of the Boyer Valley Railway was com- 
menced during the previous Fiscal Year and was completed 








and the road opened for traffic during the Fiscal Year cov- 
ered by this report. This railway extends.from an inter- 
section with the Chicago & North Western Railway near 
Wall Lake, in Sac County, Iowa, in a southwesterly direc- 
tion (24°80 miles) through the Counties of Sac and Crawford 
to an intersection with the main line of the Chicago & 
North Western Railway at Denison, Iowa. It also extends 
from an intersection with the above-described line at Boyer, 
in Crawford County, in a westerly and southwesterly direc- 
tion (61°30 miles) —— the Counties of Crawford, Monona 
and Harrison to an intersection with the Sioux City & 
Pacific Railroad at Mondamin, Iowa. 
Minnesota & Iowa RAILWAY. 

The construction of the Minnesota & Iowa Railway was. 
also commenced during the Bots | fiscal year and was 
completed and the road opened for traffic during the present 
fiscal year. This railway begins at Vesta, in Redwood 
County, Minnesota, and extends in a southerly and south- 
easterly direction 119°10 miles (intersecting the main line of 
the Winona & St. Peter RR. Division of the Chicago & 
North Western Railway at Sanborn, Minnesota), through 
the Counties of Redwood, Brown, Cottonwood, Watonwan 
and Martin, to the southern boundary of the State of Min- 
nesota; thence continuing through the Counties of Emmet, 
Palo Alto and Kossuth, in the State of Iowa, to an intersec- 
tion with the Chicago & North Western Railway at Burt, 
Iowa. 

Boone County Rattway. 

The work undertaken by the Boone County Railway Com- 
pany, involving the construction of a Double-Track Railway 
7°25 miles in length, intersecting the main line of the Iowa 
Division of the Chicago & North Western Railway at Boone 
and at a point eight-tenths of a mile east of Onsen Iowa 
(including the Bridge across the Des Moines River), has 
made favorable progress during the yest covered by this re- 
port, and will be completed during the ensuing Fiscal Year. 
As stated in the last Annual Report to the Shareholders, the 
completion of this railway and bridge will effect, as com- 
pared with the present line via Moingona, a saving in dis- 
tance of 8 miles, a reduction in the maximum grade from 
79°20 to 26°40 feet per mile, and in curvature from 902 to 68 
degrees. 

F Iowa Minnesota & NORTH WESTERN RAILWAY. 

The construction of the Iowa Minnesota & North Western 
Railway was commenced in the month of June, 1899, and 
will be completed and the road opened for traffic during the 
month of August, 1900. The railway extends from an in- 
tersection with the Chicago & North Western Railway at 
Belle Plaine, Iowa, in a northwesterly and westerly direc- 
tion, 194°16 miles, through the Counties of Benton, Tama, 
Black Hawk, Grundy, Butler, Cerro Gordo, Worth and Win- 
nebago, to the northern boundary of the State of Iowa; 
thence through the Counties of Faribault and Martin, in 
the State of Minnesota, to an intersection with the Minne- 
sota & Iowa Railway, heretofore described, at Fox Lake, 
Minnesota. This railway also intersects the Chicago St. 
Paul Minneapolis & Omaha Railway at Blue Earth City and 
Fairmount, Minnesota. 

ManxkaTo & New UtM Raltwary. 

The construction of the Mankato & New Ulm Railway 
was commenced in the month of June, 1899, and will be 
completed and the road opened for traffic during the latter 
part of July, 1900. This railway extends from an intersec- 
tion with the Chicago & North Western Railway at Man- 
kato, Minnesota, to an intersection with that railway at New 
Ulm, Minnesota, 25°58 miles, and is located south of and 
parallel to the Minnesota River for the major portion of the 
distance between the two points. The completion of this 
railway will effect, as compared with the line via St. Peter, 
a saving in the distance from Mankato to New Ulm of 8°13 
miles, 

MINNESOTA & SOUTH DAKOTA RaILway. 

The construction of the Minnesota & South Dakota Rail- 
way was commenced in the month of A t, 1899, and will 
be completed and the road opened for traffic during the lat- 
ter part of July, 1900. This railway extends from an inter- 
section with the mes & North Western Railway at Tyler, 
Minnesota, in a general northerly and northwesterly direc- 
tion (82°20 miles) — the County of Lincoln to the 
western boundary of the State of Minnesota; thence through 
the County of Brookings and into the County of Deuel, in 
the State of South Dakota, to the town of Astoria. 

HaRLaN & KIREMAN RAILWAY. 
The construction of the Harlan & Kirkman Railway was 
commenced during the month of August, 1899, and com- 
leted and the road opened for traffic during the month of 
ovember, 1899. This railway extends from an intersection 
with the Chicago & North Western Railway at Kirkman, in 
Shelby County, Ia., to the town of Harlan, in the same 
county, 6°30 miles. 

Appended hereto will be found the usual statements, ac- 
counts and statistics relating to the business of the year and 
the condition of the company’s affairs on May 81st, 1900, in- 
cluding those of the Fremont Elkhorn & Missouri Valley 
Railroad Company; also an outline map of the lines of the 


Company, including the new railways constructed in its in- 
terest. 
MARVIN HUGHITT, President. 


Office o: 
CHICAGO & NORTH WESTERN RAILWAY COMPANY, 
August, 1900. 
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he Commercial Times. 


COMMERCIAL EPITOME. 
Faipay Nigut, August 10, 1900, 


No radical changes have occurred in the general business 
situation. The tendency has appeared to be towards slightly 
increased activity, still buyers generally have shown extreme 
conservatism in their operations, with the result that in 
many branches of trade demand has been largely spasmodic 
and of a hand-to-mouth character. Confidence in a good av- 
erage fall trade has continued to be shown, and asa result 
there has been no especial pressure from sellers to market 
their supplies. A feature in the pig-iron market has been a 
sharp curtailment in the production the past month; never- 
theless the undertone is still unsettled. Weather conditions 
in the West and South have not been reported so generally 
favorable for the growing crops as recently noted. A fea- 
ture in the grain trade has been a revival of the export de- 
mand for wheat, Liverpool in particular being a large buyer. 
Considerable interest has been shown in the placing of part 
of the British war loan in the United States. 

Lard on the spot has had only a small sale, demand from 
both exporters and refiners being flat; prices have been 
easier, closing dull at 7'05c. for prime Western and 6 50c. for 
prime City. Refined lard has been but little better than neg- 
lected and prices have weakened to 7'40c, for refined for the 
Continent. Speculation in lard for future delivery has been 
dull, and owing to the dulness of the cash trade and easier 
prices for hogs, prices have weakened, closing dull. 

DAILY OLOSING PRICES OF LARD FUTURES. 





Sat. Mon. Tues. Thurs. Fri. 
saniiigs 715 712 7:15 710 7:05 
Pork has continued to sell slowly and the tendency of 
prices has been in buyers’ favor, closing at $12 75@18 50 for 
mess, $15@15'50 for family and $14@15 50 for short clear. 
Cut meats have been well held, but demand has dragged, 
closing at 614@6%{c. for pickled shoulders. 10@103{c. for 
pickled hams and 8!¢@10c. for pickled bellies, 14@10 lbs. 
av . Tallow has continued quiet and the price has been 
uoted nominally at 47-16c. Lard stearine has been well 
held, closing at 8@8!c. Oleo stearine has sold at 7¢c. 
Cotton seed oil has weakened slightly and business has been 
miet, closing at 35c. for prime yellow. Batter has been in 
air demand, and with limited arrivals prices have been well 
maintained, os at 17@20c. for creamery. Cheese has 
been in fair demand and firmer for desirable grades, closing 
at 814@101¢c. for State factory, full cream. Fresh have 
weakened slightly, closing at 15@151¢c. for choice Western. 
Brazil grades of coffee have been unsettled, but under in- 
creased offerings from Brazil prices for the week show a 
slight decline. The close was steady at 91¢c. for Rio No. 7. 
Business in West India growths has ben quiet, as buyers 
generally have continued to hold off, and prices have weak- 
ened to 104¢c. for good Cucuta. East India growths have 
been firm and sparingly offered. Speculation in the market 
for contracts has been moderately active, but the undertone 
has been unsettled, owing to aggressive operations on both 
sides of the market. The close was firmer on steadier for- 


eign advices. Final asking prices were : 
Ane. E 72b0. Nov...... 8100. March..... 400. 
——— —3 —— 8450, 
OCt.nccccrsccene 8°006, | JAN.....cnccenee 8'300 sc cheneccnen SCOP 
Raw sugars have weakened rapes f but at the lower 
grin the tone has held firm, closing at 4%c. for centrifugals, 
deg. test, and 440. for muscovado, 89.deg. test. Demand 


or ed 8 has improved slightly; prices have been un- 
ey - 6°10c., last quotation for granulated, Teas have 
been quie 

Kentucky tobacco has been well held, but demand has 
been limited. Seed leaf tobacco has been quiet and un- 
changed. Sales for the week were 500 cases, as follows: 100 
cases 1899 crop, New England Havana seed, 85@50c.; 150 
cases 1898 crop, Wisconsin Havana, 12c.; 150 cases 1898 crop, 
Pennsylvania seed leaf, 121¢c., and 100 cases 1898 crop, Zim- 
mers, Spanish, 14¢.; also bales Havana at 60@90c. in bond 
and 300 bales Sumatra at 85c.@§1 70 in bond. 

—— * om —— — Soe hoes a arent 106 
mand an ces have y, closing at 
3185. Ingot copper has been Bas. at unchanged prices, 
but business has been quiet, closing at 164¢c. for e. Lead 

not , _ uiet at 4:'25c. for domestic. 
Spelter has weakened slightly to 4:1714@4'224¢c. Demand 
for pig iron has not improved materiaily, and prices have 
been unchan at $13@17 50 for domestic, 

Refined oleum has been steady, closing at 8'05c. in 
bbls., 5°50c. in bulk and 9 85c, in cases. Naphtha cmphaaged 
at9°b5c. Crude certificates have been neglected, Credit bal- 
ances have been lowered to $1 25. Spirits turpentine has sold 


at lower he ml cl quiet at 42@424¢c. Rosins have held 
firm for the lower , Closing at 55 for common and 
strained, ‘ool has had a limited sale at steady prices. 


ops have been unchanged and firm. 


COTTON. 
Faipay Niegxt, August 10, 1900, 
THE MOVEMENT OF THE Crop, as indicated by our telegrams 
from the South to- t,is given below. For the week ending 
this evening the total —— have reached 4,515 bales, 
against 16,692 bales last week and 27,954 bales the previous 
week, making the total receipts since the ist of Sept., 1 
6,587,016 bales, t 8,400,252 bales for the same period 
1898-9, showing a ease since Sep.1, 1899, of 1,863,236 bales, 


Receipis ai— | Sat. | Mon. | Tues.| Wed. | Thurs. Fri. | Total. 


























Galveston...... 4 25 9 41 39 76 194 
Bab. Pass, &. 222222 eocecee| seeeee| seeeee| seeees| 22222— 22222 
New Orleans... 193 354 2 2 361 126; 1,038 
Mobile ......... 47 6 Bh cccodall Zéqeweet .. cubala 55 
Se IG ccncaal  apcuash — 1 1 
Savannab...... 41 49 28 67 56] 1,325) 1,566 
SN SE encode] > decend]! caccesh’ cuduael /)/aeu on 
CRAazIOSCOR..0c.| accccc| ceccce| cccccs 1 i “iéawsc 5 
Pt. Royal,&o.| seccoe| cacene edvoenl: c7c 
V 3 11 
Wash’ton, &6.) — ini: — — 
Norfolk ........ 185 77 134 1 O71 atic 444 
BPC MeWS, G0) cecace| cocces| — 673 673 
WewW ZemBicacs| cacsas| conver} , encase 38 900). renews 336 
Boston......... GOT: -beceel <(cinndal ‘oemest! ented 59 151 
BORN sd cc] * 
PReiladele, GGii scocca| scccee| 41 41 
Tot. this week! 512 511 183 148 857! 2,304! 4,515 











The following shows the week’s total receipts,the total since 
Sept.1, 1899, and the stock to-night, compared with last year, 


1899-1900. 1898-1899. Biock. 
Receipts to | onig isinceSep.| This |Mince Sep. seed ‘sane 



































Aug. 10. | seek. | 1, 1899. | week. | 1, 1898. 
Galveston..., 194/1,701,386|  469/2,299,768| 2,943) 7,801 
Bab.P., 4&0.) ...... 87,345| ...... 76,370} -neaee — 
Mew Orleans| 1,033/1,859,145| 1,775/2,209,951| 32,4060 135,586 
Mobile ...... 55} 198,697, 118] 250,023; 4,251) 5,494 
P’sacola, &6. 1} 152,096} 500) 243,577; — --0--- pain’ 
Savannah...| 1,566/1,080,122;  492/1,081,472| 7,788) 6,285 
Brwick,&0.| ...... 121,881} 143) 274,429/_ ...... pO, 2 
Charleston.. 5| 262,476 21| 871,189} 2,005} 5,763 
P.Royal,&0.| ...... 1,235} ...... 23,424 — 
Wilmington. 11| 279,702 2| 291,693 9,173 
Wash’n, &.| ...... 799) cu0ce| 1,351 perat 
Norfolk ..... 444) 407,684) 1,397) 686,230 24,781 
NportN.,&0| 673) 34,348 78| 34,724 — 
New York...| 336} 80,671 18| 120,487 188,274 
Boston......) 151] 128,961} 9888] 316,606 4,700 
Baltimore...) ..... 101,589] 1,976) 66,595 6,752 
Philadel, &0. 41} 49,079} 188] 52,363 5,745 
Totals..... 4,515/6,537,016| 8,085/8,400,252| 99,707) 350,354 











In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 


Receipts at—| 1900. 1899. | 1898. 1897. | 1896. | 1895. 


Galves’n, &c. 194 469 161 2,436 4,663 288 
New Orleans) 1,038 1,775 1,329 8,377 9,284 550 








Mobile .. .... 55 118 276 22 133, 148 
Savannah...| 1,566 492 236 95 1,322 167 
Chas’ton, &o. 5 21 405 19 113 11 
Wilm’ton, &o il 2 11 12 6 6 
Norfolk. .... 444; 1,397 619 26 489 39 
N. News, &o. 673 78 eecece 79 284 30 
All others... 529; 38,713 830; 1,830 17 510 














Tot.thiswk.| 4,515) 8,065] 3,867 7,396) 16,370} 1,749 
Since Sept. 116537,016/8400,252/8619,326/6692,404'5232,238/7869,576 


En alba gh —— reach a total 
of 38,286 bales, of which 20,179 were to Great Britain, —— 
to France and 18,107 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1899. 


1900. pee PE a 10, 1900, 











Weeh 





Aug. 10, 
to— 
France| 20% Total 
nent. | Week. 

















*— —F 2,811,054 coi eco 





























8,970! 18,120'8,516,358'500,680 
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In addition to above exports, our telegrams to-night also 

give us the following amounts of cotton on shipboard, not 

, at the named. We add similar figures for 

New York, which are for our special use by Messrs. 
Lambert & Barrows, uce Exchange Building. 


ON SHIPBOARD, NOT OLBARED FOR— 


Aug. 10at | Great Other | Ooasi- stock. 
Britain. | ?7@%C6.| oreign| wise. | Totat. 











5,000 None.| 2,500 200; £7,700 24,706 


Galveston...... {None.| None. 191; None. 191 2.752 
Savannah....... None.| None.; None.| None.| None. 7,788 

— None.| None.| None. 500 500 1,505 
Mobile ..... .... None.| None.| None.| None.|; None. 4,251 
Norfolk......... None.| None.| None. 500 500 744 
New York...... 1,200; None.| 1,543; None. 2,743 35,866 
Other ports....| 2,060; None.| 1,000; None. 3,000 7,461 





-Botal 1900...| 8,200] None.| 5,234| 1,200| 14,634| 85,073 


Total 1899. .| 7,404 563 | 13,412| 7,457) 28836) 321,518 
Total 1898... 9,840 100 | 11,722; 1,750| 23,412/ 204,731 


Speculation in cotton for future delivery bas been fairly 
active, but the undertone has been unsettled, due to the ex- 
treme nervousness shown by traders. Early in the week the 
tendency of prices was towards a lower basis. Crop ac- 
counts from the South were quite generally favorable and 
weather conditions were satisfactory, prompting fairly free 
—* The downward tendency to prices was checked 
Tueeday morning, and during the afternoon, subsequent to 
the receipt of the weekly Bureau report, which was less 
favorable than expected, prices advanced sharply on buying 
by shorts to cover contracts. Apprehension that the 
monthly Bureau report to be issued on the 10th inst. 
would not show the improvement in the condition of the 
crop during July expected induced further buying by shorts 
to cover contracts. There was no aggressive selling and 
prices steadily advanced until Thursday afternoon, when 
realizing sales by recent buyers caused some of the improve- 
ment, to be lost; private advices received from Texas saying 
that dry weather was desirable for favorable crop develop- 
ment, and also from the Atlantic States saying that rain was 
needed in the bottom lands, had a strengthening influence. 
To-day there was a fairly active and higher market. During 
the morning trading was easier; foreign advices were off-set 
by less favorable weather conditions reported from Texas 
and the Atlantic States. At noon the Bureau report was is- 
sued, placing the condition on Aug. let at 76, or much lees than 
generally expected, and stimulated general buying, on which 
Prices advanced y. Theclose was very steady at a net 
gain in prices for the day of 14@22 points. Cotton on the 
spot has advanced, closing at 10c. for middling **8* 

The rates on and off middling, as established Nov. 15, 1899, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 
Pair... ©. Ligon — Sees Bid, Fingeto. rh 


py by — * = 
Strict Middling...... 5:6 0n 


On this basis the official prices for a few of the es for 
the past week—Aug. 4 to Aug. 10—would be as follows. 
UPLANDS. Sat. | Mon|Tues| Wed! Th. | Fri. 
Good Ordinary........-..-----| 87:2 | 8%je| 8% | 8% | 8% | 815 
Middling..................| Olie | Olie oy 33 | om | 902° 
Good — —BB 
fiddling Fair. .......... ⏑ |10%1¢ |10%" 
GULF. Sat. | Mon|Tues| Wed! Th. | Fri. 


Good Bllyg) 8% 
MIGGUNZ.... cones -o0e-cee 9% | 9 
— — — — *** one O15 i6 10 


9 

95, 

— — |101z9 [10% [208% —3* 

fading Patt —⸗⸗ 10% [10% [1011;¢/1018;, 10186 
STAINED. Sat, | Mon|Tues| Wed! Th. | Fri. 
Middling..................| 88 | 8% Stig | B76 | 8 
—— — Site | Site | 8—. 
—— — 94 | D4" | Die | O16 | 9.4 | 9% 
Middling Tinged......... 916 | 919 | Btls! D1ds<) 91346)10 


she aun for middling upland at New York on 
Aug. 10 for each of the past 82 years have been as follows. 
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MARKET AND SALES, 




























— Eas 

OLOSED. | gort, | step. tract, | Totat. 

ee —— 2— — 4,066] £006 
Tt St sr —— 3000! 97417 
Friday. et a ety, 3,5 0d Very steedy, non 
otal) sxcconceeasscs: henrsemcees! BOO 7 














Fururss.—Ihe highest, lowest and closing prices 
Futures at New York are shown in the following ta le, * 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by 
cable and telegraph, is as follows. Continental stocks, as well 
as those for t Britain and the afloat, are this week’s re- 
turns, and consequently all European are brought down 


to — ——————— But to make the total the complete 
for to-night (Au 


19 off a United States, including in it the exports of y only, 









































stock a 1 raise. dezo0 
at Laverpool...s«. - 15, ⸗ 

Stock at London........0« weeee 10,000 ,000 6,000 
Total Great Britain stock. 325,000 880,000 622,000 
Stock at Hamburg 18,000 20, 24,000 
Stock at Bremen - 108,000 187,000 99,000 
Stock at eonccs 1,000 2,000 
Stock at Rotterdam 300 200 
Stock at Antwerp .... 3,000 5,000 3,000 
Stock at Havre 94, 165,000 112,000 
Stock at Marseilles. 000 4,000 5,000 
Stock at Barcelona.. 81, 62,000 70,000 
Stock at Geno 23,000 24,000 35,000 
Stock at Trieste ...... a bene os 6,000 19, 19,008 
Total Continental stocks.. 331,200 491,200 369,200 
eos 656,200 1,371,300 991,200 
India men Fea te for Europe 29,000 50,000 22,008 
Amer. afloat for 91,000 73,000 17,000 
Eeypt 8 afit.for E’pe 20,000 28,000 18,000 
United States porte... 99,707 228,143 82,167 

Stock in U. 8. interior - 48,159 3*8* a 




















Total visible supply....... 947,748 1,866,985 1,161,861 
Of the above, totals of American and other descriptions are as follows: 


A pi ge me amma 221,000 935,000 789,000 502,000 

















A 
tinental 5 52 TOS — — A 
Gulted Bates stock, ee’: 8383 Bb0884 Ba143 83,167 
United States interior stocks. 48,159 227,402 115, 31,064 
United States exports to-day.. 8,662 67 1,00 
Total Ammen —reabab FAIR TSS 18,123 1,640,685 920,661 
yt. — 94,000 81,000 8 114,000 
London stock.......0c-.-0-2-. 10,000 ‘000 «5,000 «6,000 
Sogtinepens 0e---- —“ 23300 38 8 » $1,200 
afloat for evcesse 29,000 22,000 














89,000 

Egypt, Brazil, &., seeee 20,000 14,000 28,000 18,000 

Total East India, &6,...... 185,200 215,200 226,800 241,200 

Total American.......0.... 762,648 2,118,128 1,640,645 a 
Total visib: +escees 047,7 2,333 323 ,L6L 
Upland, 4 iver Bidaga —28* tee at 

Madling Upland, New York.. 106, 61160. 

Brown, Liverpool 619d. 3 47194. 364 

Broach loaed set as 4. 34 Sad 

Tinnevelly Ulverpook.. aaa, seieg. «ita: «a Tao, 

into Continental porte the past week have 

a decrease in the cotton in 


7 | sight to- + of 1.080.078 bales compared with the same 
9990, as 
loss of 919 nding 


a 19,287 bales from the correspo 
of 1898 and a decline of 214,118 bales from 1897, 
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AT THE InTERIOR Towns the movement—that is the recei 






















































































the week and since ber 1, the shipments for 
soe and tee shocks 40- , and the same items for the 
corresponding period of 1 —is set out in detail below, 
* 3 
moO 2 a > 
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The above totais show that the interior stocks have de- 
creased during the week 1,314 bales, and are to-night 179,243 
bales less than at same od last year. The receipts at all 
es less than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
_ ive below a statement he pete the overland movement 
aoe Weaee a oe t. 1,as made up from telegraphic 

by amr e results for the weer’ on en 
Aug. 75* Liye * pt. 1 in the last two years are as follows. 












































1899-1900. 1898-1899. 
August 10. 

Week. | gapr’%,| Week. | gape. 
Bt. LOUIS cones 200+ eos snwene 655; 856,988) 2,515) 9 1 
Via Oairo...cce --0-- — cymes 30 397/208 384) 407,564 
* Padu: Sees ———⸗22öä ÿæ— 11 2222 4 10 
Via Rook Island... ..0.-c-.censse| — 12,810) ...... 42,967 

Via Louisville.... scenes -o0-e0e- 155} 212,009} 2,783) 210, 
Via Cincinnati...... caoccecsoee-| * 135,554 107) 179,824 
Via other routes, & .........-2-- Bia 320,525) 1,629) 219,907 





—2* ororland...... 2,888 1,776,76811 7.218 2,024, 3338 


Deduct 

ee NO pone | 845) “etage] gel soes 
Or tOWDG. .... <<. 

Inland, &c., from South. .......- 625) 97,841 1,733) 105,008 





Total to be deducted.... ..... 1,896) 526,237; 4,979) 711,991 


Leaving total netoveriand*..| 1,492/1,250,544| 2,43911,312,342 
* Including movement by rail to Canada. 
The mega, Semele that the week’s net overland movement 
this year m 1,492 bales, against 2,439 bales for 2 
week in 1899, and that for the season to date the aggregate ne 
overland exhibits a decrease from a year ago of 61,798 tale 


1899-1900. 1898-1899. 























In Sight and Spinners’ 
Takings. Week. | gape’, | Week. | fept't. 








Receipte at to Ang. 10...... 4,518 16 00,252 | _ Henrietta 
hence oveces 1,492)1 2,43! — 
— cig 





Untarior stocks 10 @x0800-ecce| #1 Ed —D—— 


Cam 36,698} ........ 8,208| ........ 
Total fanwee te: —— —— 





















* Decrease during week. t Leas 


Bept. 1. 
3 —*2 week's movement into sight was 28,912 bales 
ise 1 1 wrap tubule vines Sent a5 bate, and | week 
was 5 
were 10, 8,009 bales in 1897-08; 8, 080,48 bales in 1896-7; 
646 bales in 1895-06 and 9,750,588 804-05. 


* 


es in 1 


‘ATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
are closing of cotton at Southern 
cotton markets for each day of the week. 
































Week ending) CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Aug. 10. | gatur. | Mon. | Tues. | Wednes.{ Thurs. | Fri. 
Galveston... 8 8 
eens $18 os $38 38 Dlg Dlg 
Mobile | Ce r,s q 
OCharieston..| 99 Dg 9g Dlg 91g Ds 
Rorfol | % % | Si” | Oe | OR 5*. a 
Boston......| 953 91g 91g gil 9131¢ | 913{¢ 
Baltimore..| 9% 958 9% Dllig | 913ig | 918; 
Philadelphia} 9% O% 951g | 101 101 
— | ote | oa | 8 | 8 | BS | Bs 
St. Louis....| 9916 | 9%1— | 9% | 9% | Ot | 9% 
Oincinnati-.| 9% | 9 | oo | i os | on 
Louisville...! 9% 9% 9% | 9 9% 3% 
The closing quotations to-day — at other important 
Southern sachets were as follows. 
Athens......... 93g | Columbus,Miss 9% — ——— 
Atlanta........ 9% | Eufaula........ — Natches ..... Glig 
Oharilotte...... Little Rock.... Nom. | Raleigh ......0. 9% 
OColumbus,Ga. 9 Montgomery... Nom. | Shreveport.... 9 
RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the planta- 
tions. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the 


crop which finally reaches the market through the outports. 





Week | Recetpts at the Ports |St’k at Interior Towns,| Rec’pts from Plant’na 
Bnding— | 1500. | 1809. | 1808, | 1900. | 1890. {| 1898. | 1900. | 1899. | 1898, 
July 6 ...| 18,708] 20,687] 9,980|103,220/273,423|150,304| 49} 7,201] 1,825 

“18 ...| 26,618] 24,765] 9,424| 78,275/261,340| 145,768| 667) 19,682] 4,706 


“ 20...) 40,870) 15,515; 7,862) 64,258/248,810/ 182,982) 26,867; 2,985) ...... 
* 27....| 27,954) 7,872 * 58,408 | as .aas 181,674) 17,100) ... ... 








Aug. 3 ...| 16,002 7,081) 10.634 40.478 230,613/119,867| 12,757 208) = 
*  10....) 4,515! 8,065) 3,867| 48,159/227,402/115.641) 3,201! 4,864) . 


The above statement shows: 1.—That the total receipt 
from theplantations since Sept.1, 1899, are 6,341,992 bales; in 
1898-99 were 8,528,535 bales; in 1897-98 were 8, 689, 791 ay 

2.—That although the receipts at the outports the past 
* were 4,515 bales, the actual movement from planta- 
tions was only 8,201 bales, the balance being taken from 
stocks at interior towns. Last year receipts from the 
plantations for the week were 4,854 bales and for 1898 
they were —— bales. 


WEATHER REPORTS BY TELEGRAPH.—Telegraphic advices 
to us this evening from the South denote that the weather 
has been only fairly favorable during the week. In a num- 
ber of sections where moisture was needed beneficial rain has 
fallen, but from Texas there are some complaints of too 
much moisture. Along the Atlantic and in sections of Mis- 
sissippi and Arkansas dry weather iscomplainedof. Reports 
from Alabama, Mississippi and Florida indicate an improve- 
ment in condition of the plant. Rust and shedding are re- 
ported from some districts. 

Galveston, Texas.—There have been showers on five days 
during the week, ton ag ipitation reaching two inches and 
thirty-seven bundreatie. he thermometer has ranged from 
72 to 90, averaging 81. 

Abilene, Texas.—It has rained on four days during the 
week, the pitation being two inches and ten hundredths 
pt J inch. Average thermometer 79, highest 90 and low- 
es . 

Brenham, Texas.—Too much —* is injurious to crops. 
The Mexican weevil is abundance. We have 
had rain on four days of the week, igh precipitation being 
one inch and -one hundredths. The thermometer has 
averaged 81, the highest —*8 90 and the lowest 71. 

ve had rain on two days dur- 
ing the week, the rainf all A cp one inch and thirty-six hun- 
dredths of an inch. The thermometer has averaged 80, 
ranging from 74 to 86. 

Cuero, 7exas.—We have had showers on four days of the 
week, to the extent of one inch and fifteen hundredths of an 
inch, The —— has ranged from 72 to 95, avering 84. 

Dallas —We have had rain on three days d the 


























av 79, highest 94 and the lowest 64. 

Hu Tevcas.—It has been showery on three days of 
the week, the a reaching seventy-one hundredths 
of aninch, Thermometer has averaged 83, mse from 71 

r Tewas.—Rain has fallen on three 


— 





week, aud rat oon hun- 





— ñe—*— 
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Temple, Texas.—We have had rain on three days during 
the week, to the extent of forty hundredths of aninch. The 
thermometer has averaged 79, ranging from 64 to 98. 

Shreveport, Louisiana.—We have had rain on two days of 
the past week, to the extent of twenty-one hundredths of an 
inch. The thermometer has ranged from 71 to 93, averag 


a 
umbus, Mississippi.—Crop prospects are materially im- 
proved. There has been no rain the past week. The ther- 
~ has averaged 84, the highest being 96 and the low- 
est 72. 

Leland, Mississippi.—There has been no rain during the 
pn — thermometer has averaged 78'9, ranging from 
Greenville, Mississippi.—The weather has been hot during 
the week, with rain on one day. 

Vicksburg, Mississippi.—The Delta crop is doing fairly 
well, but the weather is too dry for the hill crop. The army 
worm is reported. There has been rain on one day during 
the week, the precipitation reaching ten hundredths of an 
inch. Average thermometer 76, highest 92 and lowest 64. 

Little Rock, Arkansas.—We have had rain on two days of 
the week, to the extent of fifty-two hundredths of an inch. 
The thermometer has averaged 84, the highest being 93 and 
the lowest 75. 

Helena, Arkansas.—There has been no rain during the 
week, and it is said to be needed. The thermometer has aver- 
aged 84°2, ranging from 69 to 94. 

Memphis, Tennessee.—The weather has been dry and this 
has been the hottest week of the season. There are some re- 
ports of rust and shedding, and moisture would be desirable, 
but the crop generally continues to improve. The ther- 
mometer has ranged from 72°7 to 94, averaging 83. 

ile, Tennessee.—There has been no rain during the 
week. Average thermometer 84, highest 97 and lowest 71. 

Mobile, Alabama.—Crop advices are generally favorable. 
Some open bolls are reported. Rain has faflen on four days 
of the week, the precipitation being two inches and thirty- 
nine hundredths. The thermometer has averaged 81, the 
*2*FÑR being 94, and the lowest 71. 

lontgomery, —The weather has been favorable 
and the crop isimproving. We have had rain on one day of 
the past week, the precipitation reaching five hundredths of 
an inch. The thermometer has averaged 81, ranging from 


64 to 98. 

Selma, Alabama.—There are some complaints from reliable 
farmers of rust and shedding. We have had no rain the past 
—— The thermometer has ranged from 68 to 98, averaging 


Madison, Florida.—Reports are somewhat more favorable. 
Rain has fallen on two days of the week, the rainfall being 
thirty hundredths of an inch, Average thermometer &6, 


————— 70. 

, Georgia.—There has been rain on three days of 
the week, to the extent of two hundredths of an inch. The 
thermometer 


has averaged 82, the highest being 99 and the 
lowest 69. 7 


Augusta, Georg 
week and the crop is suffering from dry weather and exces- 
sive heat. The thermometer has averaged 83, ranging from 


69 to 100. 

Stateburg, South Carolina.—The very hot and dry weather 
is unfavorable for farm produ sts. re has been no rain 
during the week. Average thermometer 83°5, highest 101 


and lowest 67. 

Greennood, South Carolina.—The weather has been dry 
all the week and rain is claimed to be needed. Cotton is 
said to be shed and turning yellow. The thermometer 
has averaged 83, the highest 97 and the lowest 69. 

Charleston, South OCarolina,—We have had rain on two 
days during the past week, to the extent of five hundredths 
of aninch. The thermometer has ranged from 73 to 96, aver- 


82, 
Norfolk, Virginia.—Crop accounts are less favorable. 
The statement we have also received by — ge 
the height of the rivers at the points at 
3 07 August 9, 1900, and August 10, 


ia.—There has been no rain during the!. 
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' dredthe, The thermometer has averaged 83, the highest ts For the Week. Since September 1. 
being 94 and the lowest 72. i Groat | Oontl- 


Britain.| nent. | Totat. 





— 

1899-’00..; 2,600; 7,000; 9,000 7,000; 104,000) 111,000 
1898-99 .| ...... 3,000; 3,000 15,000; 528,000; 543,000 
1897-98...) ....0- 6,000; 6,000 14,000} 442,000; 456,000 


tta— 
1899-00..| 1,000; 1,000; 2,000 3,000; 29,000; 32,000 


1898-99..; 3,000; 2,000; 5,000 5,000; 31,000} 36,000 

1897-98..| ...... 4,000; 4,000 4,000; 31,000) 35,000 
Madras— 

1899-00..| ...... 2,000; 2,000 5,000 14,000 19,000 

1898-99..| ...00- eo: Pe toteees 2,000 17,000 19,000 

1897-98..| -- 1,000; 1,000 2,000 5,000 7,000 


All othere— 
1899-00..; 1,000 8.000 9,000 8,000; 86,000; 94,000 


1898-99..| 3,000; 2 
1807-98..; 2,000; 3,000) 5,000 15,000} 124,000; 139,000 


























899-00..| 4,000 | 18,000 | 22,000 23,000| 233,000; 256,000 
1898-99..| 6,000} 7,000) 13,000 32,000; 694,000; 726,000 
1897-98..! 2,000! 44,000! 16,000 35,000! 602,000' 637,000 





According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
11,000 bales. —* from all India ports record a gain 
of 9,000 bales during the week and since September 1 show 
a decrease of 470,000 bales. 

ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Through arrangements we made with Messrs. Davis, 
Benachi & Co., of Liverpool and Alexandria, we now 
receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding 
week of the previous two years. 












































lena y" : atl ty 1899-1900. 1898-1899. 1897-1898. 
Beceipte (cantars*)... 
SR ae | ee ten | eee ee 
Since Sept. 1........ 6,434,000 5,580,000 6,514,000 
This | Since || This | Bince || This | Since 
week. | Sept.1.|| week. | Bept.1.|| week. | Sept. 1. 
rts (bales)— 
© Liverpool........ 2,000 |400,000)| 2,000/335,000)| 2,000/346,000 
To Continent t...... 8,000 418,000 6,000/|377,000)|16,000/ 475,000 
Total Europe ..... 10,000/818, 8,000/712,000//18,000/821,000 
* A cantar is 98 pounds. aa 
if which erica in 1899-1900, 70,147 bales; in 1898-99, 


0: to 
50.444 bales; in 1897-98, 52,863 bales. 

This statement shows that the receipts for the week 
ending Aug. 8 were —— cantars and the shipments to 
all Europe 10,000 bales. 

MANOHESTER MARKET.—Oaur report received by cable 
to-night from Manchester states tnat the market is quiet for 
both yarns and shirtings. The demand for India is good but 
for China poor. We give the prices for to-day below and 
leave those for previous weeks of this and last year for 
comparison. 








age, 
Sea IsLanpD CoTTON MOovEMENT.—We have received thi® 
her evening by telegraph from the various ports the 
etails of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (Aug. 10) and since 
Sept. 1, 1899, the stocks to-night, and the same items for the 
corresponding periods of 1898, are as follows. 


1899-1900. 1898-1899. Block. 
































Aug. 9, '00, | Aug. 10,’99. 
Feet, ‘ect, 
seroofgauge.|  ...... 51 
zero of gauge.| ...... 97 
zero of gauge.| ...... 35 
zero of gatge.| =... 73 
zero of J 16°5 

















Import Trapeze or Inpta 1n 1899 1900.—Ia our editorial 
columns to-day will be found an article under the above 





























Receipts to Aug. 10. Thie | Bi This Pm 
week. Rept. 1. week. |Bept, 1,| 1900. | 1899. 
Sav J— .72.268 2| 53,572) 2,370 57 
Charleston, &¢...... .... *8* 742 17| 5,642); 403) 265 
Florida, &0........ «000. coor] 249101 eee} 8,161 10| 206 
———— ck a0 .-. | 97,097 19) 67,375] 2,783) 528 
The exports for the week ending this evening reach a total 
of — bales, of which —— bales were to Great Britain, — 


to France and —- to Bremen, and the amount forwarded to 
Northern mills has been 930 bales, Below are the exports 
for the week and since Sept. 1 in 1899-1900 and 1898-99, 
































Impia Corton MOVEMENT FROM ALL PorTs.—The receipts) 7°" | reat | Prince! nyiqy, | Sraat | Frmeel moras, | Week. | soptt. 
of cotton at Bombay and the we pom from all India ports 

for the week ending Aug. 9, and for the season from Sept, 1 | Savannah...) ......| see! sven 88,177| 3,257|36,434| 930):0,163 

to Aug. 9 for three years have been as follows: —— — — ** $13 — 3,111 * 107908 

19991900. | ~:1808-69 — New York.. ritece| sseos| seccse| 2800] 4,610| — 

Receipts at~ pines — ae Nan HE rand Penson Soria. yy un pane “ymin 

a | Hep. 1, | Week: | sept 1, week. | ep. i. et or oe -eveee(88,388| 7,778/46,161] 980/48,503 

Bombay....--4 100) 906/00) 12,0002,041,000 6,000)1,787,000 | Totmi 1808-0| ......! ss...) -00..1@6,066| 0,006180,25 22/89,271 
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Fatt River Mitt Drvipenps.—The exhibit made by the 
Fall River mills for the third quarter of the year is quite 
satisfactory, Thirty-three of the thirty-five corporations 
included in our statement have declared dividends during 
the quarter, the aggregate amount paid out being in excess 
of the total for the corresponding period of last year, reach- 
ing $379,450, or an average of 1°81 per cent on the capital. 
In 1899 thirty-one mills declared dividends in the third 
quarter, the average rate of distribution being 1°49 hun- 
dredths per cent. In 1898 the average dividend for the 
third quarter was 0°55 per cent, in 1897 it was 0°48 cent, in 



































































































































1696 it was 1°26 per cent, in 1895 it was 1°85 per cent and in 
1894 reached 1'25 per cent. 

THIRD QUARTER. —— Dividena⸗ 1900.| Dividends 1899. Tnoreace 
1900 and 1899. P. O. 4 t. P. O. A t. | Decrease 
American Liven Co........4 $800,000} 1 $912,000 144} $19,000 g.,.. ... 
‘Arkwright Mills. 50,00} 1 750|..No |dividend.| +6,750 
r No dividend, 16 6,000} +—1,000 
I 2 9,yu0} 134 6,17} +3,713 
I *2 20,000] 146) 15,000) +5.000 
Bo 4 16,000, 2 &, +%,000 
%| 11,250] 1% 7,50 | +3,750 
21400] 1% 18 0| +00 
8,000} 2 8,000} ........ 
$000; 1% 6,000 000 
11'800 1 8,700} +2.900 
20,000} 1 15,000} +5,000 
* 12.000 LD 12,000] ...c000e 
% 15,000 146} 15,000} ........ 
4,500) 134 $.750| | +750 
1 11,250] 134 9.875} +1,875 
%|  12,0(0]..No |dividend.| +12,000 
L 2.480) ..No |dividend.| +2,8+0 
2 8,000) 1 6,000} +2,000 
2 12,000} 1 9,000} +3,000 
1%} 12,000) _ 1 7,500) 44,600 
1% 9,000) 1 OUOT 
- 2he 20/000 16,000] +4,000 
146 117) 2 BONNE? 52 venes 
2 18,000 1 13,500} +-4,500 

1s 9,000; 1 9 ee 
1% 8.25%) 1 5500) '+2,750 
..No |dividend.|..No |dividend.| ........ 

2 20,000} 2 20,000) 2... 
2 7,000} 2 5.000} +8,000 
4 2 10,000} 14% 7,500; + +2,500 
Troy Cot. ony nee x 6 18,000} 5 | 15,000} +8,000 
Union Cotton MTs Gor: 1,200, +2 24,000) 2 15,000] +9,000 
Wampanoag Mills......... 750,000| 134] 11,250) 134) 11,750) .. \... 
Weetamoe Mills........... 550, ls 8,250 5,500} + +2,750 
ee ae eee '$20.058,500| 1-R1! $379,460! 1-491 $200,282! +89,918 




















*60 per cent dividend in bonds m addition, 
+ Stock dividend yh * per cent and 16 per cent in cash additional. 
a On capital of $19,608,500. 
Combining the foregoing results with those for the half- 
year (published in the CHRONICLE May 19, page 971) we 
have the following exhibit for the nine months, It is seen 


that on a capitalization of $20,958,500 the mills have paid 


out in dividends $1,469,590 in the nine months of the present | ™ 


year, or an average of 7:01 per cent, against $718,257, or 3°89 
per cent in the like period of 1899. In 1898 the average 
dividend was 1°33 per cent, in 1897 it was 2 37 per cent and 
in 1896 reached 4°80 per cent. 





NINE MONTHS. 





Capital. — 
lapit 
" P. 


bama, 2 in pone pg a pe Be gy 
oo ditions is due in the main to drought and the continued 
lack of proper cultivation, but there are extensive sectious where 
heavy sid continuous rains have wroucht serious injury to the grow- 
ine crop. While the condition in Texas is now 2 points above the 
State’s ten-year 22 every amy | State still reports a condition 
below such average, Arkansas being 2, North Oarolina 7, Louisiana 8, 
Tennessee 10, Geo: 11, South Carolina and Virziria 12, Fiorida 15, 
Alabama 21 and ppt 26 points below their respective ten year 
aver 

There I has been some abandonment of land planted to cotton, but 
the area abandoned is somewhat less than was generally expected 
one month ago,and the Department will not at present change its 
acreage figures. 


The averages of the different States on August 1 were as 
—E— 


—D — 77 | Alabama............ 67 | Tennessee,......... 77 
North Carolina..... 80 Mississippi — 60 | Missouri........... 84 
South Carolina..... 74 | Louisiana .......... 77 | Oklahoma... ....... 80 
Georgia............« BT BOBRRinsccccececdecs 83 | Indian Territory.. 81 
VIGIIER i 2<ccne cccces 74 | Arkansas.......... . 83 


The June, July and August averages, compared with the 
J —2 July and August figures of previous years, are as 
follows: 
























































1900. 1899. 1898. 1897. 

States. oe ae oe oe op ee ae Sis 
SISIE SFIS s/s Si Fi F1 8 
isis Sis sis ls isis isis 
Virginia ....| 94| 90| 77\ 79| 86| 88| s6l 93] 94) @7| 87| 99 
No. Carolina] 86| 89 88} 83} 86| 87| 0] 84] 90] 97 
So. Carolina| 85, 79| 74, 86| 88| 781 85| 901 89| 87| 86] 92 
re. 74| 77| 88 85| 79| 89| 90] 91| 84| 85] 95 
Florida... . g8| 78| 74) 88 93} 76, 83| 87| %| 80l 88 
Alabama....| 87| 70| 67) 86| 88| 82| 89| 91, 95] 81! 85| 838 
Mississippi..| 85| 64| 60| 78| 83| 80| 91| 94| 88] 76| 81| 85 
uisiana.. | 88} 81| 77| 81) 85| 8c) 89 g4| sg! 90 
Texas... .... 71| 78| 83 93} 87| 89) 92] 91| 87| 88} 78 
Arkansas. | 91| 78, 83} 80| 82| 86} 96| 93| 93 88| 90 
Tennessee...| 86| 76| 77| 85| 88| 84| 90 92] ¥7| 77| 80] 84 
Missouri...,| 94| 74| 81} 90] 88| 86] 961 87| 90] 90| 95! 85 
Oklahoma ..| 75| 82 80| 81| 78| 80| 82| 92] 98| 7z| 82| sé 
Indian Ter..| 84| 96] 81| 84| 91| 93| 60, 89| 94| 85| 93] 94 
Average ..|32°5'75-8.76°0\35-7/87°8'84-0189-0 91-2|91-21885'86-0869 





The August ist averages in earlier years for all the States 
were, according to the Agricultural Department, as follows: 
80°1 in 1896; 77-9 in 1895; 91:8 in 1*94; 80°4in 1893; 82-3in 
1892; 889 in 1891; 89- 5 in 1890; 89°3 in 1889; 87:3 in 1888; 
98 3 in 1887; 81°3 in 1886, and 96°5 in 1885." 


GOVERNMENT WEEELY CoTTON Report.—Mr. W. L. Moore, 
Chief of the Weather Bareau ot the Agricultural Depart- 
ment, made public on Tuesday the following telegraphic 
reports on 7 crop in the Southern States for the week end- 
ing August 6 

NoRTH CAROLINA.—Crops making favorable progress 
—— 838 weed sm al bat heavily fruited; — bolis aa 


SouTH CaROLInNA.—Localities need rain, otherwise weather favor- 
able; cotton beginning to open in eastern counties; rust and shedding 
increasing, but general condition more promising. 
— .-—Week g norally hot and dry; most crops show marked 
— cotton below ave much complaint of rust, shedding 
premature opening; some picking done in few southern counties. 
“FLDEIDA. —Freqaent rains in western and in ttions of northern 
and central districts unfavorable; cotton is shedding, suffering from 
rustand opening prematurely; picking increasing on upland. 
ALABAMA.—Warm, With scattered and generally insufficient showers; 
rainfall somewhat excessive, howeve-. in extreme southern counties; 
cotton much improved; being laid by; reap avis — 4 — 
MississiPrt.—foo much rain fore part of w part 
favorabie; cotton improved; early fruiting welt, ti ay — fast. 
LOUISIANA.—Too much rain; condition of cotton not good on = 


000 land, stalking and shedding on low land; grassy and yeliow; boll 


worms in maby places. 
Texas.—Continued showers unfavorable for farming o 


: 300 cotton generally two to three weeks late, promising in some ocalities, 


especiaily in north portion; too rank growth and not fruitiag weil in 
mapy sections; some shedding; * com —— of boll w rm and Mexi- 
can weevil damaging crop in so po 

ARKANSAS —Light local showers Generally, — in few —— 
cotton, where cultivated, fruiting nicely and promises good yield; 


50 | shedding in localities. 





* — a — —— of 25 per cent, 

+ Including an extra aividend of 6 per cont, 

+ Including an extra dividend of 15 oe 

@ Exluding above extra dividends, the arenas dividend is 5°41 per cent. 


THE AGRICULTURAL DEPARTMENT'S AUGUsT REPoRT.—The 
following statement, showing the condition of cotton, was 
issued by the Department of Agriculture Auguat 10: 


The monthly report of the Statistician of the Department of Agri- 
éulture mons a we condition of cotton on August 1 to have 
with 75°8 on July 1, 1900; 84 on August 1, —* 

ay st ten You August — isos, and 85'3, the mean of August averages of the 


Wes an improvement of condition during July, amounting to 
s points iy, ‘Texas at and Ar inte in Georgia,10 ta Missour! 


On the other —— woe * eA 
pois in 8 4 “pong alia, Toulslane and Piotita, S 3 in Ala- 








TENNES*EE.— Warm, ary weather favored growing and maturing 
crops and farm work: well cultivated cotton developing well. 
MissouRt.—Cotton doing well. 
OKLAHOMA AND INDIAN TERRITORIES.—Hot and dry; cotton in fine 
condition and bolling well; webb and boll worms appearing. 
These re — on cotton are summarized by the Depart- 
ment as follows: 
Over the northerr m of the central and western districts of the 
cotton belt the condition of co ton has improved, and while an im- 
yoy: is reported from the Varolinas, the general condition of 
p in Georgia, Florida and Louisiana is jess promising, com- 
plainte Be rust, shedding and premature opening being namerous. 
n Texas the crop is from two to three weeks late, its cundition in the 
northern portion beiug promising, while complaints of rank growth, 
— yy ravages of insects are received from the southern part 
of the Sta’ 


New ALABAMA CoTTon.—The first bale of new Alabama 
cotton was received at Selma on Friday, August 10. Last 
year the first bale reached Selma Angust 2, or eight 
days earlier; in 1898 the earliest arrival was on A 6, 
and in 1897 on July 31, and in 1896 on July 26, all at obile. 
In 1895 the first arrival was at Mobile on August 14. In 
1894 Selma received the first bale on August 10, and in 1898 
the first arrival was at Ozark on August 2. 


CHARLESTON’s First BaLe.—The fired bale of new cotton 
— 3 South Carolina reached Charleston on Wed 

t 8, or one day later than in 1499. It graded ful 

—- ng and came from Fairfax, Barnwell Co. In 1890 the 

eat arrival at Charleston was on August 7, in 1898 on 

on July 80 and in 


sa 10, ia Say} on August 8, in 1896 on 
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New ENGLanp MILL SITUATION.—CURTAILMENT OF PRO- 
puction —Fifteen corporations in Fall River are idle this 


week under the curtailment The Pepperell, La 
conia and York Mills, at ord, Me., employing 5,000 
hands, will close down A’ 18 and not resume until Sep- 
tember 4. Milis in Rhode and in ) 

than those at Fall River, are toredace production, 
and it is manufacturers generall, 


September. 


CoMPARATIVE Port RECEIPTS AND DaILy Crop MOVEMENT. 
—A comparison of the port movement by weeks is not 
accurate, as the weeks in the different years do not end on 
the same day of the month. We have consequently added to 
our other standing tables a daily and monthly statement, 
that the reader may constantly have before him the data for 
seeing the exact relative movement for the years named. 
The monthly movements since Sept. 1, 1899, and in previous 
years, have been as follows: 





Year Beginning September 1. 
1899. | 1898 1897. 1896. 1895. 1894. 


Sept’ber} 800,866) 697,784; 786,702) 912,486| 883,886) 518,762 
October. /1,131,065/1,735,660/1,424,907/1,468,516 1,202,460) 1,622,664 
Nov’ber./1,091,662 1,861,619) 1,776,907/|1,286,251| 912,759) 1,607,662 
Dee’ber.| 919,290/1,565,770/1,584,948/1,256,000| 987,899|1,497,560 
January) 759,021 929,538/1,114,873| 635,878) 548,118) 938,197 
Feb’ary.| 769,637| 485,561, 737,080} 404,976] 441,776, 533,398 
March...| 499,938) 426,430) 567,622! 335,020) 321,313] 532,254 
236,751; 294,568) 294,755) 189,269] 211,308] 372,770 
139,398) 230,180) 172,245) 141,387) 124,076] 158,135 
June....| 65,051) 186,476) 97,845) 30,603) 54,434) 61,441 
July ....| 114,615) 74,313} 44,911) 17,480) 22,909) 22,295 


Total..'6,527,284/8,387,899| 8,602,795 |6,677,866|5,210,938/7,865,138 
P’o’t’ ge of tot. port 
_Feceipte July 81.' 99°00 99°15 97°97 96°59 


This statement shows that —33 July 81 the receipts 
at the ports this year were 1,860,615 bales less than in 
1898-99 and 2,075,511 bales less than in 1897-98. By adding 
to the totals to Ju'y 31 the daily receipts since that time we 
shall be able to reach an exact comparison of the movement 


Monthly 
Receipts! 








May..... 























99°78 























for the different years. 
1899-00. | 1898-99. | 1897-98. |1896-97. | 1895-96. | 1894-95. 
July 31../6,527,284/8,387,899|8,602,795 6,877 ,866|5,210,938/7,865,138 
Aug. 1... 693 554 1,305) B. 1,305 73 
“ 2...| 1,378 338} 1,879, 306 8. 479 
— — 3,151 1,339 1,323) 474 579 190 
“ @... 512 2,057 1,486, 175 554 8. 
ae 8. 678) 6,871 451) 682 408 
°S: Mesa 511 8. | 287 5,736 | 262 207 
“ 4%... 183 1,656, 8. 342) = 1,548 112 
* 8... 148 584 690 8. | 1,220 254 
Dis. 867 829 770 1,175) 8. 966 
“ 10...) 2,806) 1,006) 785, 1,842) = 1,785 145 
Total. .|6,537,016 8,396,940 8,617,991 6,688,367 5,218,873 7,867,972 
P’o't’ge of tot. port } f 
receipte Aug.10.' 99°19 | 99:33 98°12 | 96°73 99°83 











This statement shows that the receipts since Sept. 1 up to 
to-night are now 1,859,924 bales less t they were to the 
same day of the month in 1899 and 2,080,975 bales smaller than 
they were to the same day of the month in 1898. We add to 
the table the percentages of total port receipts which had 








Jutz Burts, Baaaine, &c.—The demand for jute bagging © 
has been decidedly moderate the past week at 73{c, for 137 
Ibs. and 8c. for 2 Ibs., standard grades Car-load lots of 
standard brands are quoted at 8@81ic., f. 0. b., according to 
quality. Jute butts dull and nominal at 13{c. for paper 
quality and 234c, for bagging quality, new crop. 

THE FOLLOWING ARE THE Gross RECEIPTS OF Corrox. 






































New York. Boston. PHILADELPH’A.| BALTIMORE. 

from— | This | Since | This | Since | This { Since | This | Since 
week. | Sept. 1. | week. | Sept. 1. | week. | Sept. 1.| week. | Sept. 1. 

SE SAREE... WIEN GRUNT Peescal succdces 
Texas... 100] 157,489] ...... ee NESE? een yy ee nee 
Savann’h &| 1,572] 160,700) ...... J 14] 78,037 
Mobile .... i eRe ⏑ ce: SN 
Florida.. 1 BOE] cocicc] cccccscc| cccece] ceccosegh, cccvesh. secceece 
So. Carolina 41 99,70% oe ee ee ee errr 
No, Carolina 251 ee Be eo eee EE on ee ae 
Virginia =| ees. 27,311} 661; 98,565) 517| 19,050] 8,489] 138,046 
North. ports} ...... DOT W240) BOE28B). seseees 
Tenn., &o. 836} 80,136) 711) 119,810} 181; 49,088} 704] 101,589 
Foreign..... | «00s 38,432 BOGE. GRRE rocecal wedcoch tonndll dénccsce 
Total...... 6,370] 855,815; 4,164) 672,244) 648) 62,007) 9,167] 315,672 
Last year....| 3,030!1,021,864/ 1,236) 901,676 83! 60, 2,644) 869,680 

















Suirrine News.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 33,286 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as Sollows: 4 

‘0 bales, 


New Yorxe—To Liverpool, per steamers Bovic, 2,069. ...Col- 





SINR BOR ss <p ondnbenencvctinnsccoschscdcoccucdesoccens bonbee 2,702 

To Hull, per steamer Ohio, 163. ...........2.ccccercecceocsees 163 

To London, per steamer Europe, 12........ speoeseueben — 12 

To Bremen, per steamer Grosser Kurfurst, 1,885. .......... 1,885 

To Hamburg, per steamer Patricia, 143. ...............0.--- 143 

To Antwerp, per steamer British Trader, 60................ 60 
To Genoa, per steamers Archimede, 301....California, 455 

Tartar Prince, 487....Werra, 512.........2.-...---s-eceees 1,755 
Nsw Liverpool—Aug. 4—Steamer Floridian, 

3,475.... Aug. 8—Steamer Dictator, 4,500. ...... ......-.0- 7,975 

To Hamburg- Aug. 4—Steamer Galicia, 65..............002 65 

To Antwerp—Aug. 4—Steamer Afrika, 300. ..............--« 300 

To Barcelona—Aug. 6—Steamer Miguel M. Pinillos, 2.104. 2,104 
GaLvesTon—To ee ee ee, Bernard. 234.... 

“= . 7—Bteamer Serra, 353....Aug. 9—Steamer Irada, 2.073 

Lh —— — —— — — 

To Hamburg—Ang. 9—Steamer Auntolid. 143 ...... ...... 143 

SavannaH—To Bremen—Aug. Silverdale, 4,559... 4,559 

To Hamburg—Aug. 4—Steamer Laura, 1,818. .............-- 1,818 

Ngewrort NE © Liverpool—Aug. 2—Steamer Lee? 

r) ee — * 

NoRFOLE—To Hamburg—Aug. 8—Steamer Matilda, 275....... 275 
Bostox—To Liverpool—Aug. 3—Steamers Ivernia, 4,150; 

Winifredian, 1,046....Aug. 4—Steamer Michigan, 652,... 5,848 





Total — — 3238,286 


The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 
‘ Great French Ger- —Oth.Wrope~ Meztco, 
North. South. dc. Japan. Total. 
60 1,755 — — 


⸗ 
—— — ~ 10,444 
2,072 -..... — 2,2 





N’p’t News 
Total.... 20,179 ...... 8,888 360 3,859 ....00 ...00- 33,286 
To ‘open since Sept. 1 shipments have been 18,076 bales 

from New York, 5,050 bales from Baltimore, 48,240 bales 

from Galveston, 35,59 bales from New Orleans, 9,650 

from Pensacola, 14,352 bales from Savannah and 172,002 

—* —— Pacific Coast. To China, 8,182 bales from New 
ork, &c, 

Cotton freights at New York the past week have been 
as follows. 

















































































































been received to Aug. 10 in each of the years named, 

Tae Exports or Corrox from New York this week show ee ee ee Sao 
a decrease red with last week, the total reaching | Liverpool........ ¢| 25 25 25 25 25 25 
6,720 bales, against 15,968 bales last week. Below we give | Havre, asked....c.| 30 35 35 85 35 85 
our usual table, showing the ome of cottonfrom New York, | Bremen, Sept....c.| 32%| 40 40 40 40 40 
and the direction, for each of the last four weeke; also the | Hamburg........ c.| 30 35 35 35 35 85 
total exports and direction since Sept. 1, 1899, and in the last | Amsterdam......c.| 33 33 33 33 33 33 
column the total for the same period of the previous year. Rotterdam....... c.| 388 33 33 35 85 85 

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1899. = chy gg 40 40 |; 4 | 40 “0 40 
Week Ending— totat | Same | Do v.8t.Pot.c| 38 | 38 | 88 | s88040| s8040|s8040. 
Ezported to— | Aug. | since fren A Genoa.......····· ¢.| 212380 31035 | 31035; 35 85 35 
** * ** 10” | Sept. 1. year. | Trieste, asked...c.| 40 40 40 45 45 45 
Liverpool ....---..--. 7,893| 5,386|11,846| 2,702| 159,216| 226,021 | A2*Wer?.-------- OSs Sey Sets a 
Other British ports. | 2,346, '197| ‘850| ‘175| 62,264| 84,572 | @hent.v.Antw'p.c| 36s |__36ig|__36%3|__36¥8/ _36%9! _36%s 
— — — — — Quotations are cents per 100 lbs. or fractions of a penny per lb. 

ToT. 70 GT. Brit’s.| 9,7389| 5,582/12,196| 2,877, 221 469) 310,593 LIVERPOOL.—By cable from Liv: we have the follows 
— 465| ...... 36,147| 30,511 | ingstatement of the week’s sales. ks, &c., at that port, 
Other French ports..| ......| «----- — — 1,249 2,261 POOR Maan, ebay pnsigam 

TOTAL Prewnos....| ......| ..-.-- 465) ...... 37,896] 32,772 — el * = é —— 
Bremen........-...--- 2,942) 2,578] 1,885) 115,478] 199,207 | “Ot which capertens took 1,000 3500 28 1,100 
Hamborg............. ue! 436) ..---. 143) 23,058) 20 Of which speculators took.| = ......| —⸗— begeee — 
Other ports........... 350, 524 35,543) 46,812 | Bales — — 1558 16,000 1 pase 1p 

Tor.roNo.funors| 3,612) 8,728| 8,102| 2,088 174,070| 189,496 | Porwardoh. — — 921000! "000 89. 8 

n, Italy, &0...... 1,876) 471 1,765} 89,621) 102,612 TOf which Amerionn iésia.| 24 ’000| 2 3 $000 21,000 
— — — 28,070) 9,160 | Total import of the week..... 3 —Bo 42,000 
—— ae — 200) 755 of American.......» * 1 31, 
AL Ain, - t , Of which American. 2 — 72 — 3 es 
Geawp TOTAL.... 963! 6,7 bales Ameriean from Japan. 
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The tone of the Liverpool market for ts and futures 
each day of the week ending Aug. 10 and daily closing 
—— of apot cotton, have been as follows. 











Spot. Aaraau. Monday.| fuesday.| Wed’day.| Thured’y| Friday. 
Market, : : Harden’s|traraen’s.| wae 
1:45 P. tf : : Quiet. ltendency. | doing. 
Mid. Upl’ds.| : 5716 5% 5% 51% 
Bales........ : : 4,000 | 6,000 | 4,000 | 3,000 
Spec. &exp. g 5 — — 500 | ‘200 | ...... 
Macs, | BF punts rae ae zac, 
1:45 P. M. i : cline. | vance. | vance. | 8-64 dec, 
— i : Barely | steady. |Cviet ay. | Steady. 























The prices of futures at Liverpool for each day are given 
below, Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 


prices given i 
a ease nd 5 Ol means 5 -64d. 


and G4ihs. Thus: 4 63 means 









































Sat. Mon, | Tues, | Wed. |Thurs,| Fri. 

Aug. 4. | Aug. 6. | Aug. 7. | Aug. 8. | Aug. 9. |Aug. 10. 

: : 1:45) 4 P| 4 {1:45 4* 1:45) 4 

: : P. M,|P.M.|P. M.|P. M.|P. M.|P. M.|P, M.|P. M. 

: : ad. |d.|d.|d|di|d| di} a 

August. .... H s 5 11/5 10/5 20/5 20'5 25/5 26/5 22/5 22 

Aug.-8ept. ° . 4 62/4 58/5 04/5 04/5 08/5 08/5 05/5 05 

2 ie] Ko 4 44/4 41/4 49/4 50/4 53/4 54/4 50/4 51 

-Nov... 2 2 4 34/4 32/4 39/4 40/4 43/4 43/4 40/4 40 

Nov.-Dec .. 4 29/4 27/4 34/4 35/4 37/4 38/4 34/4 35 

Dec.-Jan... E = 4 26/4 24/4 32/4 32/4 34/4 35/4 31/4 32 

Jan.-Feb.. : " 4 24/4 22/4 30/4 30/4 32/4 33/4 29/4 30 

Feb.-Mcoh : H 4 23/4 21/4 28/4 29/4 31/4 32/4 28/4 29 

Mch.-A 4 H g 4 22/4 20/4 27/\4 27/4 30/4 31/4 27/428 

apd H H 4 21/4 19/4 26/4 26)4 29/4 30/4 26/4 27 

- Tane. : H coee!| cope]. cone] cone] cece) coee oeee] ones 

une-July. : H sdf canel coenl snes} caccl.s00c) eves! case 
BREADSTUFFS. 


Fripay, Aug. 10, 1900. 


The demand for wheat flour has continued of very moder- | gp 


ate proportions. There has been no general demand from 


the home trade, as buyers, despite a stronger turn to values | Clears. 


for the grain, have shown little if any disposition to pur- 
chase in advance of requirements. Mills have held for 
slightly higher prices for lines, and this too has held business 
in check, as the trade has refused to purchase supplies of 
importance on a higher basis of values. The export business 
has been quiet, shippers’ limits being too low to interest 
sellers. Rye flour has been quiet, but prices have held 
about steady. Corn meal has weakened slightly in price, 
but business has not improved. 

Speculation in wheat for future delivery has been moder- 
ately active and the trend of prices has been towards a higher 
basis. The principal new development has been an expand- 
ing export demand, a fairly large business being transacted 
with shippers the past week. A considerable percentage of 
the purchases has been of spring wheat and for Liverpool 
account, indicating that English merchants at least were be- 
ginning to take a more apprehensive view of the reduced | Fan, 


yield of ~ spring-wheat —* Millers also have been 
buyers the interior of the new 


rted good 
of —— wheat. Foreign markets have been aga ad Cen’ 


less — weather conditions have been 

ported from Euro) The movement of the Whiber- 
wheat crop has con ued free. Harvesting returns from the 
Northwest are co the reports of the short yield of 
the spring-wheat crop. dvices also have been received 
from the Pacific Coast reducing estimates of the yield of the 
crop in that section, The spot market has been active and 
firmer. Large sales have been re made of wheat for | hae 
export both at the seaboard and the interior, To-da 
there was a quiet market rie arm Ser the —2* report. It 
proved to be rather poorer than expected on the curb 
prices made a fractional advance. — — ta tee *P0t |v 
market aad et sales for export here and at out- 
ports amounting to 600 bushels. 


DAILY OLOSING PRICES or NO, 2 RED WINTER IN NEW — te gearof 
Sat. Mon. lb 
Cash wheat f.0.b........ 81% 82 825% 8236 825% 8 


Sept. delivery in eiév..... 80% 80% 81% 80% X1¥s 81s 

Dee. deliver? in elev..... 817, 82% 83% 82% 83% 383 

March delivery in elev... ..... Obi 86% 65% 85% 85% 
DAILY OLOSING PRICES OF NO. 2 SPRING IN CHICAGO, 


Ang, delivery in elev we an Tht * 353 
Sept. deli ae 7 
Re HBR GY Hy 
Indian corn futures have been soup oa and firmer, the 
principal bull factor being reports from the corn-belt, par- 
ticularly Kansas and Tae mig that the crop was 
suffering trom want of a o —— on Thuraday a well- 
known authority reported that large area of corn was on 











the verge of deterioration, but avertible by “dated weyine el 

The less favorable crop prospects have stim 

there being a fairly extensive demand to cover chart * 

and there also have been some purchases for paler nil ya ac- 

—— Foreign advices have been stronger and this, too, has 
the market. The spot market has been firmer and a 

fait ly large business has been transacted for export. To-day 

the phe was higher on an unfavorable report from Kan- 


sas. The Bureau — 222 if —— slightly better 
— — — et. sales for 
export were 80,000 1s, all at outports. 


DAILY OLOSING PRIORS OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Oash corn f. — 3 8* 4514 445 455% 46 
Deo. delivery in clev..... 39% 40% 40% 40° 41 
May delivery in elev.... 4135 40% 41 
DAILY CLOSING PRIOES OF NO. 2 MIXED CORN IN CHICAGO. 
A deli inclev. 37 BS B8% «ST BAR 30% 
delivery in elev... 37 37% 38% 37% 38% 30% 
Oct. delivery! in eley..... 36% 371 37% 378 
Oats for future delivery at the Western market Lots fc 
firmer, but there has been only a limited amount of activity 
to the trading. There has been some buying by the country 
and country acceptances have been light; still the crop move- 
ment has been fairly full. —— ‘with the advance in 
other grains also has a bullish influence. Locally, the 
spot market has been firmer, particularly for white’ oats, 
and a moderate volume of business has been transacted for 
export. To-day the market was firmer with other grains. 
The spot market was moderately active and firmer; sales for 
ex were 120,000 bushels. 
DAILY CLOSING PRIOES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri, 
No. 2 mixed in elev...... 254% 26 26 26 26 26% 
Mo. 2 white in elev...... 28 2833 29 29 29% 30 


DAILY OLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 


Sat. Mon. Tues. Wed. Thurs. Fri, 
at delivery in elev.. 20% 2148 215% 21% 215% 22 
seg hy elev.... 21% 21% 22 21% #221 22% 
me act elev...... 2129 21% 22% 22 22g 922% 
Rye cae a slightly better sale and at firmer prices. 
—_ been firm and sparingly offered. 
~ tay are the closing quotations: 


FIn®..... 20. scans @255 | Patent, winter....$4 





—— 
Patent, powe 


10 @4 75 Brandywine .... 250 @2 60 
(Wheat in sacks sells at prices below those for barreis.) 








GRAIN. 

6. Corn, bush.— 

“gard Buk Baiueh, Not 85 @86% Wenlern mipet........ 44 @46%9 
No.1 83362 No. 2 mixed........... 
Red wh Can Ne 80% O25 estern yellow....... 4539047 
N.¥. No.1. 814 983%¢ estern White........46%8. 
Oate—Mix’d, p. 25% 02819 per bush— 
a oll eeue- 29 O35 —— 119956 

No. 2 mixed. ...... 26% 02719 State and Jersey......52 @57 
No. 2 white........ 2919931 a Wosterm...--o=-51, O88 


GOVERNMENT WEEKLY GRAIN REPORT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. S. Weather 
Bureau, made public on Tuesday the telegraphic pee on 
the grain crops in the various States for the week ending 
August 6, as —— 


————— eek has been very hot in the States of the Mis- 
souri * atnrall over orem y Me ge “te. while there was a general 


lack of arge part J © country east of Rooky 
Mountains, ely heavy rains ell in portions of the Gulf States 
and over opp a e Central Missouri and Red River of the North 


valleys. generally needed in the Central Mississippi and 
Lower Missourt valleys and in the Atlantic Coast States from the 
Carolinas northward. 


Corn —Corn, more ly the late-planted in the States of the 

tral Mississipp: Fal tino valleys, would be greatly benefited 
by rain, but the — cart anted in these sections is erally beyond 
ceneraly i Atlan rou; + bate he 


bu Be he in the ‘i Middle ee 
PANT me Waar. <The general absence of 
able to threshing win ‘ter wheat, which aoe cuagicten et aes 


SPRING WHBAT.—Spring-wheat harvest ie nearly 
—— of the the: spring-wheat region, a. whane some 
——— anced in the northern portion. Portions 
~ho ss received very heavy rains — the 
og South Dakota —* spring ‘wheat —— — —* 
conditions and a larger part of the cro being ou! 
for — than was anticipated. / 
OatTs.—The week Ls a. been favorable for completion of the oat har- 
good yields generally, 


threshing, the rts indi 
in the States of the Ohle Valley. 
cCo.—The tobacco —— — 5 advancement, and 
ite condition is ne outhing has 7p ee rain in Vir 
ime tons ‘in O and cutting will soon 
D ndiana. 
&s.—The Serine ore 


pring of apples has materially reduced 

Se e prospecta in many important apple States in the central —— 
though the outlook in Iowa is somewhat improved. The repo: 

poe oe very Savonedin, however, Seam —— New York and —————— 

and @ good bey? 2 ro! in Mi 

5 « for fall ——— —— made very favorable prog- 

ress, except in Missouri, where the ground is too dry. 


AGRICULTURAL DEPARTMENTS REPORT OF CEREAL CROPs, 
&o,, AuGusT 1.—The Agricultural Department issued on the 
10th inst. its reports on the cereal crops for the month of 
J —* as follovs: 


* —— 
Anan * fe pointe a lower than at oo rresponding date ast. year, year, r, but 


higher than on Aug. 1, 1898, 
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Angust average for last 10 years. Oondition in principal States are 
as follows: Ohio and Indiana, 98; Illinois, 96; Iowa, 105; Missouri, 
99; Kansas, 71; —— 85. D July there was an_ improve- 
ment of 8 points in Ohio, 9 in Indiana, 4 in Illinois and 3in Iowa. On 
the other hand, there was a decline of 2 points in Missouri, 8 in Ne- 
braska and 22 in Kansas. 
Condition of spring wheat improved 1:2 points during J aly. but on 
Aug. 1 it was 27°2 lower than at the same time last year, 401 points 
lower than Aug. 1. 1898, and 27 8 below the mean of the August aver- 
for the past 10 years. Conditions in principal States: Minn., 58; 
* Dak..25; So Daxk. 49; Neb., 64; Iowa, 91. During July there was 
an improvement of 10 points in Minn., 5 in So. Dak. and LinIa. On 
the other hand there was @ deciine of 5 points in No. Dak. and 2 in 
‘eb. 

Average condition of oats declined 5 points. During July and Aug. 
1 it was 5°8 points lower than at the same date last year, but 8 points 
higher than August 1, 1898, and 2°7 above the mean of past ten 
years. Conditions in principal States are: New York. 83; ‘enneyl- 
vania, 82; Ohio, 93; Michigan. 101; [ndiana, 94; I!linois, 97; Wis- 
consin, 77; Minnesota, 57; [owa. 90; Missouri, 1°0; Kansas, 87, and 
Neb 78. During July there was an improvement of 2 points in 
Ohio and higan, 9 points in Wisconsin and 8 in Minnesota and 1 
in Illinois. There was a decline of 3 polnts in Pennsylvania 5 in In- 
diana and Kansas. 1 in Iowa and 12 in Nebraska, while New York 
and Missouri report no change. Proportion of the oats crop of last 
ten years still in hande of farmers estimated at 6‘8 per cent as com- 
with 6°9 of the crop of '898 in farmers’ hands one year ana 6°4 

per cent of the crop of 1897 in farmers’ hands two years ago. 


The condition of corn on July 1 and August 1 in each of 
the last three years is shown in the following: 
CONDITION OF CORN. 

















1900. 1899. 1898. 1897. 1896. 
ASU ata iw tatulatatTts« 
— 3 53563555 
33 
[llincis.. | 96| 92| 91| 86| 72| 83| 93| 82|106| 88 
Iowa .... | 105}102} 82 | $1| 02 100 78 75/103] 94 
Missouri..| 99/101 | €8| 85| 86/| 78| 87/| 92] 85| 81 
Karsas...| 71| 93/106 | 92| 69| 83| 70; 90/109 | 102 


Indiana .| 98/ 89] 94 {| 90] 86/| 94] 92! 83 |105 | 101 
Nebraska.| 85} 93 | 99] 93| 85 | 90] 84| 82 |108 | 103 
Ohio...... 98} 90] 90] 85] 89 | 90| 85); 76 | 105 | 106 
Michigan | 98] 88 | 95 | 89| 83 | 94/ 85/| 80] 96 | 100 
Wisconsin) 98/ 88 | 91 | 85/| 96] 99 90 80 | 101 | 102 
Minnes’ta| 94} 80/ 98 | &4/102/| 95 | 77 70] 95 | 95 
Texas ...| 76} 77 | 87 | 84/104 1008 83/101 | 38] 39 
Tennessee} 79| 71) 76 | 83/| 98 | 96/] 90 90] 96] 90 
Kentucky| 92] 88 | 7 80| 97 | 95 | 92! 87)}102]| 97 
Pennsylv.| 90] 91 | 93 | 85{ 82| 89 82 74/104] 98 


— — — — — — — — 


Av’ge U.8| 87°5 | 89°5 | 89°9 | 86° | 87-0 | 90°5 | 84-2 | 82-9 | 96-0! 92-4 


The condition of the various crops on Aug. | is given below. 
1900. 1899. 1898. 1897. 1896. 1895. 1894. 



































COrD. ....-+--<+ .--- 875 899 870 842 960 1025 691 
Spring wheat,.... 564 886 965 867 789 959 67°1 
Spring rye........ 760 890 937 898 880 840 79°8 
ORR — 850 908 842 860 773 845 765 
Barley.......--.-- 716 93°36 793 875 829 872 69°8 
Potatees........... 882 930 839 779 948 877 740 
OCotton,........---- 760 840 912 869 801 77.0 91.6 


Buckwheat....... 879 932 872 949 960 852 82.3 
ga” For other tables usually given here see vage 272. 


THE DRY GOODS TRADE. 
New Yorg, Frivay, P. M., August 10, 1900. 


The market shows a quiet but steady improvement in the 
demand in some departments. There is no free individual 
bu , and from the character of the orders coming forward 
it is evident that absolute needs are increasing in a number 
of directions and that stocks in second hands, which at the 
opening of the season were heavier than usual, are being 
Sahel down very materially. Developments ia the cotton 
industry point to a curtailment of production on the part of 
heavy-goods mills. Several of the largest Eastern mills have 
announced that they will shortly shut down for varying 
periods, and private advices from the South show that in a 
number of mills part of the machinery is already idle and 
that several are on the point of closing down altogether for 
the time being. The suspension of business with China is 
the chief cause of this, but there are some mills without an 
export trade which are running out of cotton,and cannot 
come into the market for raw material at present prices and 
make a profit on their output. iow River — are still car- 

out the arrangement to cut down production previously 
— Srey The woolen goods division of the market is not 
satisfactory. The business doing does not come up to ex- 
pectations and prices are irregular. 

Woo.zn Goops —Although there has been more business 
—— this week than last, the general demand for new | 
light weights has been moderate and below expectations. 
Staple lines have been the most disappointing. Buyers have evi- 
dently not yet made up their minds that the new-season prices 
are stable and are awaiting further developmente. There 
have been some reductions openly made in serges from the | 
opening prices, and in other directions rebates are being 
quietly conceded. Fancy worsteds in medinm and fine 
grades have fared com ively well, One important con- 
cern is said to bave sold the bulk of its season’s prodaction of 
these. There has been no new feature of moment in the 


demand is moderate throughout and readily met at irregular 
prices where there are stocks on hand. In overcoatings and 


cloakings business has been quiet without material c in 
trices. For dress goods of any description the call beaten 

ight and tone of market easy. Flannels and blankets dull 
and unchanged. 

DomeEst10 Cotton Goops.—The exports of cotton goods 
from this teal ve bog hp # vege pe Boe 7 6 were 4,980 
packages, valued a ,871, their destination being to 
points specified in the tables below : * 

















1900. 1899. 
Nuw YoRK TO AvG. 6. 

Since Jan. 1.|| Week. | Since Jan. 1, 
1,375 14 1,329 
1,191 21 3 

188,450 253; 159,691 
8,407 1 1,656 
23,259 || ....-. 29,8 
2 641 105 10,672 
16,887 3 19,434 
1,988 2,710 
7,587 26 6,8 
27,472 525 28,911 
5,616 9 5,288 
234,873 1,628 | 267,068 




















The value of the New York rts for the year to date has 
been $10,060 646 in 1900, against $9,544.588 in 1899, 

The reduction in prices of wide sheetings noted last week 
has resulted in a fair volume of business being done, and at 
the close available supplies are in limited compass. For 
bleached muslins the demand has been of an ordinary char- 
acter, a fair number of orders coming to hand, but few call- 
ing for — round quantities. Prices are steady in all 
grades. Brown cottons in heavy sheetings and drills are the 
weakest feature of the market. The business doing is lim- 
ited, and there is considerableirregularity in prices with a 
downward tendency, Ducks and brown Osnaburgs are in- 
active and easy. For cotton flannels and blankets only a 
limited call is noted, with no material change in prices. 
Basiness in denims and ticks is on a restricted scale and 
prices favor buyers. In other coarse colored cottons the 
market is slow and irregular. Business in prints has been 
more encouraging than for some time past, both staples and 
fancies selling better at steady prices. Fine printed fabrics 
are quiet. In ginghams an average amount of business has 
been done and prices are steady. Regular print cloths have 
sold to a small extent at 27c, and tue market is firm for both 
these and odd goods, 

ForrIGgn Dry Goops.—More business than of late has 
been reported in plain dress goods Fancies continue dull. 
Silks are selling indifferently and prices irregular. Ribbons 
slow. Linens quietly steady. Burlaps firm with small sup- 
plies available. 

Importations and Warehouse Withdrawals of Dry Goods 

Theimportations and warehouse withdrawals of goods 
at this port for the week ending Aug. 9, 1900, and since 
January 1, 1900, and for the corresponding periods of last 
year are as follows: 
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grate AND City Department. 


TERMS OF SUBSCRIPTION, 


The INVESTORS’ SUPPLEMENT will be furniehed without 
extra charge to every annual subscriber of the CoMMERCIAL 
AND FINANCIAL CHRONICLE. J : 

The STATE AND CITY SUPPLEMENT will also be furnished 
without extra charge to every subscriber of the CHRONICLE, 

The STREET RAILWAY SUPPLEMENT will likewise be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
furnished without extra charge to every subscriber of the 
CHRONICLE. 

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars per year within the United 
States and Thirteen Dollars in Europe, which in both cases 


includes postage. 
Terms of Advertising—(Per Inch Space.) 








Transient matter (each time)$4 20 | Three Months (13 times) ..82900 
STANDING BUSINESS CARDS. x Months (26 times).. 5000 
Two Months (8 times)...... $22 00 | Twelve Months(52times). 8700 











Braddock, Pa.—Bond Litigation.—An injunction has been 
asked for to restrain the borough officers from holding the 
election on August 14 to decide on the issuance of $84,(00 
bonds. The election was originally set for July 12, but was 
postponed. An amendment to the ordinance providing for 
the bonds stated the purpose of the issue to be to complete 
the new municipal building; it is claimed, however, that the 
Council intends to use the proceeds to pay off various obli- 
gations which are alleged to be illegal. 

Macon, G@a.—Bonds Exvjoined.—On August 1 the Mayor 
and Council were served with an injunction restraining them 
from selling the $35,000 sewer bonds which were authorized 
or July 81. The injunction was obtained by R. H. Plant of 
Macon, who is interested in a claim against the city on 
former sewer contracts. 

Pomona, Cal.— Mandamus Denied.—H. C. Rogers of Pas- 
adena recently sued fora writ of mandamus to compel the 
city to award to him the $30,000 of sewer bonds offered for 
sale on June 11. Mr. Rogers claimed that the party to whom 
the bonds were seld did not comply with the conditions con- 
cerning the deposit, and that therefore the plaintiff's bid was 
the highest. The petition was denied, Judge Allen holding 
that the bonds were legally awarded. 

Pratt County, Kan.—Bond Compromise.—We are advised 
James A. Porter, County Treasurer, that the County 
mmissioners have effected a compromise on most of the 

bonded indebtedness of Pratt County by paying one-third of 
the face value of past-due coupons and agreeing to pay two- 
thirds of the interest on the —— coupons as they ma- 
ture. In other words, 4% interest will be paid hereafter in- 
stead of 6g. The total debt outstanding on Aug. 1, 1899, all 
6% bonds, was $822,300. 

Santa Fe County, N. Mex.—Bond Litigation.—The St. 
Louis ‘* Glote-Democrat” of August 4 says: ‘‘ The suit of 
Bird 8. Coler and Elverton R. Chapman et al. of New York 
against the Board of County Commissioners of Santa Fe 
County for $115,000 interest on county railroad bonds was 
before District Judge McFie on questions as to the legality 
of the bonds raised by District-Attorney R. C. Gortner and 
to which a demurrer had been filed. Judge McFie ruled that 
the bonds were res adjudicata and sustained the demurrer. 
This action brings the case to trial on its merits acd augurs 
a decision against the county. The county’s assessed valua- 
tion is only $1,750,000 and its bonded indebtedness is $900,00v.” 

Wisconsin.—Constitutional Amendment.—At the general 
election on November 6 several amendments to the Constitu- 
tion will be submitted to the people, one of which, relating 
to the banking laws, we givein fuil: 


Resolved by the Assembly, the Senate concurring, that Article XI. of the 
Constitution of the State of Wiscunsin be and is hereby amended by substi- 
tuting for sections 4 and 5 thereef a new section, to be known as Section 4 and 
reading as follows: 

Section 4. The Legislature shall have power to enact a general banking law 
for the creation of banks and for the regulation and supervision of the bank- 
ing business, provided that the v:.te of two-thirds of all the members elected 
= Soin House, to be taken by yeas and nays, be in favor of the passage 0 








Bond Calls and Redemptions. 


Arkansas.—Bonds Redeemed.—On August 1 the State 
Treasurer paid the last 80 bonds of the $160,000 which the 
State owed to the Federal Government under the agreement 
of April 29, 1898. The special fund created to pay the debt 
has been so successful that the bonds are redeemed a year 
before the allotted time. The details of the agreement may 
be found in the State anD CiTy SUPPLEMENT of April 14, 
1900, on page 175, 

Harney County, Ore.— Warrant Call.—The County Treas- 
urer has called for payment all warrants of this county is- 
sued prior to Jan. 1, 1899. 

Lafayette County (Mo.), Lexington, Sni-a-Bar and Wash- 
ington Townships.—Bond Calls,—Interest ceased on /July 1 
on the following bonds: 


teezinaton Township 6% bonds Nos, 51 to 53, dated Aug, 98,1885. Denomina- 


Lexington T " 
uation on ‘ownship 6% bonds Nos, 54to 71, dated Sept. 16, 1885, Denomt 





t | National Bank, 


—— — Township 6% bonds Nos.72to 75, dated Oct. 6. 16885. Denomina- 
ion $1: 0, 
Lexington Township 6% bond No. 81, dated Aug. 3, 1885. Denomination 


«00, 
Sni-a-Bar Township 5% bond No. 7, dated J J— 8, 1+99, Denominatior $1,000, 

bby om Township 6% bonds Nos. 33 to 36, dated Aug. 3, 1885. Denomi- 
nation $1,000. 


Interest ceased on August 1 on the following : 
Lexington Township 6% bonds Nos. 82 to 120, dated July 1, 1885. Denomina- 


on $1,000. 
Lesingtoe Township 5% bonds Nos, 1 to 13, dated Aug. 1, 1890. Denomina- 


tion $1, . , 

Multnomah County, Oregon.— Warrant Call.—Ralph W. 
Hoyt, County Treasurer, has called for payment county war- 
rants, drawn upon the general fund that were presented 
and indorsed ‘‘ Not paid for want of funds” from May 6, 
1899, to June 10, 1899, both dates irclusive, Interest ceased 
July 16, 1900. Interest also ceased July 26 on warrants, 
Class ‘‘ C,” presented from Sept. 14, 1899, to Dec. 7, 1899. 


ti 





Bond Proposals and Negotiations this 
week have been as follows : 


Acquackanonk Township (N. J.) School District (P. 0.) 
Athenia).—Bond Sale.—On July 28 $2,500 5¢ 10 to 14-year 
school bonds were awarded to Penhale & Fisher, New York, 
at 102°66—a basis of 4°71¢. Other bidders were W. Stauton 
& Co., 102°50, and W. B, Arnold, 102. Denomination of the 


‘ponds is $500, and the principal and semi-annual interest 


will be payable at the Second National Bank, Paterson, 


N. J. 

Albion, Mich.—Bond Issue.—Bridge bonds to the amount 
of $14,000 are soon to be issued. ‘They will be of $110 de- 
nomination and bear 314% interest, payable semi-annually. 

Allegheny (Pa.), Fifteenth Ward School District.— 
Bond Hlection.—An election will be held in this district to- 
day (August 11) to vote on the question of issuing $25,0€0 
bonds to complete the construction of the North End school 
building. The School Board some time ago secured the 
money needed to complete the building from a New York 
firm in advance of this election, with the understanding that 
if the bond issue is defeated a special tax shall be assessed 
by the board. 

Atlantic City, N. J.—Bond Offering.—As stated last week, 
proposals will be received until 12 m., August 27, by A. M. 
Heston, City Comptroller, for $200,000 4¢ gold coupon water 
bonds. These securities are in denomination of $1,600, dated 
July 1, 1900. Interest will be payable semi-annually at the 
Hanover National Bank, New York City, Principal will 
mature July 1, 1930. A certified check for $4,000, payable 
to the City Comptroller, must accompany proposals, The 
legality of these bonds has been approved by Messrs. Dillon 
& Hubbard of New York City. Proposals must be made on 
blank which may be obtained from the City Comptroller. 

The official notice of this bond offering will be found else- 
where in this Department, 

Beaumont, Texas.—Bond Election.—An election will be 
held on September 11 to vote on the question of issuing $115,- 
000 of water, sewer and paving bonds, Securities, if author- 
ized, will be 5g 20-40-year (optional) bonds. T. C. King is 
City Secretary. 

elleville(N. J.) School District.—Bonds Authorized.— 
At a meeting held in this district August 2 an additional 
issue of school building bonds tothe amount of $2,500 was 
authorized. The bonds will be three in number and will 
mature in 24, 25 and 26 years, respectively. 

Berkshire County, Mass.—Loan Authorized.—The County 
Treasurer has been authorized to borrow $5,000 in anticipa- 
tion of taxes. 

Big Horn County, Wyo.—Bond Offering.— Proposals will 
be received until August 25 by the County Commissioners, at 
the office of H B. Henderson, State Examiner, Cheyenne, 
Wyo., for $87, coupon funding bonds. Securities are 
issued in accordance with the provisions of Chapter 18 of 
Title 10 of the Revised Statutes of Wyoming of 1899 and 
bear date of Sept. 1, 1900. They are in denominations of 
$1,000, $500 and $100. Interest (not to exceed 5¢ per an- 
num) will be payable January 1 and July 1 at the Chemical 
ew York City, or at the office of the County 
Treasurer, at Basin, Wyo., at the option of the holder. Prin- 
cipal will mature as follows: 10¢ of the total amount issued 
must be paid in ten years from date of issue and 10% of the 
total amount annually thereafter until all is paid, All of 
the bonds are subject to call after ten years from date of 
issue. Proposals must be accompanied by a certified check 
on a national bank for 5¢ of the amount of bonds bid for, 
payable to the County Treasurer. 

illerica, Mass.—Loan Authorized.—At a town meeting 
on Jaly 80 a loan of $1,500 for three years was decided on by 
a vote of 100 to 1. The proceeds will be used for school- 
building purposes. 
~ Biwabik, Minn.—Bond Opering.< Proposals will be re- 
ceived by the Village Council until 8 o’clock, August 15, for - 
$7,000 6¢ electric-light bonds. Securities are dated July 2, 
1900, are in denomination of $500 and mature $1,0U0 yearly 
on July 2 from 1901 to 1907. Principal and semi-annual in- 
terest is payable at the Northern Trust Company, Chicago, 
J. 8. Lutes is Recorder of the village. 





Bloomington, Ill.—Bond Sale.—On July 27 $40,000 4s 
general improvement bonds and $15,000 4¢ funding bonds 
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Danville @) School District.—Bond 


were server Sab gag Leach & Co. Se tte tated by Election.—An 
accrued interest furnished by | election will be held to-day (August 11)in this district to 


Blank bonds also to be 


and 
the firm at an — not exceeding $125. This is a dn vote on the proposition to issue $15,000 refunding school 
mium of 4°91¢. 6 following won also bid on the issue: | bonds. 

Denison, Prior & Co, ae | Fro & Niver Co., Chicago. Delavan, Ill_—Bonds Defeated.—At a epecial election on 
Te Fettonel Henk, Chicago Devitt cable £ Oo. Chicago. July 31 the question of ew $12,000 water-works bonds 
Lampreent Bros, Co., — | uae Rudolph n Kloybolte ⁊ oy was lost by a majority of 18. 

Dickens ——— exas.— Bonds Approved.—Oa July 31 


The securities are optional after 10 years and principal and 
interest are payable at the office of the City Treasurer. 

Boone — ——— School District.—Bond 
i fide oe aby be received until 12 m., August 1 by 
rs t for $10,000 4¢ refunding bonds. "Securities ‘are 
issued ant to Section 2812, Code of 1897; they will bear 
date of Aug. 1, b Bere Te — ‘be delivered about 80 da: 
after sale; yable semi-annually at ti 
office of the City ——— current funds. rincipal 
will mature in ten years, subject to call after five years, 
These bonds were offered for sale on June 23 as 81¢ per 
cents, but all bids then received were rejected. 

Bradford, Ohio.—Bonds Defeated.—At the special election 
held recently the proposition toissue $20,000 electric-light 
and fire-d ent bonds was voted down, 180 to 106. 

Brown’s Valley, Traverse County, Minn.—Bond Offering. 
—Proposals will be received until 7 P. M., Aug. 31, by E. R. 
Marshall, Village Recorder, for $8,700 5g water and light | S# 
bends. Securities were voted at the election held June 18. 
1900. Eight bonds are in denomination of $1,000 and one of 

00, and are dated Aug. 15, 1900. Interest will be payable 

‘ebruary 15 and August 15 and the principal will mature in 
twenty years. These securities were previously offered on 
Jely Skanh.on Ange st 4, 

— Texas) ‘School Distriet.—Bonds Registered.—On 

August 2 State Comptroller registered an issue of $2,400 
bonds of this district. 


the Attorney- eral a ed $13,500 of oa bonds, 

Dua Bois, alee .— Refi ofanding bonds to the amount 
of $51,000 were awarded recently, it is reported, to Lam- 
precht Bros. Co., Cleveland, at 101°66, Securities are 4g 
10 to 80-year optional bonds. 

El Paso County, Texas.—Bonds “> § 7? pee Attorney- 

eral has approved an issue of $14,500 refanding bonds. 

Bonds Registered.—The State Comptroller has registered 
an issue of $49,000 of refunding bonds, 

Elyria, Ohio.—Bond Sale Postponed.—The sale of $800,000 
water bonds which we announced last week was to take place 
on August 28 we are advised has been pos to Septem- 
ber 11, on account of errors in the — of sale, making it 
necessary to re-advertise the 

Esplen, Pa.—Bond Sale.—On August 2 $16,000 4¢ Tin 
~~ ~ Aa provement bonds were awarded to the Real Esta 

* — of Pittsburg at 10610. —— are dated 

Aug. 1, 1900, and the interest is ——— semi-annually at 

the office of ‘the Borough Treasurer. The securities are of 

the denomination of 47 and mature as follows: Nos. 1 to 

* inclusive, on Aug. 1, 1930; Nos. 16 to 29, inclusive, Aug. 
, 1920, and Nos, 30 to 82, inclusive, on Aug. 1, 1910, 

“Fairview School District, Sanpete County, Utah.—Bond 
Sale,— — gg 1 **8* = 5 ag so Po nee =e ) bonds were 
offered J r — were the 
lowest bidders, BE ay fabs 2 tor 5% bonds. Other bidders 


nty, Mo.—Bonds Registered.—On August 2 the | were Wells, Fargo & Co., Salt la Lake City; C. H. Coffin, Chi- 
—— — registered $8, 4 a Ae year drainage * en Dake M. Farson, Chicago, and rowbridge & Niver 
anton (S. Dak. 00 trict.—Bonds Voted.—At an 

— held July 31 this district voted to issue $5,000,bonds Ker "Oventy Bi de. 0. Re — Wash.—Bond Offering.— 

for a new school Soe Proposals were a '10 A.M. to-day (August 11), by 

Carnegie, Pa.—Bond Election.— At the general election in | the County —— — for $60,000 10- ek county funding 

November the question of issuing from $40,000 to $50,000 | bonds. Securities are in denomination of $1,000; interest will be 

additional sarovement bonds will be submitted to the | payable semi-annu Principal will be payable at the fiscal 


people. agency of the State of Washington in the city of New York. 
ih om County, Ind.—Bond Sale.—The $195,840 of 44¢¢ town- 


issue is for the pur of retiring and canceling the 
ravel-road bonds were awarded on August 6 to Far- | outstanding warrants of the county, to er with thee in- 
png ne & Co., New York, at 102071. A full description 


terest thereon, to date of saidissue. S. I. Spiggle is County 
* it Sean will be found in the CHRONICLE of August 


Auditor. 
Findlay, Qhie.—Bond wring — poses will 
py) (ILL) Sehool District.— Bond Sale.—The $6,000 | ceived until 12 m., August of Jharles E. Watson, a, Mayer, 
4 5-15-year (optional) bonds which were voted recently were . Secu- 


for $5,000 4¢ ee a —— bonds 
sold July 27 to the Merchants’ State Bank of Centralia. 


of se — SS eS 
Che Mass.— Bonds osed.—The City Council has | & payable semi-annually a e a 

under consideration the issuance of $200,000 bonds for a new | Bank, New York City. Principal will mature one bond 
h school and a new fire station. 


Bonde are lnued pasbuans Sacto a, Roviend Sais 
leveland, Ohio.—Bond Offering.—At a meeting of the nds are issued pursuan ion tatu 
Park Board on August 1 ar Hoffman was instructed | of Ohio, and to a city ordinance passed July 16, 1900. Pro- 
to notify bond dealers that the $500, 000 of park bonds which als mast be accompanied by a sum of money ora certi- 
were offered for sale on July 12 but not sold would be | fied check on a bank doing a regular ey | business in the 
offered at private sale. Doubt is expremed, however, whether | city of F any i equal to 3¢ of the amount for. Accrued 
the Mayor can be induced to sign the bonds. interest must be paid by the purchaser of the bonds. 
Columbia, Mo.—Bond Sale.—On August 7 the —— 


Findlay ( (Ohio) Sehool District.—Bond Offeri a. —Pro- 
bids were received for the $18,500 4¢ 5-15-year sewer bon il be received until 12 m., August 17, by W. W. 
Mississippi V Trust Co., St. Louis, $18,587 50; Ww. J. 


ss President Board of Education, for ,000 Hy % high- 
es RP some, Cleveland, $18,529 00; E. T. Rollins, Colum: t wo nay i : 


Hay school bonds. Securities are in denomi of $1,000 and 
bia, for $2,000, amb, for $2,000, 10034; ; for $2,000, 101; P. | will be dated the day of sale; interest will be payable March 
Schwei Colam for $1,000, 10044 and interest. Asthe 


1 and September 1 at the office of the City Treasurer. * 
Council t $17,000 would be sufficient for the sewer | cipal will mature yearly on March 1 as follows: $2,000 
TO val it was decided to award that amount to the Missis | 1915 and 1916, and $8,000 from 1917 to 1928, inclusive. Pro- 
Trust Co. at a preminm of $80 20, subject to ap- must be sceomipanied by a sum of oney or a oerti 
proval of the compan s attorney. A full description of check on a bank regular business in the 
Ee bonds ust in CHRONICLE of August 41900, p, 


city of Findlay equal to vy of the amount bid for, and the 
purchaser will be required to pay accrued interest. Bonds 
ne Ohio.—Bond Sale.—The $8,000 4% 10-year 
Chestnut Street improvement bonds recently authorized 


were authorized at an election held Dec. 19, * and are 
will be taken by the trustees of the sinking fund. A de- 


issued pursuant to the general laws of Ohio and to resoln- 
tions passed by the Board of Education Jan. 28, 1900. 

Sea ps of the bonds will be found in the CHRONICLE of 

⸗ 


Fond Dua Wis.—Bonds Authorized.—School bonds to 
rh oe. “trove, Ohlo.—Bo Bond nd Ofert the amount of $30,000 have been authorized and will * 
um — 
be received until 12 ™ bby Gas. Kitten, Vil Vil 


pag Ae be offered for sale in September. The securities 


20-year 
lage Clerk, tor ¢ $15,988 01 4¢ io High S Street ** Ohio.—Bond fering —Proposals will be 
Securities are issued t to sections 2708 to ' 2708 reg * ceived until 1 P, M., A 1, at the City Clerk’s office, for 
elusive, and Statutes of Ohio, and resolutions ~~ 4 21-year refan bonds. Seven of the bonds will 


for $1,000, two for $500 and one for — * —— will be 
payable semi-annually on March 1 and ber 1, and von 
ds will mature Sept, 1, 1921. Principal and interest 
able at the Chase National Bank, New York. A 
check for $500 must accompany each bid, Securities a 
issned under Title 12, Chapter 2, —** oval Revised 
Statutes of Ohio, and in pursuance ofa city ordi * 
E Bids should be addressed to J. M. Schatze City 


Fostoria fon io 42 District.—Bond Offering.—Pro- 

il 2 Pp. M., August 25, at the office 

of the Siero of the Beast tf Education, for $15,600 4¢ school 

bonds, Securities will be dated A 25, 1900, and will be 

on $2,000 each six months March 1, tic to 

1908, and $1,000 on Sept. 1, 1908, Denomination, 

$1,000. ‘tn of pal and semi- annual interest will be payable 
the Chase Issued * 


rd 
tions 2001" $008 and 8008 Havieed Statutes of —— te 
ordinance of the Board of Education adopted July 18, 


by the Village Council * and prior 
ination o $800, dated 


and 
to July 16 1900, They are in denom 
"1, 1900 900, Interess will be payable — th a at the 


of ne Village arte ned G00 om will mature as 


follows : $788 01 to and in $800 semi-annually from 

Sept. 1, 106, inétuain 38 1, 1016. Bidders will 

be required to of bid furnished by the Village 

Forties to funsioh tleale bonds. No bid will be considered 

that is not accompanied by a certified check on one of the 

banks of Columbus Grove for 5¢ of the amount bid. 
Cumberland, K. 1.—Loan Authorized,—The Town Council 


has authorized a loan of $5,000. 
Dallas, Texas.—Bond Proposals will be received 
until 12 u., September 10, for 00,000 water supply, $35,000 
crematory bonds, - 


street-im — year 

Princi ao atennd Mitianal Baan be payable tn 
at ew York, 

pt ne elle securities have been approved by the 
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ddressed to A. J, Stackhouse, Clerk of the Board of 
ete and must be accompanied by a certified check for 


tanklin, Venango County, Pa.—Bonds Defeated.—At a 
— — B held Jul od this town voted against the 
tion to issue $60,000 bonds for a high-school building. 
Gloucester, Mass.— ering.—Proposals will be re- 
ceived until 12 M., August 13, by the Committee on Finance, 
at the office of the City Treasurer, for $5,000 84¢¢ 10-year 
highway-improvement bonds. Interest will be payable semi- 
annually. bids must include accrued interest on the 


ds. 
Gresaweod, Miss.—Bond Sale,—On August 7 the $15,000 
5g 5-20-year (optional) school bonds were awarded to the 
Bank of Greenwood at par. The securities were originally 
offered for sale on June 5, but were not awarded at that 


time. Further description of the bonds may be found in the | $50,000 


CHRONICLE of May 19, p. 1009, and July 28, p. 199. 

Haverhill — Aut —At a meeting of the 
City Council on August 2 an order was passed authorizing 
a bond issue of $5,000 for sewer improvements, 

Homer, Mich.—Bond Election.—On August 13 a special 
election will be held to vote on the question of issuing $10,- 
000 of water-works bonde. 

Howard County, Ind.—Bond Sale.—On August 8 $20,000 
444¢ Harrison —— gravel-road bonds were awarded to 

larson, Leach & Co. at 101°50, The securities are of the de- 
nomination of oe ame one bond every six months, 
beginning May 15, 1901. 

Indianapolis, ind.—Bonds Re-awarded.—The $100,000 
bas funding school bonds have been taken by the Western 

Bank of Cincinnati at 104°50. These bonds were 
sold in January to R. Kleybolte & Co., but became the sub- 
ject of litigation. They were recentiy declared valid and 
re-sold as stated above. Further information may be found 
in the CHRONICLE of July 7, p. 45, and Feb. 3, pages 242 
and 243, 

Temporary Loan.—The temporary loan of $37,000 author- 
ized July 30 was negotiated on August 1 with the Capital 
National Bank of Indianapolis at 344% interest. The Mer- 
chants’ National Bank bid 35g% and the Fletcher National 
Bank and the State Life Insurance Co. each bid 4¢. 

Inverness, N. 8.—Bond erga te als will be re- 
beived until September 1 by R. G. McLellan, Municipal 
Clerk, for $60,000 railway-damage debentures and $7,000 re- 
funding debentures. Interest at 4¢ will be payable semi- 
annually at the Treasurer’s office at Port Hood, Inverness, 
Denomination of the bonds will be or $1,000, at the op- 
tion of the purchaser, and the cipal will mature in 20 


years. 

Jackson, Tenn.—No Bonds to be Sold.—The report in one 
of the papers last week of a sale of $25,000 sewer bonds on 
July 23 is, we are advised, incorrect. The last issue of bonds 
by this city was about a year ago, when $25,000 4¢ 15-20-year 
water bonds were sold to J. H. Green of Jackson at 10314. 

Jackson County, Texas.— Bonds Approved.—On August 4 
the State Attorney-General’s department approved an issue of 
$5,000 court-house and $10,000 refunding court-house bonds 
of this county. 

Jasper, Ind.—Bond Sale.—On August 6 the $5,000 4% 
water bonds were awarded to the Dubois County State Bank, 
Jasper, at 100°25 and accrued interest. W.J. Hayes & Sons 
bid par, the town toallow $75 for blank bonds and other ex- 
Biter a1 we X. Kunkell of Jasper offered a premium of 

or $1, 


of the issue, 

Joplin, Mo.—Bonds stered.—On August 1 the State 
Auditor registered $10, 4% 20-year building bonds. Se- 
curities are in denomination of $1,000. 

King County (Wash.) School District No. 3.—Bond Sale. 
—On August 1 $12,000 cou school bonds were awarded to 


Wm. D. Perkins & Co. of Seattle at 102. The following bids 





were received : 
5% Sigs 6% 

Mason, Lewis & Co., Chicago (and interest)... $18,905 9 .eecee tunes 
‘Wie. DD, Perkins 0 ©0., Seattle.....0..402..000.0. IS0MD dence neces 
R. V. Montague & Co., Kansas City............. 12,195 == caceee swe 
Morrison & Eshelman, Seattl one A = yc epenes( 2. --eeeses 
Spokane & —— ccs AOU: 
Duke M. Farson, Ch oo. caeees $12,087 «oss 
John W. Goodwin, Msabacéicnentecas ceceni/iveequps) eased $12,125 
R. Kleybolte & Co,, Cincinnati............... 12 125 


John Schram, Seattle, also bid for $4,000 5s bonds. In 
explanation of the award, it should be said that after consid- 
Seale Mima, eicug Gepaentin Dee’ wes Conditaren 

ou m ower, was conside 
better than that of Mason’ Lewis & Co. 


Kirkwood, Mo.—Bond Offering.—Proposals will be re- 
ceived until 8 P. M., September 1, by J. G. Hawken, City 
Clerk, for $17,000 4¢ 10-20-year (optional) electric-light bonds. 
Securities will be dated Sept. 1, 1900, and the interest will be 
payable semi-annually either at the Bank of Kirkwood or at 
a bank in St, Louis (to be designated by the City Treasurer), 
at the option of the purchaser. The cost of the bonds is to 
be borne by the purchaser. The present bonded debt is 
— * assessed valuation, $1,838,000; tax rate, $550 per 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Laurel, Md.—Bonds Authorized.—The last Legislature 
authorized the Mayor and City Council to issue $95,000 





water-works bonds and $10,000 electric-light bonds. The 
water-works bonds were approved at an election held in 
April (see CHRONICLE April 7). Securities will be 4% 40-year 
gold bonds. The Water Board has about determined upon 
the general plan to be pursued in constructing the system of 
water works, and has also decided to purchase the plant of 
the Laurel Electric Company for the town. 

Laurens County, S. C.—Bond Offering.—Proposals will be 
received on Octo 1 for $15,000 4¢ 15-80-year refunding 
bonds, These securities are authorized by the Legislature, 
** Acts of 1900, page 538, No. 308, Section 88.” Denomination 
will be $1,600 and interest will be payable annually on Jan- 
uary 1. Although the bonds are optional after 15 years, we 
are advised that ‘‘it is not probable that they will be called 
before maturity.” 

Lawrence County, Mo.—Bond Sale.—On August 6 the 
" 4% 3-15-year court-house bonds were awarded to the 
Bank of Aurora (Aurora, Mo.), Pierce City National Bank 
(Pierce City, Mo.), Mt. Vernon Bank (Mt. Vernon, Mo.) and 
the Farmers’ Bank of Mt. Vernon, on their joint bid 108, 
including accrued interest. For full particulars of bonds 
see CHRONICLE July 7, 8 48, 

Bonds Registered.—_On August 2 State Auditor Seibert 
— ,000 4¢ court-house bonds. 

, 8. Dak.—Bonds Voted.— At the election held August 
1 the $45,000 sewer bonds were authorized by a large major- 
ity of the votes cast. Interest will be at the rate of 7¢ and 
the principal will mature in 20 years. 

Leicester, N. ¥.—Bonds Voted.—On July 24 the vote on 
the question of issuing $4,500 town-hall bonds was carried, 
but we are informed by A. S. Eddy, Town Clerk, that the 
money will probably be raised without a bond issue. 

Lima, Ohio.—Bond Geet igate Cit will be received 
until 12 m., August 20, by C. E. Lynch, City Clerk, for $2,250 
81444 Buckeye and Cherry Alley paving bonds. Securities 
are dated July 1, 1900. Ten are in denomination of $200 and 
ten are in denomination of $50. Interest will be payable 
semi-annually at the office of the City Treasurer. Princi 
will mature $250 each six months from Jan. 1, 1901, to Jan. 1, 
1908, inclusive, and $200 from July 1, 1903, to July 1, 1905, 
inclusive. Bonds are issued under authority of sections 2703 
to 2707, inclusive, and 2709, Revised Statutes of Ohio. Pro- 
posals must be made on blanks prepared by the city and 
which may be obtained from the City Clerk, and must be 
accompanied by a certified check on a Lima bank for 5¢ of 
—* — of the bonds bid for, made payable to the City 

erk, 

Lowell, Mass.—Bonds Authorized.—A water loan of $75,- 
000 was authorized by the Board of Aldermen on July 31, 
and the Mayor signed the ordinance a day or two later. 

Lugonia School District, San Bernardine County, Cal.— 
Bond Offering.—Proposals will be received until 12 M., Aug. 
27, by W. A. Boren, County Treasurer, for the $7,000 5¢ 
gold bonds of this district which were authorized at the elec- 
tion held June 30. Securities are in denomination of $1,000; 
interest will be payable annually on July 16 at the County 
Treasurer’s office. Principal will mature $2,000 on July 16 
in the years 1908 and 1909 and $3,000 in 1910, 

Luverne, Minn.—Bond Offering.— Proposals will be re- 
ceived until August 25 by the Common Council of the incor- 
porated village of Luverne for the $10,000 5¢ sewer bonds 
which were authorized at the election held July 10. Sécuri- 
ties are in denomination of $1,000; interest payable at the 
office of the Village Treasurer. Principal will mature 20 
years from date of sale. Securities are issued pursuant to 
sections 1232 to 1238, inclusive, Chapter 10, and Section 1224, 
Sub-division 11, Chapter 10, General Statutes of the State of 
Minnesota, 1894. Assessed valuation of the village is $629,- 
451; real valuation is reported as $1,888,353; population 1900, 
estimated, 2,450, and the total debt, including this issue, 
$52,500. The official circular states that the village has 
never defaulted in the ent of principal or interest on 
bonds, nor has the | of any eof the corporate 
bonds ever been questioned. E.C, Schwartz is Village Re- 


corder, 
McKee's Rocks, Pa.—Bond Sale.—On August 2 the $15,- 
000 444% 30-year school bonds were a ed to Denison, 
Co. of Cleveland at a Dag of $835 and accrned 
interest. Purchaser also provides bonds. Thisis at 
the rate of 105:50—a basis of 4°17%¢. Following is the list 
of bids received : 
Broan 7g 3 MIBARE 8 | Bhat NS Sita HANS RS 
precht Bros. Go., Cleve.. 16,586 25 

Madisonville (Texas) School District.— Bonds Registered. 
—Bonds of this district to the amount of $3,900 were regis- 
tered on August 2 by the State Comptroller. 

Manitowoc ( Wis.) School District.—Bond Sale.—We are 
advised that the $20,000 4¢ school bonds recently authorized 
have been sold at private sale at par. Securities are in de- 
nomination of $500 and mature $2,000 yearly. 

eg ee ood County, Wis.—Deseription of Bonds.— 
The $20,000 city-hall bonds mentioned in the CHRONICLE July 
28 will be in denominations of $500 and $1,000. Interest wil! 
be at the rate of 4s, payable annually on March 1. Principal 
will mature one bond yearly on 1, $500 from 1901 to 
1920, inclusive, and $1,000 from 1921 to 1980, inclusive. 

' Massach usetts.— ry Loan.—The National Shaw- 
mut Bank has loaned $500,000 to the State at 2°98 for 90 


& 
innesota.— Loans from State Funds,—On August 3 the 
State Board of Investment, which consists of the Governor, 
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the Auditor and the Treasurer, authorized loans to various 
counties, townsand school districts amounting to $27,650. 
The largest single loan, $15,000, went to the town of Sruntz 
in St. Louis County, and $4,000 was allotted to Meeker Coun- 
ty; the balance was in small sums from $200 to $1,000. 

Morgan County, Ind.—Bonds Refused.—The $28,000 44¢¢ 
Adams Township road bonds recently awarded to Campbell, 
Wild & Co. of Indianapolis have been declined by that firm 
on the ground of irregularities in publication prior to the 
sale of the bonds. 

Morriiton, Ark.—Bond Feree a cok wat will be re- 
ceived at any time for the $82,000 5¢ gold water-works im- 
provement bonds mentioned in the CHRONICLE of July 28. 
Securities will be in denominations of $500 and $1,000, dated 
July 1, 1900; interest will be payable at the office of Latham, 
Alexander & Co., New York City. Principal will mature 
part annually, beginning Jan. 1, 1902. Bonds are issued 
pursuant to sections 5321-5388, inclusive, of the Statutes 
of Arkansas, and toa city ordinance passed July 21. 1900. 
‘Value of taxable real estate to secure bonds is $279,710, this 
being only 60¢, it is stated, of its real value. 

Murphysboro (Ill.) School District.—Bond Sale.—The 
$22,000 5-20-year (optional) school bonds were awarded Aug. 
1 to Rudolph Kleybolte Co., Cincinnati, for $22,575 for 
44¢¢ bonds. This is at the rate of 102613 —a basis of about 
3°98" if redeemed at the optional date. if allowed to run to 
maturity the basis will be about 4°30¢. Following are the 
bids received : 


For 14% Bonds— Premium. | _ For 444% Bonds (Oont.) Premium. 
R. Kleyoolte & Co., Cincin......... $6575 | Jno. Nuveen & Co., soreeee S401 
606 | W. J. Hayes & Sons, Cleve........ 





-G. M. Brinkerhoff, Springfield ..-- . P 51 
Trowbridge & Niver Co., Chicago.. 467 | Feder. Holzman & Co..Cincir..... 275 
Devitt, Tremble & Co., Chicago... 445 | C. H. Coffin, Chicago.............. #1,001 
Mason, Lewis & Co., Chicago....... 418 | r 4 Per Cents. 
N. W. Harris & Co., Chicago....... 28 

* Non-optional. 

For description of bonds see CHRONICLE July 21, p. 149. 
New Bedford, Mass.— Bond Sale.—The $200,000 31¢¢ 20- 
year school bonds sold on August 6 were awarded to E. H. 
Rollins & Sons at 105-3956 and the $48,000 814% 30-year water 
bonds went to R. L. Day & Co. at 107'196—a basis for both 
issues of 3:18¢. The following bids were.r received : 








,000 For $48,000 

School Bonds, Water 
E. H. Rollins & Sons, Boston.........0.ecccescssessees 105°3956 107°516 
R.L. Vay & Co., Buston......... - 106°206 107°196 
Adams & Co., ED. — * 270 106°550 
Blodget, Merritt & Co., Bosten 104°780 106°670 





For description of bonds see CHR@NICLE “+ 4, p. 252. 

Newburgh, N. Y.—Bond Sale.—The only bidder on August 
6 for the $3.6°0 improvement bonds was the Newburgh Sav- 
ings Bank, which bid par and $10 premium. The securities 
were 31¢% registered bonds due $600 yearly from Sept. 1, 1901 
to 1910, Interest payable semi-annually. 

New Haven, Conn —Bonds Authorized.—At a meeting of 
the Board of Finance on Aug. 2, an issue of $15,000 of pave 
ment bonds was authorized. These bonds were voted by the 
Common Council last December. 

New Haven, Pa.— Bond Sale.—On August? $5,000 bonds 
were sold to the Yough National Bank of Connellsville at 
par for 39% bonds. Other bidders were: Westmoreland 
Sav. & Trust Co., Greensburg, Pa., par for 4°4¢ bonds; Lam- 
precht Bros. Co., Cleveland, $69 50 premium for 414% bonds, 
and W. J. Hayes & Sons, Cieveland, $48 premium for 57 
bonds. For turther description of bonds see CHRONICLE Aug. 


4, p. 253. 

Kew Rochelle, N. Y.—Bond Sale.—On August 7 the $34,788 
34¢% sewer bonds and the $50.000 8148 were awarded to Wal- 
ter Stanton & Co. at 108°7828 and 104-80, respectively, and 
the $21,889 6¢ sewer certificates went to W. J. Hayes & Sons 


at 101‘711. Following are the bids received : 
$34,788 $50,000 $21,389 


Sewer 3346. 346. 6 Ctfs. 
Walter Stanton & Co., New York............ $36,086 62 $5610 = 
@eo. C. White Jr., New York —* ———MVVVV———— — 
Geo, bo. New York,.......+++ SL200 — 
W. J. Hayes & Sons, Cleveland,.............. 85,86800 = .sss. 21,766 





In explanation of the award to Walter Stanton & Co., al- 
h a lower bid than that of Geo, C. White Jr., it should 
d that Mr. White’s check was the cause. It seems it 
was one which he had deposited some weeks previous, when 
bidding for another issue, and it had not been returned to 
him, and Mr. White had been informed by the City Clerk 
that the check would be applicable to this new issue. 

other officials, however, thought otherwise. 

For full description of bonds see CHRONICLE Aug. 4, p. 252. 

Newton County, Mo.—Bonds Reyistered.—On Aug. 7 the 
State Auditor registered $30,000 4¢ 15-year building bonds, 
The securities are dated July 2, 1900, and are payable at the 
Nationa] Bank of Commerce, Kansas City. 

Norwood, Whio.—Bond fg eg will be re- 
ceived until 12 m., Sept. 6, by W. E. Wichgar, Village Clerk, 
at the office of W. R. Collins, room 505, Johnston Building, 
Cincinnati, for $4,898 03 6¢ 1-10 year pat Elsmere Avenue 
improvement bonds, Securities are dated Aug. 1, 1900, Pro- 
posals must be accompanied by a certified check for 5¢ of 
the gro-s amount of the bonds, payable to the Village Clerk. 

Noxubee County, Miss.—Bond »—On August 6 $20,000 
5 20-year bonds were sold to Duke M. Farson of Chic»go. 

Omaha, Neb.—Bond Sale.—On August 1 the $50,000 4¢ 20- 
year sewer bonds were awarded to Spitzer & Co., Toledo, at 
108°02—a basis of about 8°44¢. Following are the bids : 


8 & Co., Toledo,.......... 108R Prior & Co., Cleve..... 0852 
5 5 Bias Bowtie. | Bue Bi fea toate Aaa 


z 


provement bonds. Interest hy exceeding 4%) will be pay- 
able annually, and the principal will mature $5,000 yearly 
from 1901 to 1904, inclusive. 

Ottawa, Ont.—Bond Sale.—One hundred thousand dollars 
of eH 30 year fire-relief debentures were recently awaried 
to William Mackie of Ottawa at 99. Interest is payable 
semi-annually, and the bonds mature June 16, 1930, This is 
a a good price, as the last loan, it is said, brought 
only 96, 

Pelham (N. Y.) Union Free School District No. 1.—Bond 
Sale.—The $6,000 4¢ school improvement bonds were sold on 
August 7 to Geo. ©. White Jr., New York, at 100°70—about a 
8°65¢ basis. Other bidders were Geo. M. Hahn, New York, 
100°67, and W. J. Hayes & Sons, Cleveland, 10065. For full 
description of bonds see CHRONICLE Aug. 4, p. 253. 

Peotone School District, Will County, L1l.—Bonds Voted. 
—At a special election held July 28 the vote was 110 to 106 
= — of the proposition to issue $6,800 school-building 

nds, 

Piqua, Ohio.—Bond Sale,—On August 8 the $175,000 3i4¢¢ 
25- I< refunding bonds were sold to the Piqua National 
and Citizens’ National banks of Piqua at a premium of $300 
and accrued interest— about a 3°48¢ basis. For description of 
bonds see CHRONICLE July 14, p. 99. 

Polk County, lowa.—Bonds Not Sold.—The $400,000 3i¢¢ 
court-house bonds offered for sale on August 1 were not 
awarded, all bids being rejected. Following is a list of the 
bids received : 


For 4% Bonds, For 4% Bonds. 
N. W. Harris & Co., Chicago...$404,100 | W. J. Hayes & Sons. Cleve.....8400,247 
Farson, Leach & Uo., Chic..... 408,558 ‘or 5 
Mason, Lewis & Co.,Chicago. 402,375 | R. Kleybolte & Co., Cincinnati, 84,000 
Merchants’ L. & Tr. Co.,Chic.... 402,844 
For full description of bonds see CHRONICLE July 7, p. 49. 
Port Clinton, Ohio.—Bond Offering. - Pro) will be 
received until 12 m., August 27, by William Cleaver, Village 
Clerk, for $2,750 5¢ (serial) coupon Jackson Street sewer im- 
rovement bonds. curities are issued pursuant to Section 
267, as amended April 27, 1896. Ohio Laws, Volume 92, page 
841, and Section 2704, Revised Statutes of Ohio, and also toa 
city ordinance passed July 23, 1900. They are in denomina- 


Bas.| tion of $275, dated Sept. 1, 1900. Interest will be payable 


March 1 and September 1 at the office of the Corporation 
Treasurer, Port Ciinton. Principal will mature on Septem- 
ber 1 from 1902 to 1911, inclusive. Pro s must be accom- 
anied by a certified check or the certificate of deposit of any 
king company of Toledo, Cleveland, Sandusky, Oak Har- 
bor, Eimore or Port Clinton, payable to the Village Clerk, in 
the sum of $300. The purchaser will be requ to pay ac- 
crued interest. 

Portland, Ure.—Bond Sale.—On July 21 this city awarded 
an issue of about $4,800 improvement bonds to J. W. 
Cruthers & Co., Portland, at 100 677. 

Rhode Island.—Bond Election.—At the general election to 
be held in November the question of issuing the $700,000 ad- 
ditional State House bonds rec+ntly au'horized by the State 
Legislature will be submitted to a vote of the people. 

ochelle, L11l.—Bonds Proposed.—Arrangements are about 
to be made to issue $11,000 5% bonds. 

Santa Barbara (Cal.) School District.—Bond Offering.— 
Proposals will be received until 2 o’clock, August 17, by the 
Board of Supervisors of Santa Barbara County for $10,000 5% 
1 to 10-year serial bonde. Securities are dated July 11, 1900, 
and are of the denomination of $500. Interest is payable 
annually on July 11 at the office of the County Treasurer, 
and the principal will mature $1,000 yearly 1901 to 1910. 
Bids must be unconditional and for not less than par, and 
must be accompanied by a certified check for 10% of the 
amount bid. These bonds were approved by the district on 
July 2 by a vote of 258 to 15. 

Schenectady, N. Y.—Bond Sale.—On August 8 $75,000 4¢ 
schocl bonds and $6.000 4¢ park bonds were awarded to Geo. 
O. White Jr., New York, at 107'30 for the school bonds and 
106°81 for the park issue. Following are the bids received : 


School 
Geo. O. White Jr., NOW YOrk.......csccssccsccccescccsevscees 
Farson, Leach & bo., sow York. sees 106 


Allen, Band 4  Go., New York...-.. 
W J. Hayes & Sons, Cleveland. 
The Lamprecht Bros. Co.. Cievel oee¥ 
W. R. Todd & Co., New York.......... eoee 
R. Kieybolte & Oo., Cincinnatl,......cccceocecseceessseeccceee 1 

For description of bonds see CHRONICLE July 28, p. 202. 

Shenandoah (Iowa) Independent School District.— Bond 
Sale.—Oa July 20 this district sold $10,000 school bonds to 
Mason, Lewis & Co., Chicago, at par for a 4g bond, N. W. 
H»rris & Co,, Chicago, offered par for a 4¢ bond; Geo. M. 
Bechtel par and $10 premium at the same rate, and Jno. 
Nuveen & Co., Chicago, par for a 41444 bond. Principal will 
mature in ten years, subject to call after five years. 
Sheraden School District (P. 0. Sheridanville), Alle- 
gheny County, Pa.—Bond Offerting.—Proposals were asked 
aontil8 P.M. yesterday (August 10) by the School Board, 
Geo, F. Smith, Secretary, for $40 000 4¢ (serial) school bonds. 
Securities are in denomination of $1,000, dated Aug. 1, 1900, 
and are free of tax. Interest will be payable semi-annually 
at the Diamond National Bank, Pittaburg. Principal ma- 
tures em yearly on August 1 as follows: $1,000 from 1905 
to 1918, inclusive; $2.000 in 1914, $1,000 in 1915 and 1916, 
F000 in 1917, $1,000 in 1918, $2,000 in 1919, $1000 in 1920. 
n 








000 from 1921 to 1928, inclusive; $8,000 in 1929 and $2,000 





For full description of bonds see CHRONICLE July 28, p, 201. 
Oshkosh, Wis.— Bonds Authorized.—The Common Coun. 
cil has authorized the isenance of $20,000 coupon street-mi-. 


Smith’s Falls, Ontarlo.—Bond Offering.—We are ad- 
vised that proposals will be received at any time for the 
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$181,677 58 debentures which were offered for sale on June 
30, but which were not disposed of at that time. A full de- 
scription of these securities will be found on page 1265, 
CHRONICLE June 23, 1900. 

Stowe Township (Pa.) School District.—Bond fo 
Proposals will be received by the School Board for $10,000 4g 
5-20 year (optional) school bonds. Securities will be dated 
September 1, 1900; denomination will be $500 and the inter- 
est will be payable at the Diamond National Bank, Pitts- 
burg. Proposals may be mailed to Thomas McCoy and Ed- 
ward Milligan, President and Secretary of the board, or to 
N, W, Shafer, Attorney, 435 Diamond Street, Pittsburg. 

Summit, N. J.—Bonds Voted.—The vote on July 31 on the 
question of issuing $130,000 sewer and $10,000 fire-depart- 
ment bonds was 3858 for with 58 against the proposition. We 
are advised that the securities will probably not be issued 
for some time. 

Swanton, Vt.—Refunding Bonds Proposed.—Arrange- 
ments ale being made to refund $75,000 41¢¢railroad. aid bonds 
at a lower rate of interest. The new bonds will probably 
be in the denomination of $1,000, maturing in 20 years, 

Toledo (Wash.) School District.—Bonds Voted,—This 
district has authorized the issuance of $2,000 bonds for an ad- 
dition to its school house. 

Topeka, kan.—Bond Sale.—It is stated that the $31,- 
982 96 5¢ paving bonds recently authorized have been dis- 
posed of at private sale. 

Two Harbors, Mina.—Bond Sale Post, d.—We are ad- 
vised by M. T. Hannon, Recorder, that the sale of the $5,500 
5¢ 10-year water and light bonds set for July 30 was deferred, 
owing to a misunderstanding as to the assessed valuation of 
the village. ‘The sale will be held as soon after the returns 
are made by the State Board of Equalization, which meets 
early in September, as we can properly advertise,” 

Urbana (Ohiv) School District.—Bond Sale.—On Aug. 6 
the $20,000 5¢ school-house bonds were awarded to the Na- 
tional Bank of Urbana at 118°3114—a basis of about 3 821¢¢. 


The following bids were received : 

The National Bank, Urbana.$22,625 00 | Lamprecht Bros. Co., Cleve..$21 900 00 

P. 8. Brigas & Co., Cincin..... 22,¢00 00 | Seasongood & Mayer, Cincin. 21,200 00 

R. ig rp & Co.. Cincim.,.. 22 DLN. W. 8 & Co., Chicago.. 21.000 00 

W. R. Todd & Co..Cincinnati. 22,400 00 | New Ist Nat. B’k,Columbus.. 20,700 00 

8. Kuhn & Sons, Cincinnati.. 22,000 00 | Denison, Prior & Co., Cleve.. 20,500 v0 
For fuil description of bonds see CHRONICLE July 28, p. 208. 








Vandergrift Heights (Pa.) School District.—Bond Flee- 
tion.—A special election will be held on Angust 29 to vote 
on a pro’ issue of $3,000 school furnishing bonds. 

Van Wert County, Ohio.— Bond Sale.—On Angust 4 $22,- 
000 5¢ turnpike bonds were sold to Lamprecht Bros, Co., 
Gleveland, for $820 premium, making the price 1(3°727. 

Wappingers Falls, N. Y¥Y.—Bond Sale.—The $15,000 3 to 
17-year (serial) electric-light bonds were awarded on August 
6 to the Wappingers Savings Bank at par for a 344% bond. 
Following are the bids received : 

Amt SME SME. 2M. 
Wappingers Savings Bank.. Par.  ccsoes —evvees sno nee 
Poughkeepsie Gav. Bank... PAm.. 
F. W.Cole Poughkeepsie.. ...... — 
—— Poughkeepsie. ...... — sseeee 


eo. M. bn, New York... 
W.J Hayes & Sons, Cleve.. ...... 
Co, N. Y... 





eoeees 8 = teeeee 





principal and interest payable in gold, interest payable semi- 
—* F For full description of bonds see CHRONICLE July 

» p. 151, 

Warm Springs School District, San Bernardino County, 
Cal.— ona Offering.—Proposals were asked until 12 M. yes- 
or Ser 10), by W. A. Boren, County Treasurer, for 
$3,500 6¢ gold bonds of this district which were voted June 
9, 1900, urities are in denomination of $100. Interest 
will be payable annually on July 3 at the office of the Coun- 
ty Treasurer. Principal will mature $700 yearly on July 3 
from 1901 to 1905, inclusive. 

Watertown, Mass.—Bond Sale.—The $20,000 34¢¢ 10-year 
coupon notes offered for sale on August 9 brought in the fol- 
lowing bids : é 


R. L. Day & Co., Boston.... ... 102°619 | Bstabroek & Co.. Boston... .....-102°035 
Blodget, Merritt & Co., Boston. 102°057 | Jose, Parker & Co., Boston...... 102-035 
Adams & Co., Boston.......+++s 102°057 | N. W. Harris & Co., New York. .101°625 


Tne notes were sold on about a 3¢-basis to a private party. 

—* further —— of the securities see CHRONICLE of 
ugust 4, p. 255. 

aynesville, Ohio.—Bond Offering.—Further details are 

at hand relative to the offering of $22,000 water and $8,000 

electric-light-plant bonds on August 18, which we noted in 
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NEW LOANS. NEW LOANS. NEW LOANS. 
$269,000 $17,000 8200,000 
City of Birmingham,Ala.|CITY OF KIRKWOOD, |City of Atlantic City, N. J., 

BONDS. St. Louis County, Missouri, WATER BONDS. 


The City of Birmingham, Ala., will receive sealed 
bids for $269,000 of bonds of said City, in denomina- 
tions of $1,000 each, dated July 2, 1900, and running 
30 years, principal and interest payable in gold. 

Bids to be placed in the hands of the undersigned 
by 12 o’clock noon on August 11th, 1900, at which 
time the same will be opened and acted on. Bidders 
are requested to make offers for bonds bearing 5 per 
cent interest, in which event a premium must be 
offered; or the bidders must name the lowest rate of 
interest he will take on & par valuation of the bonds. 

The right to reject all bids is expressly reserved. 

Address bids to the undersigned and for further 
information write to the undersigned. 

W. M. DRENNEN, Mayor, 
Birmingham, Ala. 
Juby 31, 1008, 


18,500 


MILTON, PENN., 
SCHOOL DISTRICT SCHOOL BONDS. 


The President and Secretary of the Board of 
School Directors of the Borough of Milton, Penna., 
invite sealed proposals for EIGHTEBN THOUSAND 
FIVE HUNDRED DOLLARS of Schoo! District 
Coupon Bonds bearing 4% interest, payable semt- 
annually. Purchaser to pay State tax. Denomina- 
tion $500. Suoject to call at the option of the 
Board of School Directors. $1,000 matures January 
1st, 1902, and $1,000 on January 1st of each year fol- 
lowing. The right is reserved to reject any or all 
Proposals. Proposals will be received until 7 P. M. 
August 15th, 1900. A certified check payable to the 
President for 6% of the amount bid for must accemp- 
any all proposals. 

Attest: 








WILLIAM C. DICKERMAN, 
; President, 
B. BUDD CANNON, Seeretary, 





Blodget, Merritt & Co., 


BANKERS: 


16 Congress Street, Boston. 
15 Wall Street, New York. 


STATE, CITY & RAILROAD BOND: 











ELECTRIC - LIGHT BONDS. 


Sealed bids will be received until 8 o’clock P. M. 
September Ist, 1900, for Electric-Light Bonds, to be 
issued by the City of Kirkwood, St. Louis County, 
Missouri. 

Bonds being of denomination of $1,000 each, ag- 
aregating $17,000. Interest 4% per annum, payable 
semi-annually. 

Bonds will be dated September Ist, 1900, due 
twenty years thereafter, redeemable at the option 
of the Board of Aldermen after ten years. 

Principal and interest payable either atthe Bank 
of Kirkwood, or at a Bank in the City of St. Louis 
(to be designated by the City Treasurer) at the 
option of the purchaser. 

Cost of preparing, printing or lithographing and 
registering to be borne by the purchaser. 

Bids to be addressed to J. G. Hawken, City Clerk. 
‘lhe Board of Aldermen reserves the right to reject 
any or all bids. 

The present bonded indebtedness of the 

City Of Kirkwood is......................... 
Assessed valuation....... J 
Actual valuation.........cccccceccesccescecees $1,672,500 
Estimated population.......ssccescsesssseees 3,300 
Pas Tate for 1G... cccccccccecccccececcecccses 536 mills 

Vote for bonds carried by a voteof more than 
§9tol. 

By order of the Board of Aldermen. 

J. @. HAWKAEN, City Clerk. 








Investment Securities 
FOR 


SAVINGS BANKS and TRUST FUNDS 
6s BONDS A SPECIALTY. 
EDW. C. JONES & CO., 


NEW YORK, - - 1NASSAU STREET, 
PHILA. - - - = 11880, FOURTH 8T. 
MUNICIPAL BONDS. 

E. C. STANWOOD & Co., 


BANKERS, 
121 Devonshire Street- 
BOSTON. 





The City of Atlantic City will receive sealed pro- 
posals for $200,000 Gold Coupon Water Bonds-in 
denominations of $1,000, dated July 1, 1900, matur- 
ing July 1, 1930, without option, free from tas, with 
interest at 4 per cent, payable semi-annually at the 
Hanover National Bank, New York City. 

The City Comptroller will receive bids for these 
bonds until! 12 o’clock M. of 

MONDAY, AUGUST 27, 1900, 
reserving, however, the right to reject any or all 
bids. 

THE LEGALITY OF THESE BONDS HAS 
BEEN APPROVED BY DILLON & HUBBARD, 
of New York, whose certificate as to legality will 
accompany the bonds when delivered. 

Particulars and blank forms of proposal furnished 
on application to 

A. M. HESTON, Comptroller. 





Government Ano 


Municipal Bonds 
BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THE PURCHASE, SALE OR 
EXCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION. 


N. W. HARRIS & CO., 


BANKERS, 


31 NASS4¢U ST. (Bauk ef Commerce Bldg.) 





James N. Brown & Co., 


Bankers, 62 Cedar Street, 
DEALERS IN 


HIGH -GRADE 


Investment Bonds and Stocks 
UNLISTED SECURITIES. 
MUNICIPAL BONDS 


Securities Netting from 84¢ te é 
ALWAYS ON HAND. 
Bend for our Investment Cireniar. 
DUKE M. FARSON, Banker, 
Municipal Bonds, 113 Street 











Dearbers 
CRICAGEe., 
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the CHRONICLE last week. Proposals will be received by 
Chas. D. Reed, Village Clerk. Securities are issued pur- 
suant to sections 2835 and 2887, Revised Statutes of Ohio, 
and a village ordinance passed July 2, 1900. Accrued in- 
terest must be paid by the purchaser. Proposals must be 
accompanied by an amount of money or a certified check on 
the Waynesville National Bank in the sum of $200. 

Webster County, Ilowa.—Bond Sale—On August 1 the 
$50,000 33¢¢ 10-year court-honse bonds were awarded to 
Denison, Prior & Co., Cleveland, Ohio. Securities are in 
denomination of $1,000, Interest will be payable annually 
at the office of the County Treasurer. 

Wenatchee, Wash.—Bonds Voted.—At the election held 
July 31 the people of this place voted to issue the $7,500 
bonds for the construction of a system of water-works. 

West Plains, Mo.—Bonds Voted.—At the election held 
July 28 the issuance of $27,500 water-works and electric- 
light bonds was authorized by a vote of 471 to 51. 

Whitesboro, N. ¥.—Additional Information Relative to 
Bond Issue.— At a-meeting of the Board of Village Trustees 
held — 1 it was decided that the $40,000 sewer bonds, 
for which proposals were asked until 8 P. M. last evening 
(see CHRONICLE July 28), should be awarded on or about 
Sept. 1. The securities were authorized at an election held 
March 13, 1900. They will be registered or coupon at the 
discretion of the purchaser, are free of tax, and are payable 
in New York City or Uticain gold. Interest will be pepabie 
annually on July 1. The official circular states that there is 
no litigation pending affec the issue, there never has 
been a default in payment of the obligations of the village, 
and bonds have never been issued or contested. Assessed 
valuation is $738,239, and there is no bonded indebtedness 
outside of this issue. Population estimated to be about 
2,000. Tax rate $7 80 per $1,000. 

Whitewright, Texas.—Bonds Voted.—This city has voted 
in favor of issuing $7,590 4¢ bonds. 

Werth County, Mo.— Bonds Registered.—On August 1 the 
State Anditor registered $1,800 6¢ 10-year building bonds of 
this county. Securities are in denomination of $100. 

Yakima County (Wash.) School District No, 16.—Bond 

ering.— will be received until 11 a. m., August 
, by W. B. Dadley, County Treasurer, for $5,000 coupon 





bonds of this district. Securities are issued pursuant to sec- 
tions 117, 118, 119, etc., of the Code of Public Instruction, 
Laws of 1897, page 357 et seq.; they will be in denomination 
of from $100 to $1,000 at option of bidder, and will be dated 
on the day of issue or may be dated the first of some month 
at bidder’s option, and be issued as soon as possible. 
Interest (to be named by bidder—not higher than 5¢) will be 
pers annually at the County Treasurer’s office, and the 
principal will mature ten roar from date of issue, subject to 
call after five years. The district has no indebtedness outside 
of this issue, Assessed valuation $4€6,734; actual valuation . 
estimated about $600,000; population about 700. 

Yuba City School District, Sutter County, Cal.—Bonds 
Voted.—This district has voted in favor of issuing $15,000 
school-house bonds. 


STATE AND CITY DEBT CHANGES. 


Sewickley, Pa.—J. C. Chaplin, Chairman Finance Com- 
mittee; J. A. Knox, Clerk. Sewickley is in Allegheny County. 
LOANS— When Due. | Bonded debt Apr.1,1900. $97,500 
STREET Imp. BONDS— Water debt (included).... 75,000 
41gs, F&A, $3,500............ Var. yeotee So —— 5,978 
(Subject to call at any time) | Total debt Apr. 1, 1899. 103,478 
STREET AND SEWER BONDS. Tax valuation 1899... = enue 





4-08, .... 819,000.............. Assess’t ab’t 23 jue. 
WATER Bonps— | City tax (per $1,000) 1899...$6°50 

5s, A&O, $60,000....Apr. 1, 1903 | Population in 1890 was...... 750 

4s, A&O, 15,000..... 1905 | Population in 1897 (est.)....3,500 


INTEREST is payable at the First National Bank of Sewickley. 


RTY.—The borough owns a water plant and other 
4 Dalek —— about $150,000. “3 


Upper Sandusky, Ohio.—T. P. Sylvan, Mayor; O. A, Hal- 
bedel, Clerk. Upper Sandusky is in Wyandot County. 


LOANS— When Due. | Total debt Apr. 1,1900.. $53,000 
REFUNDING BONDS— neg Fee assets...... 3,815 

6s, A&O, $10,000... .. Apr. 1, 1901 | Net debt Apr. 1, 1900... 

6s, , 8,000..... Apr. 1, 1902 | Total valuation 1899....1,306,350 

6s,A&0, 6,000..... 903 

6s,A&0, 8,000..... Apr. 1, 1904 

6s,A&0, 7,000..... Apr. 1, 1905 | Population in 1890 was...... 3,572 

6s,A&0, 6,000..... Apr. 1, 1906 | Population in 1900 (est.)..... 4,000 

6s, A&0, 8,000....- Apr. 1, 1907 


INTEREST is payable at the Ninth National Bank, New York. 











INVESTMENTS. | 


INVESTMENTS. | 





| London and Paris 


Exchange, Ld , 


Bankers and Exchange Agents. 


HEAD OFFICE: 
Bonds. | 24 Throgmorton St., London, E. C. 


DENISON, PRIOR & CO. 


DEALERS IN 


INVESTMENTS. _ 
Geo. D. Cook Company, 
INVESTMENT SECURITIES. 


238-240 La Salle Street, 
CHICAGO. 


Business undertaken in all Securities New Vork Office, §2 Broadway. 


SEND FOR LISTS. 


| Exchanges. 


§$ Exchange Place, Boston, 


|queted en the Londen and Continental 


OORRESPONDENCE RE TERMS 
INVITED. 





The Lamprecht Bros, Oo. 
MUNICIPAL 





121 Euclid Avenue, Cleveland, 





ADAMS & COMPANY,| 


AND OTHER HIGH-GRADE 


BONDS. 


BANKERS, Cleveland, Ohie, - 197 Superier Street. 

BASTERN BRANCH: 
WE OFFER eee AM sopnrtios having < mevciens — 
$50,000 INVESTMENT BONDS. LAMPRECHT BROTHERS & 0O0., 


Thirty-Yearl4 Per Cent Funding Bonds 
of 


PORTSMOUTH, VA. 


Legal opinion and price furnished. 


ROSENBERGER & LIVERMORE, 


Members of Boston Stock¥Exchange. 
No. 7 Congress and $1 State Streets, 


BOSTON. 


Members New York and Chicago Stock Exchanges. 


T. B. POTTER, 


MUNICIPAL and 
CORPORATION BONDS, 








Specialists in Southern and Western 





E. H. ROLLINS & SONS, 


172 Washington Street, 





31 Nassau een, New York. BANKERS. CHICAGO, - - += HLES. 
B re) n d s fi or LIST ON APPLICATION. 
TROWBRIDGE A.R.MACFARLANE&CO. 


& NIVER CO., Permanent Investment 


19 Milk Street, BOSTON. 
San Francisco. 


MUNICIPAL BONDS, 


Denver. 


BANKERS AND BROKERS, 


DULUTH, MINN. 


(Members American Bankers’ Ass’n.| 
DEALERS IN 





First National Bank Bidg., 
CHICAGO. 





sc pega lt et Nl i NN RNS can ice ite ORS ae pee ee Se , 
ea ee oe Ree —8 — aes 


CHICAGO, 


MUNICIPAL BONDS. 


John Nuveen & Co.,| MUNICIPAL 
INVESTMENT BANKERS, 


ist National Bank Building, Chicago 
Correspondence solicited. 
Reference, First National Bank, Chicago. 





Monadnock Building. 


BONDS. 


Cheice Issues. 
Street Railway and Gas Companies 
LIST ON APPLICATION. 


CORPORATION 


MASON, waking & CO., — epeal alias atk Weal tiibe. 
BANK 


Act as agents for non-resident property owners and 
BOSTON, investors. 


“0 even | FL R. FULTON & CO., 
Municipat Bonps, 
{74 LA SALLE STREET, 
CHICAGO. 








t 








